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UN Agency Opens 
Global Assault on 
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TaxFile Thief . 
Named by Paper. 

TORONTO (AP) — A tax 
office employee stole the gov- 
ernment tax records of 16nnl- 
lioh. .Canadians because he 
wanted to nseihe files to start- a 
business tracking down dor- 
mant bank accounts, the To- 
ronto Star reported Friday. 

The newspaper said the man 
who reportedly. 'took' the tax i£ 
cords on OcL 30 was a 26-year- 
old- assessment officer in . TfK 
rooio. An official of the Royal 
^ Canadian Mounted Police-said 
Friday he could not conlxnn the 
repoit. - • :t . : . 
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. Franz; Vranitzky, Aus- 
tria’s SociaKst chanceL 
lor,may have no choke 
other than a coalition 
with theconserratire op- 
position after elections 
Sunday. Rage 2* : 

GENERAL NEWS 

■ Gtmg a IIS. health study,, 
Pieter .W.-Rotha' assailed as, “re- 
volting" attempts to mterj^m. 
-South Africa.- y\ 

■ A Soviet aide* iii abitm&per- 
sonai -attadc, calied-RonaJd 
Reagan untrustworthy. Page3. 

WEEKEND 

■A closer look at French liter- 

■jjffuy prizes... . . Page?. 

* BUSINESS /FINANCE 

■ British Gas was priced at an 
unexpectedly hidt £T35 a share 
for. its public side. * . Page 11. 

■ 5afart-Gflh^shar»w3IsdI- 
for 310 fames whien 70 percept 
of the French statecompany 
goes on the market. PagelL 

mWOWPArsIHT 

Conversation analysis, a Tecent 

■ scholarly disciplme^tefls modi 
! about what really happens 
when people talk. . - . 
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Rhine Spill 

By Thornas Netter : ■ 

Speaai la the Herald Tribune . 

GENEVA — The chairman of 
Sandoz AG pledged Friday to or- 
ganize and finance a campaign to 
correct' poputuh damage to the 
Rhine causal by a fire at die com- 
pan/s plant near Basel - 
' .In his first hews conference mnee- 
the Nov. I .disaster, Marc Morel' 
said that Sandoz would, call on 
ecologists, scientists and technical • 
experts for the project; -which he 
said could be organized'as a special 
foundation. He gave few dotmls, 
however. . 

Mr. Mont was unable, for exam- 
Jgh, to provide a precise figure foe 
jfhe Sandoz contributkHi or deUHs- 
on the scope and thong of the 
pn^ect. - - 4 • . - 
' "The "restoration- of' -the; -Rhine . 
takes a very special place," Mr. 
Mdn^ said. “Here we are dealing 
with, a project of gigantic propor- 
tions." ■ . - 

: The fire at the Sandor plani re- 

• stilted in severe pollution when 

* about 30 tons of agricultural cbem- 
icais- and dyes were washed into the 

-nyer. by water firehoses, r 

. -[Mr. Morel later told a Swiss 
radio" station that Sandoz would 
'stop using mercury in its products. 
The Associated Press reported, 
■from Basel About.440 pounds (200 
; kilograms) of mercury were washed 
into the river after the foe, and 
'^authorities warned that the poison 
^ eooUentCT the food chain.) '• . 

- .The Sandoz announcement ap- 
. parenll) wie aimai at critics, both 

■in SwiKerian’d . and among' «« 
Rhqeprig bws^Whohave a^sed 

ingsaTcty standi^^^ withhold- 
ing information bo the disaster. 

' Sandoz officials said that they - 


• By lawrerice. K.^ ^Afenan 

. l . Hem York Tuna Service " .1 

UNITED NATIONSi New 
/York— The World Health Orgam- 
Zatido.has nn^ni'w*i .that It bw 
begun the fim coordinated globai 
effort lo combat AIDS, a disease it 
described as^a health disaster of 
pandemic proportions.”' 

. : Dr. Half dan Mahler, bead of.the 
organization, said Thursday It was 
devating the fight against acquired 
immune deficiency syndrome to a 
status equivalent tpits programs to 
combat entire. groups of 
diseases aruLtoprcmote " 

rnYmnni-yn rihn^ - -~J-_ y 

‘ He said the. otgariiCTfion, an 
agnicy.bf the Uaited Natixis that 
is based in Geneva, was^abo giving 
the AIDS effort the land <?fb acting 
it gaye'to the eradicatiph of small- 
pox. He jsald the organization 
hoped to.be- raising SL5 baQioa a 
year by the 1990s fine the fight 
against AlD£He said $200 miffio n 
would be sought for the' program 
next year.- 

Dir. Mahfcr saitL “We stand rut- 
kedly in front of -a very serious 
pandemic as nrmrfal as any pan . 
detmc ihere;ever has-been." He 
addied, “I don’t know of any greater 
killer than AIDS, nortospeak of its 
psychological social and economic 

maiming. " . . 

Dr.-Mahkr, in an interview, ad- 
mitted that he had not taken the 
disease seriotisly enough. 

"Everything is getting worse and 
worse in AIDS and all of us have 
been underestimating ii, and I in 
particular"he • 

Dr. Mahler said "at a news con- 
ference that' 100,000 people world- 
wide have-come down with AIDS, 
according to reports by govem- 
ments and extiapolations by the. 
World Health Organization. One 
nrQJion people hare AIDS-related 
-discnxkxs, he said, and up to 10 
miQinn »ty» infected with the AIDS 
virus and are .presumably capable 
of spreading it 

. He said that as many as 100 
mifiiOQ people could be infected 
with lhe> AIDS viriis in five yean. 

. Dr. MaUer- said that AIDS was 
'Taiocki^Lunplqasaixtiy.oa. the 
doori Asia" ffljd.thfit K ilheigame . 
a ^cihleak&ere, the estimate . 
. of potential spread could rise. / 
/Dii Mahkr said tire AIDS pro- 
gram would mclude these points: ' 

♦Providing model policies and 
strat^ies ■ for .. combating AIDS, 
chiefly through educational cam- 
paigns, for every' country that re- 
quests hdp. . 

♦ Expanding a ^obal informa- 
- firm-gathering system to screen and 
disseminate information to health 
workas- An effirt will be made to 
hdp.aauntrifebcmefit from educa- 
tional programs that have, proved 
effective elsewhere. ; . 

• Greating ^ari international net- 
work among scientists to share in- 
formation, and a far more aggres- 
sive program of research into 
drugs, vacdnra and othtt therapeu- 

WAlDS,Page2 
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The Pontiff Drinks to an Ancient Culture 

Pope John Paul n drank from a coconut shell filled with kava, a ritual brew made from the Toots of a 
pepperplant, as he was wdaxned Friday to the island of Fiji during his toor of the South Pacific. At 
a Mass, the pope urged Christian unity, a respect for native culture and a dialogue with the Hindu 
and Modem communities in Fiji. He also called for more young men to volunteer for the priesthood. 


Iran Got 2,008 Missiles, 
House Leader Asserts 


Ramos, Senior Generals Urge Aquino 
To Replace Lax Members of Cabinet 


, By Keith B. Richburg 

Washington Peat Service 

MANILA — The Philippines 
aimed forces chief of staff ac- 
knowledged publicly Friday that 
he Jand 1 sanor army generals had 
asked President* Cor azon C. 
Aquino for the “immediate re- 
placement" of certain cabinet 
members “who have not performed 
adequately.” 

General Fidel V. Ramos, who 
has emerged here as a pivotal play- 
o" between Mrs^ : Aquino and disci- : 
deals. is. the mflhaiy.- "was: widefy- 
fumored to have presented Mrs. 
Aquino with a list of military de- 
mands to stave off a planned coup 
against her government last week 
by supporters of Defense Minister 
Juan Ponce Enrile. . 

In a statement Friday, General 
Ramos acknowledged having given 
a arilitary list to Mrs. Aquino, say- 
ing it consisted of “recommenda- 
tions." '■ 

He said the. list included a rec- 
ommendation for the replacement 
of cabinet members “who have not 
performed adequately, especially 
in putting into operation in the 
field the mechanisms for efficient 
government performance." 

He denied that the request was 
for the “purging of left-leaning 
cabinet .members,” and the state- 
ment did not say which cabinet 



General Fidel V. Ramos 


members he and the generals want- 
ed removed 

There was no mention of a dead- 
line. Nor was there a hint as to what 
action he and the generals might 
take if the “recommendations" 
were not heeded 

General Ramos’s statement, 
winch was a detailed clarification 
of an earlier speech on the security 
situation, appeared to mark an ex- 


traordinary. admission bv the mili- 
tary chief' who has consistently 
maintained that the army should 
“steer clear of partisan politics." 

It also seemed io confirm that 
senior generals — not just the so- 
called “young turk” middle-level 
officers — were involved in draw- 
ing up the list of grievances. 

When Teodoro Benignc, the 
presidential press spokesman, was 
asked if it was unusual for the sup- 
posedly nonpartisan military to 
make “recommendations" for cabi- 
net' changes. -he replied: “Visas* 
have an answ er to that as a private 
person, but as a press secretary 1 
would prefer not to say anything." 

Mr. Benigno also acknowledged 
for the first time that Mrs. Aquino 
was considering "streamlining" her 
close personal staff of advisers, 
“whether in reaction or not in reac- 
tion" to pressure from the military. 

The president has been sharply 
criticized by the military and others 
for giving too much power to her 
executive secretary. Joker Arroyo, 
a former human rights lawyer. Mr. 
Benigno said that Mrs. Aquino was 
considering appointing a presiden- 
tial chief of staff who would relieve 
Mr. Arroyo of some functions. 

Some presidential palace offi- 
cials have privately blamed Mr. Ar- 
royo for insisting that be personally 

See RAMOS, Page 2 


Wright Says 
Israel Thought 
U.S. Approved 

By Stephen Engel berg 

Nem i'eirf. i:nie: Service 

WASHINGTON —The House 
majority leader says that Israel 
acting with the approval of some 
Reagan administration officials, 
shipped Iran 2,008 TOW anti-tank 
missiles and parts to make func- 
tional at least 235 Hawk anti-air- 
craft missile batteries, a quantity of 
weapons much greater than previ- 
ously acknowledged. 

The congressional leader, Jim 
Wright of Texas, said he learned of 
the shipments from Vice Admiral 
John M. Poindexter. President 
Ronald Reagan’s national security 
adviser. 

He said there was a series of 
shipments by Israel, which was 
“given to understand it was carry- 
ing out the wishes of the United 
States." 

The statement by Mr. Wright 
came amid a wave of protest that 
swept Capitol HOI on Thursday 
over the Reagan policy on Iran. 

Some legislators said the intelli- 
gence laws should be rewritten so 
presidents could not conceal covert 
operations from Congress for more 
than a few days. Other members 
said they would investigate the ad- 
ministration’s use of the National 
Security* Council in clandestine op- 
erations. 

[The director of the CIA Wil- 
liam J. Casey, defended President 
Reagan’s secret arms sales to Iran 
on Friday before disbelieving law- 
makers of the House and Senate 
intelligence committees. The As se- 
riated Press reported. The outgoing 
Republican chairman of the Senate 
Foreign Relations Ccmminee. Sen- 
ator Richard Lugarof Indiana, said 
or the Reagan administration: 
"They need to bring in some big 
leaguers to run things. 

[The newly designated Senate 
majority leader. Robert C. Byrd, 
said Friday that the Reagan admin- 
istration raj ir. "a kind of ce!f- 
paralyas" over the Iranian arms 
shipments, and he called for aa 
internal investigation of how U.S. 
foreign policy is conducted. 

[Mr. Byrd, Democrat of West 
Virginia, said in a television inter- 
view that he had prepared legisla- 
tion requiring that any covert intel- 
ligence activity originating from 

See IRAN. Page 2 

RELATED ARTICLES 

■ A reporter for Radio Marti 
has been reassigned for asking 
questions at Ronald Reagan's 
news conference. Rage X 

■ Flora Lewis. Tom Wicker and 
Philip Gevelin on the U.S. and 
Iran. Opinion. Pages 4-5. 
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Robert H. Michel of Illinois, right, the House minority 
leader, leaving a meeting nidi Ronald Reagan on Thursday. 
At left is Jim Wright of Texas, the House majority leader. 


Reagan Declines in Poll 

Thr A ssochuea Press 

WASHINGTON — An ABC Newspoll indicates that most Ameri- 
cans think President Ronald Reagan has been untruthful in his 
statements about the secret arms deal with Iran, and his approval 
rating has dropped 10 points since September, to 57 percent. 

The sample of 508 people picked at random and interviewed by 
telephone after Mr. Reagan's nationally televised news conference 
Wednesday showed that 59 percent thought he had not told the truth 
about the operation. The same percentage disapproved of the way he 
has bandied relations with Iran. The poll released Thursday had a 
margin of error of plus or minus 5 percentage points. 

Most of those interviewed said they did not believe Mr. Reagan's 
assertion that the secret arras sales to Iran were not pan of a swap of 
arms for hostages. Most said they did not approve of such an 
exchange. 

U.S. Missiles Increase 
Iranian Striking Power 


By Charles Mohr 

•Vrw- Kvt Timet Service 

WASHINGTON — The .Ameri- 
can missiles sent to Iran, although 
President Ronald Reagan called 
[Item purely defensive, would pro- 
vide that country with significant 
striking power in its war with Iraq, 
according to military experts here. 

Notwithstanding Mr. Reagan's 
insistence that the weapons could 
not affect the outcome of the six- 
year war. these experts said Thurs- 
day that they could definitely influ- 
ence the short-term course of the 
conflict and drive up Iraqi battle 
losses. 

In military terms, delivery to 
Iran of such effective weapons 



At White House, Mood Is Acrimonious 
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Marc Moret, the chairman of Sandoz, announcing apian to 
repair damage to the Rhine River caused by the Basel fire. 


hoped the proposal would help re- 
store, the company’s image. 

■ “Wehave to gelback theconfr- 
driiceand show we ars prepared to 
face the future.”- said Max kanf- 
mano, a company spokesman.; ' 

. Ml Moret sad that a number of 
“foreign institutions,” which he re- 
fused to identify, had .offered -to 
help Sandoz dean the river.' He 
added that Sandoz also planned to 
set up a commission of indepen- 

deniexperts to examine the compa- 
ny’s safety practices. *: . . . 

He added that the report on safe- 
ty procedures would be m^de pub- 
lic. 

Financial analysts from several 
major swiss banks have said that 
they bdieye the raajor problem fac- 
ing the chemical industry now is an 
image crisis, which prompted a 
sharp drop in the prices;of shares in 
Sandoz, and another chemical 


company, Ciba-Geigy AG, on 
Swiss stock exchanges. 

Air. Morel's statement came 
amid reports that prosecutors in 
West Germany had begun an inves- 
tigation into possible violation of 
anti-polhitiou laws ’ that officials 
-said could result in charges being 
filed against persons deemed re- 
Sponable for. the accident. 

■ New Leak Reported 

More than a ton of herbicide 
leaked into the river Friday, Reu- 
ters reported from Ludwigshnfen. 
West Germany. 

BASF AG, West Germany’s big- 
gest chemical concern, said 2,420 
pounds of diebtorphenaxy acetic 
arid leaked into the Rhine. The 
chemical presented no danger to 
health or the environment because 
it contained only low toxic levels 
and was easily broken down by 
water, the company statement said 


By David Hoffman 
and Gwen If ill 

Washington Peal Service 

WASHINGTON — The clan- 
destine shipments of U.S. weapons 
to Iran have touched off a bitter 
round of recriminations within the 
Reagan administration, according 
to officials. 

President Ronald Reagan's most 
senior advisers are casting blame 
on themselves and one another for 
whal has become one of the most 
serious foreign policy crises of Mr. 
Reagan’s six years in office, the 
officials said Thursday. 

Mr. Reagan's former national se- 
curity adviser, Robert C- McFar- 
lane, said Thursday night that he 
had informed Secretary of State 
George P. Shultz “repeatedly and 
often” about his secret mission to 
Iran last May. 

Mr. Shultz has maintained that 
he was. only “sporadically" in- 
formed about the operation. 

[Mr. Shultz and Admiral Wil- 
liam J. Crowe Jr., the chairman of 
the Jam Chiefs of Staff, have 
called on Mr. Reagan to dismiss the 
national security adviser. Vice Ad- 


miral John M. Poindexter, for ap- 
proving the arms shipment, offi- 
cials told the Los Angeles Times on 
Thursday. Mr. Shultz told Mr. Rea- 
gan this week that “Poindexter has 
to go," an official said. 

[One reason for the secretary's 
anger, the official said, was that 
Mr. Shultz was excluded from a 
secret White House meeting in Jan- 
uary at which Admiral Poindexter’s 
plan for creating the U.S. arms 
pipeline was reported to have been 
approved.] 

In addition, the White House 
chief of staff. Donald T. Regan, 
responded angrily at a senior staff 
meeting to a statement by Mr. 
McFarlane that it was a “mistake" 
to send weapons to Iran, according 
to officials who attended. 

Mr. Regan, referring to Mr. 
McFarlane, said: “Let’s not forget 
whose idea this was. U was Bud's 
idea. When you give lousy advice, 
you get lousy results." 

In a Washington Post story pub- 
lished Wednesday. Mr. McFarlane 
Said that “it was a mistake to intro- 
duce any element of arms trans- 

See BLAME, Page 2 
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Donald T. Regan, left, White House chief of staff, and Vice 
Admiral John M. Poindexter, the national security adviser. 


seemed to run counter to adminis- 
tration policy on the war. Up to 
now. W'ashingion’s policy has been 
to help avoid a catastrophic col- 
lapse of the Iraqi armed forces. 

U.S. policy-makers have ex- 
pressed fear that an Iraqi defeat 
could lead to political unrest 
among the Shiite Moslems who 
make up majorities or large minor- 
ities in outer Gulf oil-exporting 
countries. 

The United States has also 
sought a negotiated end to the war 
because such an outcome would 
make for a greater and more reli- 
able supply of crude oil to world 
markets from both nations. 

Mr. Reagan has spoken recently 
of being eager io end the Gulf con- 
flict. In his news conference 
Wednesday night, he said that one 
objective of American arms ship- 
ments to Iran was to bring “an end 
to that terrible war." 

The paradox i* that Iran has now 
received American weapons that 
represent a real threat to Iraq. 

Some military experts were sur- 
prised at the statement Thursday 
by the leader of the majority Dem- 
ocrats in the House. Jim Wnghl of 
Texas, that Israel, acting with 
American approval, had sent Iran 
2,008 TOW anti-tank missiles. Ear- 
lier reports had estimated the num- 
ber at about 1.000 missiles. 

In addition. Mr. Wright said, the 
Israelis provided Iran with pans 
for at least 235 Hawk anti-aircraft 
missile batteries. 

Some experts said that Iran 
probably did not have that many 
batteries of launchers. But Mr. 
Wright said that “it seems like a 
formidable war-making potential.'’ 

A standard Hawk batters' con- 
sists of 18 missiles on six triple 
launchers, ft also has two tracking 
radars to calculate the path of in- 
coming aircraft and provide initial 
guidance until the homing radar 
guidance on each missile can lock 
onto the target. 

The TOW. a wire-guided, jmi- 
arruor missile with an effective 

See ARMS, Page 2 


Shultz Is Pressing to Direct Any Future Contacts With Iranians 


By Bernard Gwerrzman 

New York Tuna Semee 

WASHINGTON — Secretary of Sate 
George P, Shultz believes that his views on 
d ealing with Iran have been largely endorsed 
by President Ronald Reagan, but he is now 
pressing for ground rales that would give the 
State Department a leading role in any fu- 
ture contacts with Iran, according to depart- 
ment officials. 

The officials noted Thursday that Mr. 
Reagan, te a news conference Wednesday 
night, sard he had- directed that “no further 
sales of arms be sent to Iran.” But one 
official noted that the president had not 
touched on Mr. Shultz’s other request — a 
new set of roles. 

State Department officials said Mr. Shultz 


“is pretty pleased by the way things are 
moving." They also said that the develop- 
ments seemed to obviate any reason now for 
Mr. Shultz to raise the possibility of his 
resignation. 

But the officials were uncomfortable with 
some of Mr. Reagan’s comments, which they 
said did not conform to the facts as they 
knew them. 

At one point, Mr. Reagan was asked why 
he did not shake up the National Security 
Council system so that White House aides 
could not run such operations as the secret 
arms sales to Iran to the exclusion of toe 
State Department and toe Defense Depart- 
ment. 

The president replied, “The State Depart- 


ment and the secretary of state were in- 
volved." 

Last week, the State Department spokes- 
man, Charles E. Redman, said tool Mr. 
Shultz had been “consulted,'’ but was “not 
directly involved" and received only “spo- 
radic information.'' 

On Monday. Mr. Shultz said, “There is a 
lot about what transpired that i don't know 
abouL" On Thursday. Mr. Redman, when 
asked about toe president's remark, repealed 
that Mr. Shultz bad not been "directly in- 
volved.” 

Mr. Reagan also said in toe news confer- 
ence that there had been no discussion of Mr. 
Shultz's resigning. “He has made it plain that 
he will stay os long as I want him, and 1 want 
him," toe president said. 


Mr. Redman, when asked about this state- 
ment, said, “I certainly have nothing to add." 

One of Mr. Shultz’s aides said: “For 
Shultz, toe big question is how the system 
shakes down and to make sure that toe 
process produces a set of rules that would 
never allow a McFarlane mission to occur 
the way it did.” 

He was referring to toe secret mission to 
Tehran in May by Robert C. McFarlane. a 
former national security adviser, together 
with Lieutenant Colonel Oliver L. North, a 
White House aide, and an Iran ex pen from 
toe Central Intelligence Agency. Their plane 
also carried arms Tor sale to lran. 

Mr. Shultz was described by one Slate 

See SHULTZ, Page 2 
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France Shakes the Delays Out of New Visa System % Considers Making It Permanent 

•/ V • . , • iao« of acneraUD* revcnufs f< 


By Axel Krause 

International Herald Tribune 

PARIS — When Martin and Marylin 
Sal via of Beverly Hills , California, ar- 
rived at Charles de Gaulle airport last 
Monday, they expected a long, frustrat- 
ing wan while authorities inspected their 
visas before letting them through. 

Instead, they found the formalities un- 
complicated and only slightly more 
time-consuming than they ever had been 
— a policeman waved them through af- 
ter a cursory glance at their passports 
and at the visas they had obtained al- 
most as quickly at the French consulate 
in Los Angeles. 

While there have been few complaints 
about major problems at airports or oth- 
er entry points, travelers coining to 
France have expected the same kinds of 
delays and confusion they encountered 
in getting the visas they need to meet the 
country's tightened entry requirements. 

When France rushed the new system 


into effect Oct. 1 as one of the measures 
designed to combat a wave of terrorism, 
the resulting confusion and delays con- 
tributed further to a slowdown in tour- 
ism — already severely damaged by 
fears of the violence. 

As recently as two weeks ago, visitors 
still complained angrily about long waits 
for visas at French embassies and con- 
sulates in countries outside Western Eu- 
rope. 

But the experiences recounted by trav- 
elers who were interviewed in Pans this 
week indicated that while there are still 
occasional snags, most of the problems 
have been dealt with. Getting their visas 
in Los Angeles took barely an hour, the 
Salvias said, although a Japanese profes- 
sor said he bad waited more than a week 
before being issued a visa in Tokyo. 

Not all the uncertainty about the visa 
system has cleared away, however. The 
biggest question that remains is whether 


the bureaucratic process will become 
permanent. 

That prospect, which is being specu- 
lated on by diplomats throughout Eu- 
rope, would intensify the debate over 
whether visas help stop terrorism. It 
could al<n draw new protests from for- 
eign governments, while possibly ex- 
tending the damage to the French tourist 
industry into 1987. 

A spokeswoman for Prime Minister 
Jacques Chirac said. “Nothing has been 
decided about the future, and our visa 
system will be continued for the i nitial , 
six-month trial period-’' 

Visitors from the 1 1 other European' 
Community countries and Switzerland 
were exempted from the requirement, 
which applies to 42 countries whose citi- 
zens were previously not required to ob- 
tain visas. 

Ordinarily, about 6 o million people 
from the 42 countries could be expected 


to trisit France each year, with 2.4 mil- 
lion from the United States alone. 

Last month, foreigners living in 
France holding a readmit permit valid 
for more than one year were exempted 
from the visa requirement. 

No unusual delays were reported by 
travelers holding visas who entered 
France by air, rau or car. v 

To meet the demands, the Foreign 
Ministry in the past several weeks hired 
600 people to process visas in key cities, 
notably London, New York and Algiers. 
A computer has been installed at an 
annex of the Foreign Ministry in Paris. 
Consulates have enlisted the coopera- 
tion of airlines to alert travelers about 
the requirement and the $9 per-visa fee. 

In the United States, travel agencies 
have been charging as much as S70_ to 
obtain a visa. Next year, the Foreign 
Ministry's budget for processing visas 
wiE be more than doubled from the 1986 


level to 228 million francs (S3S million) 
amid speculation in France and abroad 
ihar the system will become permanent. 

That prospect, however, has already 
stirredcon trove rsy. 

peter Jankowitsch, Austria's foreign 
minister, said, “People stop me in the 
streets of Vienna and ask: why aren't we 
retaliating against the French?". 

“The mood against France is growing 
here,’* Mr. Jankowitsch. said in a tele- 
phone interview, “not only because it 
goes contrary to the spirit of free move- 
ment of persons in Europe but it hits all 
the wrong people." He added, ”1 for one 
am also very suspicious about claims the 
system is temporary." 

To show their displeasure, both Mr. 
Jankowitsch and the Swedish foreign 
minister. Sten Andersson, boycolted a 
meeting of the Council of Europe in 
Strasbourg on Wednesday and Thurs- 
day. Their governments, and those of 


Norway, Finland and Iceland, previous- 
ly protested the French action on the 
{rounds that if violated conventions 
guaranteeing free circulation of travelers 
among the council's 21 member nations. 
France rejected requests to abolish the 
program. 

Brazil, Colombia and Algeria retaliat- 
ed by requiring visas for Frendt visitors. 

“We think the French policy is some- 
thing of an outrage and is, above all, 
aimed at controlling immigration from 
•Durd World countries, not terrorism, 
an ambassador from one of the countries 

said. 

Rodney Wallis, head of security for 
the International Air Transport- Associa- 
tion, said: “No piece of paper can safe- 
guard state security. Basically, visas do 
litde if any good, because terrorists can 
forge documents or, more usnally, they 
carry legitimate passports." 

He noted that visas do have the advan- 


tage of generating revenues for govern- 
ments. ... 

Responding to the enuasm. a senior 1 
Foreign Ministry ofEdal who Kelps &. ' 
reel France’s program said: “Visas are 
only one way of controlling access to our 
country by possible terrorists, and we 
understand that sane people, noiabiy 
Ameri ca ns, are not in the habit of wait- 
ing,” But. she added, “the United States 
believes visas make sense, why shouldn't 
we?" 

Ironically. President Ronald Reagan 
this month signed a bill that would es- 
tablish a pilot program allowing some 
1 Europeans and other allies to enter , the 
United States as tourists for periods of 
up to 90 days without a visa. The pro- 
gram would initially apply to eight coun- 
tries. which have not yet been designated 
and which extend reciprocal privileges iu$ 
U.S. travelers. France, previously a like- *- 
}y c andidate , would be ruled out if the 
program is started, U.S. officials said.' 


Austrian Vote May Lead 
To a Grand Coalition 


revelations about his World War II 
service in the German Army. 

Mr. Waldheim was supported by 
the conservative People's Party, 
and one widely circulated cam- 
paign leaflet has called on Austri- 
ans who voted for Mr. Waldheim to 
give their support to the conserva- 
tives. 

The current campaign has been 
dominated by domestic issues, and 
the Waldheim affair has not played 
a big part, but the Socialists are 
well aware that Austria’s image 
abroad has suffered because of the 
revelations about Mr. Waldheim's 
past 

-The Socialists have pushed hard 
to promote a good image of Mr. 
Vranitzky, 49, a financial expert 
and a former banker who took over 
as chancellor in June when Fred 
Sinowatz resigned following Mr. 
Waldheim’s election. 

Mr. Vranitzky, who was Mr. 
Sinowacz’s finance minister, called 
the elections five months early in 
September after the Freedom Party 
elected Joerg Haider, a rightist 
member, as its chairman. Mr. 
Vranitzky said the Socialists could 
not cooperate with a Freedom Par- 
ty under rightist leadership. 


The Associated Press 

VIENNA — Austrians vote Sun- 
day in closely contested national 
elections that may force the gov- 
erning Socialists into a grand coali- 
tion with the opposition conserva- 
tives for the first time since 1966. 

Chancellor Franz Vranitzky, a 
Socialist has left open whether he 
will form a coalition with the leader 
of the Austrian People's Party, 

Alois Mock. But polls have the two 
parties miming even, and a coali- 
tion appears to be the only way out 
of a Ukely election impasse. 

Politicians are competing for the 
ballots of nearly S.S million voters, 
who will elect deputies to 183 par- 
liamentary seats. 

In the outgoing Nationalrat the 
Socialists held 90 seats, their coali- 
tion partners, the Freedom Party, 
bad 12 and the opposition People's 
Party 81. 

The Socialists had governed with 
the right-of-center Freedom Party 
since losing their absolute m^ority 
in the last general elections in 1983. 

The most recent polls give the 
Socialists and the People's Party 
each about 45 percent of the vote, 
the Freedom Party about 6 percent 
and the environmentalist United 
Green Party around 4 percent 

A grand coalition governed Aus- __ 

“*■ from BLAME: At the White House, the Mood Is Acrimonious 



n>Sppa Wo^cnar/WAn 

RENAULT CHIEF IS MOURNED —President Fran- 
Mitterrand of France at the coffin of Georges 
during the Renault chairman's funeral Friday at 
the Hdtel des InvaHdes in Paris. Mr. Besse was kSed 
Monday outside his home in Paris. A leftist groqi, 
Direct Action, said that it assassinated Mr. 


India Seizes Radios Used 
By Sri Tanka Guerrillas 


after the campaign 
deuce and neutrality, granted in the 
treaty signed by the United States, 
Britain, France and the Soviet 
Union in 1955. 

The current campaign has raised 
few passions compared with the 
election in June, when Kurt Wald- 


( Continued from Page 1) 
leis” into dealings with Iran, but 
that he thought “it was a sensible 
policy" to attempt to open a politi- 
cal dialogue with people in Tehran. 

In a statement Thursday, he ap- 


heim was swept into office despite peared to shift emphasis somewhat. 
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takin g more personal responsibility 
for the Iran episode. 

He confirmed the statement he 
made in the interview, bat ampli- 
fied it, saying the arms shipments 
were a “mistake" because they cre- 
ated political “turmoil" when they 
were disclosed. 

He 3dded, “As a senior adviser 
to the president, I should have an- 
ticipated this potential outcome; 
the failure to do so represents a 
serious error in judgment for which 
I accept full responsibility." 

Mr. Regan's outburst at Mr. 
McFarlane reflected increasingly 
bitter criticism that has swept the 
White House since the Iran opera- 
tion was disclosed. 

“Everybody is running from this 
thing." said a White House aide. 
“If everyone thinks this was such a 
bad idea, who brought it up with 
the president?" 

White House officials said they 
were angry about the statements 
from the State Department that 
Mr. Shultz was rally “sporadically" 
informed of the Iran operation. 

The chief White House spokes- 
man, Larry Speak es, said Thursday 
that Mr. Shultz had participated in 
two meetings in winch (he opera- 
tion was discussed and decided 
upon with the president 

In addition, Mr. McFarlane’s 
statement that the arms shipments 
were a “mistake" triggered sharp 
questioning from the Whin. House 
about Mr, McFarlane' s role in the 
operation. 

“Bud was involved at a polity 
level at that time in an official 
capacity," Mr. Speak es said. “Bod 
continued to be involved after he 


left the White House” Iasi Decem- 
ber. 

■ Low-Level Authorization 

Mr. Reagan was not informed of, 
and did not approve, the first ship- 
ment of U-S.-made weapons and 
spare parts that Israel delivered to 
Iran in August 1985 — - the ship- 
ment that set in. motion the overall 
arms operation, government offi- 
cials in Washington told the Los 
Angeles Times. 

To the contrary, those sources 
said, Mr. Reagan explicitly rejected 
a proposal for Israel to ship aims to 
Iran when it was first presented to 
him at a closed meeting of top 
White House advisers in the late 
summer of 1985. 

But without Mr. Reagan’s 
knowledge, such an Israeli ship- 
ment was sent to Iran. And, ac- 
cording to a government source 
who knows about the matter, Israel 
acted after receiving an unautho- 
rized signal to proceed from a low- 
er-level administration official. 

When the Israeli shipment was 
followed a few weeks later by the 
release of an American hostage, the 
Reverend Benjamin War. White 
House aides used the successful 
swap to persuade Mr. Reagan to 
reverse himself. 

Thus, according to this version 
of events, Mr. Reagan was persuad- 
ed to approve the plan that pro- 
duced perhaps the most damaging 
controversy of his presidency with- 
out realizing the wheels had been 
set in motion by a possibly unau- 
thorized signal to Israel that Mr. 
Reagan did not know about at the 
time and had explicitly rejected. 


ARMS: Striking Power Is Increased 


(Continued from Page 1) 
range of about 3,000 yards (2,740 
meters), would be highly effective 
against the simple, rolled -steed ar- 
mor of the Soviet- made T-55 tank, 
which is the main baule tank of the 
Iraqi Army. 

The military experts said that 
such numbers of such capable 
weapons could inflict serious dam- 
age on Iraqi forces. 

Mr. Wright said he had been told 
about the shipments by Vice Admi- 
ral John ML Poindexter. Mr. Rea- 
gan's national security adviser. 

The TOW missile is also very 
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effective if used against reinforced 
frontline infantry bunkers, such as 
those guarding the Iraqi forward 
positions, said Anthony Cordes- 
man. a former Pentagon official 
and an expert on Middle East mili- 
tary affairs who now works at the 
Eaton Analysis and Assessment 
Center, a mflhary affairs analytical 
and consultant concern here. 

The Hawk surface-to-air missile 
is in use by the United States, Israel 
and more than a dozen other coun- 
tries and in combat has proven ef- 
fective against aircraft Dying at low 
and medium altitudes. 

A government expert on the 
Iran-Iraq war said that after hitting 
important Iranian targets hard for 
most of the summer mid early au- 
tumn. the Iraqi Air Force had 
seemed “to stand down" in late 
October and early November. 

The expert said that Iraq bad 


By Richard M. Weincraub 

Washington Post Service 

NEW D ELH I — Indian police 
in Tamil Nadu state seized radios 
operated by Sri La nk an Tamil 
guerrilla groups Friday in the sec- 
ond major sweep against the mili- 
tants in two weeks. 

Official sources said that “clan- 
destine" radio equipment was 
seized in a n umb er of cotters across 
the state, according to news agency 
reports from Tamil Nadu, the 
southernmost state in India. 

Indian deny any con- 

nection between the police sweeps 
and talks over Sri Lanka's ethnic 
confrontation, but the two opera- 
tions leave little doubt that New 
Delhi has decided to increase pres- 
sure on the Sri Lankan guemllas, 
who m aintain headquarters in 
Tamil Nadn. 

Large quantities erf arms and am- 
munition were seized in police 
raids Nov. 8, and a number of guer- 
rilla leaders were detained for sev- 
eral days before the recent meeting 
of South Asian leaders in Banga- 
lore, where the Sri Lankan issue 
figured prominently in bilateral 
talks. 


AIDS: 

Global Assault 

(Continued from Page !) 
tic and preventive health measures. 

• Tapping the skills of sociolo- 
gists, behavioral scientists, commu- 
nications experts and others out- 
side the traditional boundaries of 
public health professions. 

• Educating health workers 
about how AIDS spreads and the 
dangers of repeated use of needles 
without sterilization b e tween injec- 
tions, a common practice in Third 
World countries. 

The health organization is also 
hoping that an inexpensive. blood 
test can be developed for use in 
Third World countries to detect in- 
fection. 

■ New Program in UX 

Warren Getter of the Internation- 
al Herald Tribune reported from 
London. : 

Britain announced Friday a £20- 
million ($2 8- million) program to 
warn Britons about the dangers of 
AIDS. 

The package includes funding 
for newspaper advertising • cam- 
paigns about the dangers of the 
disease, the placement of bill- 
boards with warnings at about 
1.500 sites across the nation and 
the distribution of warning pam- 
phlets to 23 million households. 

Advertising of condoms on tele- 
vision. which had been banned pre- 
viously. will be promoted under 
guidelines recently established by 
the government 

Britain's campaign on AIDS 
awareness, which involves a dou- 
bling of - the previous budget, fol- 
lows the formation last month of a 
cabinet-level task force called for 
by Prime Minister Margaret 
Thatcher. 

According to the World Health 
Organization, Britain has 512 cases 
of AIDS. Mr. Fowler said that 
30,000 Britons are estimated to 
have been exposed to the AIDS 
virus and said that “tire number of 
cases is inevitably going to in- 
crease." 


The radio equipment seized Fri- 
day apparently was used to main- 
tain contact with Tamil guerrilla 
groups operating in Sri Lanka’s 
■Tuffna peninsula, a Tamil strong- 
hold, and the strongly contested 
Eastern Province of the island. 

Prime Minister Rajiv Gandhi of 
India, President Junius R. Jayawar- 
dene of Sri Lanka, their top aides 
and re pr e sen tatives of the Tamil 
militant* were in Bangalore early 
this week at the end of the South 
Asian conference. 

Sri 1 -ankan and Indian negotia- 
tors have continued their talks in 
New Delhi following the Bangalore 
session, which reportedly narrowed 
some differences but did not sway 
the militants to drop their insis- 
tence on an autonomous T amil 
homeland. 

According' to sources, the Sri 
l^nkan government has proposed 
dividing the Eastern Province, al- 
lowing at least three Tamil-popu- 
lated regions to be joined to the 
predominantly' Tamil Northern 
Province. 

A boundary commission would 
be appointed to prepare a new map 
for the country. 

The Tamil militan ts, who are 
predominantly Hindu, have insist- 
ed that the entire Northern and 
Eastern Provinces be separated 
from the predominantly Sinhalese 
remainder of the country. 

The main point of contention 
appears to be the region around the 
port of Trincomalee, a natural har- 
bor that is home to the Sri l-ankan 
Navy and coveted by both sides. 

Sri Lanka has been moving to 
buttress its military in recent 
months and reportedly has reached 
a gr ee m e n ts for new material -from- 
several sources, including Israel 
and possibly the United States. 


RAMOS: 

Aquino on Notice 

(Continued from Page 1) 
review every government paper or 
policy position from every minis- 
try. Some senior military officers 
have complained that routine pro- 
motions are unnecessarily held up 
in Mr. Arroyo’s office, sometimes 
for months, disrupting the promo- 
tion and seniority system. 

According to repeats in the local 
press, the coup plotters intended to 
retain Mrs. Aquino as a ceremonial 
head of state while allowing De- 
fense Minister F.nrile to exercise 
real power as a “prime minister." 

The coup was reported to have 
been narrowly averted when Gen- 
eral Ramos agreed to present Mrs. 
Aquino with a list of military griev- 
ances, including a cabinet reshuf- 
fle. 

From this scenario — parts of 
which have now been confirmed, 
by Mrs. Aquino in a television in- 
terview Wednesday and by General 
Ramos on Friday — the military 
chief of staff emerged as an impor- 
tant “man-m-the-middle” and the 
most powerful player firmly on the 
side of the president. 

But some informed analysts here 
have suggested that by agreeing to 
present Mrs. Aquino with a list of 
military grievances — and by nego- 
tiating with potential coup-plotters 
instead of acting decisively a gainst 
them — General Ramos may have 
weakened his position. 


WORLD BRIEFS 

Spain Eases Restrictions on Abortion 

MADRID (A P) — The Socialist government on Friday eased restric- 
tions in a 1985 law that permitted abortion only in case of danger to the 
mother’s life, malformation of the fetus and pregnancy resulting from 

ra ^Tbe modifications abolish requirements that a five-member commis- 
sion approve all abortion requests, that all abortions be performed tin 
gove rnmen t-sanctioned hospitals and that no abortions be performed 
after the 12th week of gestation. Abortions now will be permitted in 
private with the approval of two doctors, and “high- risk" abor- 
tions after the 12th week wall be allowed. • ” V 

Mitterrand Cautions on ArmsTalks * 

PARIS (WP) President Franqois Mitterrand called Friday on the 

United States to pay more attention to the views of its European allies 
before beginning arms-conttol negotiations with the Soviet Union such as 
those conducted in Reykjavik. ' 

Mr. Mitterrand spoke in a joint press conference with Prune Minister 
Margaret Thatcher of Britain. Both leaders reaffirmed their co mmi tment 
to the nuclear deterrence. . 

Mr. Mitterrand im plici tly criticized President Ronald Reagan for 
faffing to consult U.S. allies adequately before (he Reylgavik meeting in 
October. This reflected the amaety in West European capitals about 
proposals to abolish entire classes of nuclear weapons. Mr. Reagan has 
since agreed to seek reductions — rather than the elimi n ation — of 
ballistic missil es and “sweeping cuts" in intermediate range missiles in 
Europe and Asia. 

Bonn, Moscow Call Off More Visits 

BONN (WP) —Two more offi- 
cial visits between Bonn and Mos- 
cow were called off Friday, raising 
to four the number postponed or 
canceled since Chancellor Helmut 
Kohl's recent remarks in which he 
appeared to compare the public re- 
lations efforts of the Soviet leader, 

Mikhail S. Gorbachev, to those of 
Joseph Goebbels, the Nazi propa- 
ganda chief. 

During an interview with News- 
week magazine published last 
month, Mr. Kohl said that Mr. 

Gorbachev “understands some- 
thing about public relations. Goeb- 
bels was an expert in public rela- 
tions,' too.”, ’• - r '• 

On 'Friday, the Soviet Union 
postponed indefinitely a visit here 
by Deputy Prime Minister Alexei 
Antonov, who is chairman of a 
joint Soviet- West German econom- 
ic committee. Vpflcer Rohe, one of Mr. Kohl's top foreign affairs advisers 
on Friday called off a planned trip to Moscow after the Rnsrians failediff 
give him a visa or an agenda for his visit 

Lara Flow Threatens Japanese T own 

TOKYO (AP) —A fissure 600 yards (550 meters) long opened Friday 
near the Mount Mihara -volcano, sending lava pouring toward a small 
town on Oshima Island and forcing thousands of residents and touristsio 
evacuate. 

The police in Tokyo said molten lava was headed toward the island’s 
most populated district and that about 40 forest fires were repotted. 
About 10,300 people live on the island, a popular tourist spot about 70 
miles (1 13 kilometers} south of Tokyo. 

About 240 people were evacuated aboard the patrol-vessel Katori of 
the Maritime Safety Agency, a spokesman said. He added that Ik had 
been informed that one person aboard the ship was dead, but did not say 
how. In addition, the Tokai Steamship Co., which operates regular ferry 
service between Oshima and Tokyo, said it brought 388 elderly people 
and children to Izu Peninsula, southwest of Tokyo. 


SHULTZ: Control Over Contacts ^ 



Helmut Kohl 


( Contin ued from Page 1) 
Department official as irritated 
that such an important mission 
could have been undertaken with- 
out his knowledge and without the 
expertise erf the State Department. 

What has reportedly troubled 
Mr. Shultz was that the White 
House, and mainly Vice Admiral 
John M. Poindexter, the national 
security adviser, seemed to under- 
estimate the. effect of. the secret 
arms sale on U.S. relations with 
Arab nations, which had been as- 
sured that the United States was 


opposed to furnishing military ma- 
teriel to Iran. 

Mr. Shultz was reportedly an- 
gered at what he considered the 
undercutting of a policy of not pay- 
ing ransom for hostages. 

To begin to reduce the damage, 
Mr. Shultz has had rTwreays sent 
to some heads of state, in Mr. Rea- 
gan’s name, affi rming the U.S. in- 
terest in an end to the Iran- Iraq war 
aud its opposition to any arms sales 
to either belligerent, and explaining 
that the Iran operation had been 
undertaken mainly to try to per- 
suade Iran to agree to negotiations 
to end the war. 


IRAN: Israel Sent More Than 2,000 Missiles to Iran, House Leader Asserts 
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Mr. Reagan said at his news con- 
ference Wednesday that “every- 
thing we sold them could be put in 
one cargo plane,” an assertion also 
made earlier by other White House 
officials. 

This is an ambiguous description 
| of the volume and weight of equip- 
{ meat that may have been shipped 
: rhe capacity of a "cargo plane" 
j could vary from about 39,000 
! pounds (17,550 kilograms) for a 
i four-engine propeller-driven C-l 30 
I to as much as 261.000 pounds for 
the gian t Lockheed C-S Galaxy. 


(Contmoed from Page 1) 
the While House be subject to con- 
gressional oversight.] 

The number of weapons de- 
scribed by Mr. Wright appeared to 
undercut the administration's con- 
tention that the shipments to Iran 
did not affect the military balance 
in the region. 

Last week, for example, the 
White House chief of staff, Donald 
T. Regan, said the weapons sent. u> 
Iran “wouldn’t be one day's ammu- 
nition supply." 

At his news conference. Mr. Rea- 
gan said repeatedly that die United 
States had not authorized any ship- 
meats by other countries. Shortly 
afterward, the White House issued 
a statement acknowledging that 
“there was a third country involved 
in our secret project vnih Iran," 
without naming the country. 

The congressional hearings win 
center on unanswered questions 
about the dealings with Iran. Com- 
mittee members want to know how 
die operation was arranged and fi- 
nanced, why notice to Congress 
was delayed for 1 1 months and 
what persuaded senior policy mak- 
ers to send arms to Iran. 


They also want to hear from otk- 
er administration officials about 
bow die secret dealings with Iran, 
identified by the government as a 
country that supports terrorism, fit 
with Washington’s policy of build- 
ing an international front against 
terrorism. 

Mr. Wright, who is to be tbenext 
speaker of the House, was one or 
several lawmakers who asserted 
Thur sda y that Mr. Reagan h-u* vio- 
lated laws in secretly shipping aims 
to Iran. 

Larry Speakes, the White House 
spokesman, said Mr. Reagan had 
foDowed all applicable laws and 
had been advised from the 'outset 
on legal issues by his attorney gen- 
eral, Edwin Meese 3d. 

Several lawmakers said they 
were -concerned that Mr. R eagan 
had not followed the law. 

Appearing on a television pro- 
gram, Senator John C. Steams, the . 
conservative Democrat from Mis- 
sissippi, joined four fellow DemcH 
crane Sdtators, John Glenn of 
Ohio, William Proxmire of Wis- 
consin, Dale Bumpers erf Arkansas, 
and Patrick /; Leahy of Vermont, 
in asserting that the president was 


in violation of statutes about con- 
gressional notification. - 
Carrying a well-marked copy of 
Compilation of Intelligence 
Laws,” Mr. Wright said at least 
three statutes might have been vio- 
lated. 

. They were Section 501 of the 
National Security Act, which re- 
quires advance notice to Congress 
of covert activities: Section 502, a 
year-old provision of the same law 
that allows the intelligence agencies 
ip spend money on purposes not 
authorized by Congress only after 
infor ming die intelligence commit- 
tees; and Section 8042 of the De- 
fease Department Appropriation 
bill,- which says no funds may be 
transferred or reprogrammed for 
intelligence purposes without no- 
tice to r««— i~ 


Mr. Reagan. has said the. a 
ments to Iran were a covert inL™- 
.gfiiice operation. In a finding he 
signed Jan. 17; hie directed that 
Congr ess sot be told because of 
“extreme sensitivity” and ■“security 
risks." He died a provision of the 
hlw that . allows the president 'to 
.forgo notice to Congress, if ii is 


later provided in a “timely fash^P 
ion." ; 

Members of Congress have said 
the law was never intended to allow 
an 1 1 -month delay in' notification. 
Several said they would pish to 
rewrite the statute to require that 
the president tell Congress about 
covert activities within days of their 
initiation. 

The legislators said the While 

House might have to accept such 
legislation as a price of blunting 
dem ands that the national security 
adviser be confirmedby the Senate. 

Otaaon Leaves N.Y;^ Times 

Hew York Times Service 
NEW YORK — Sydney Gru-Aj 
Son, vice chair man and a iHwrtnrr 

of The New York Times Co, has 
.-^signed both positions after a 50- 
Year career in journalism that in- 
chided tones of duty asa warcorre- 
sp«ideni, foreign correspondent 
and foreign editor of The Tunes. 

: He. will reach the cooopany’s man- 
datory retirement age of 70 on Dec. 
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I . By Hdcn Dcwar ; 

. Washington Post Service i •' 

. WASHINGTON - — The Sen-’ 

• ate's .Democrats and Republicans 
. have re-elected their leadership, in- ■ 
eluding Robot C/Byrd,Democrat 
Of West Virginia, 7 as majority leader 
and Bob Ddc. Republican of Kan -; 

- sas, as minority leader, as .the vic- 
torious Democrats moved to take : 

, the offensive in the 100th Congress. 

- GatboragThorsday for the first 
time «ini* Democrats recaptured 

; control of the Senate. ixi ejections, 
i ■$, Nov. 4, Republicans moved to con-" 
tain the damag e freer the Reagan - 

administration’s aims shipmemsto 
Iran.. 

Mr. Byrd suggested that the 

- Democrats would attempt. to. take, 
the ini dative from President Rent- 
aid Reagan an several issues "when 
Congress reconvenes Jan. 6. 

“The credibility of the president 
'has been very.-sed<msly damaged, 
and it could spread to other areas 
as well," be said.' “It could, shake 
. the confidence ofAhe people inoth-- 

■«x areas;" . \ j ' • 

- The Senate will remain in session 
from the start of the Congress^ Mr. 

- Byrd said, rather than following the 
' usual pattern of assembling for 

- opening formalities: is. eariy Janu- 
ary and then recessmg until the 

^ State of the Umoh'Addrrss, whidr - 
has been scheduled foe JaiL27_ 

“We are in the mqorityi and we 
are ready to do business," be sali 
. Democrats pledged tp set their 
.agenda rather than wait for Mr. 
Reagan to ad They plain to start. 


with action ip cariy January to 
agam pass dean-water legislation 
that Mr.Reagan vetoed. They pre- - 
dicted-def eats for the presideat.Ga . 
such Issues as nriEtazy 1 spending 
and aid to the Nicaraguan rebels, 
iff “contras." ‘ ; = . • r . 

■ Senator Sam Nunn, the Georgia 
Democrat .who is in fine to head the 
Senate Armed Services Gnnmittee; 
said tlrePeniagpn woiddbelikdcyif - 
its budget was allowed to keep pa?e 
-with inflation 'next year. He said . 
the Pentagon could face cutbacks 
of up/to S60 fnllipn is spending - 
authority unless the president, 
agreed to a budget compromise 
that includes tteyemtes. 

In the leadership- elections 
Thursday, ihe -current party leaders 
weteriot dtaHenged despite the op- : 
beaval-at the prills that ended the 
six-year Republican dominance of 
' the Senate and gave the Democrats : 
a migarity,'55 to 45. - 

The contest for ranking Republi- 
can oh the Senate Foreign' Refa- . 
dons Committee, between Senator 
Richard O T-n gnr gf Ind ian* end 
Senator Jesse Halms of North Car- 
olina, was left lo be resolved when 
the committee is reconstitnied, 
possibly notuntil January. 

Elected with. Mr. Byrd by the 
Democrats were Senator Alan 
Cranston of California as assistant 
party leader, or whip, and Senator 
Danad lC Tnouye of Hawaii, as' 
bead of the party caucus. 

Senator George J: Mitchell of 
Main^ who'rwas the Democratic 
campai gn chairman for the dec- 



Robert C. Byrd, the Senate majority leader, second from 
left; joins in a handshake with three other Senate Demo- 


J Soon Acchtwttti The Aaocmad Praa 


cratic leaders. With him are Alan Cranston, left, Daniel K. 
Inouye, second from right, and George J. Mitchell. 


lions this month, was elected depu- 
ty president pro tempore, a post 
; that has not been filled since it was 
created for the late Senator Hubert 
H. Humphrey, Democrat of Min- 
nesota, a decade ago. Senator John 
C Stexmisof Mississippi, the senior 
Democrat, will be president pro 
tempore in the 100th Congress. 

- Rejoining Mr. Dole in the Re- 
publican leadership will be Senator 
Alan K. Simpson of Wyoming, as 
assistant leader. Senator John H. 
Chafec of Rhode Island, as confer- 
ence chairman; Senator Thad 
Cochran of Mississippi, as confer- 
ence 'secretary. and Senator Wil- 
liam L. Armstrong of Colorado, as 
head of the policy committee. 

Senator John F. Kerry, Demo- 


crat of Massachusetts, and Senator 
Rady Bosch witz. Republican of 
Minnesota, were named chairmen 
of their party camp aign commit- 
tees. 

■ lining Up Committee Jobs 

Six of the 13 newly elected sena- 
tors have made the powerful Fi- 
nance Committee their first choice 
as an assignment, and two more 
have listed it as second. The Wash- 
ington Post reported. 

Although the committee played 
a central role in revising the federal 
tax law last year, the new senators 
covet membership for a different 
reason. Senator Lloyd Beniseo, the 
Texas Democrat who will head the 


panel in the new Congress, has in- 
dicated that its first order of busi- 
ness will be trade policy. 

In any event, the breakdown 
probably will not be known before 
January. 

Mr. Byrd, Senate Democratic 
leader, and Mr. Dole, the Republi- 
can leader, decided Thursday how 
many memb ers of each party each 
committee would have, and now 
the parties must make their assign- 
ments. 

The Appropriations Committee 
is the most desired assignment of 
four incoming senators, and for the 
same reason: trade. 

The Commerce Committee is the 


third or fourth choice of many; 
again, trade is the key. 

Trade is the top-priority issue for 
a majority of the Senate newcom- 
ers, who see it as the key to their 
states' troubled industries: agricul- 
ture, textiles, oil. manufacturing, 
timber and mining. 

To the extent that junior mem- 
bers can be effective in the Senate, 
the newcomers will provide an im- 
petus for attempts to open protect- 
ed foreign markets to American- 
made goods. 

Because they lack seniority, most 
of newcomers will be disappointed 
with their committee assignments, 
partly because many incumbents 
are jockeying to switch panels. 


Despite Dissent, World Bank Gives Loan to Chile VOA Pulls 
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~ By Clyde H. Farnsworth 

New York limes Service „/ 

, WASHINGTON -^The execu- 
. tiro board of the World Bank has 
approved a $250-m3tion loan to . 
Chile despite strong objections by 
human rights groups and Demo- 
cratic membersof Congress. 

The Reagan administration, 

; which had considered voting 
. against the foanj abstained in the 
'decision Thursday. 

-- Sources at the Wodd Bank re- 
ported that France and Spain also 
‘ abstained and that Italy voted 
against the loan. : 

Altogether, 47 perceni of the 
- weighed vote either opposed or 
abstained. Tie United States com- 
mands 20 percent of the vote.. 

But despite the unusual indka- 
iions ot displeasure, the loan was 


carried by the required majority 
vote of the Warid Bank, a loading 
institution with 151 members. 
Most of the institution's loan votes 
are unanhnoos. 

Human rights groups and trade 
unions had waged strong cam- 
paigns against the lmm on grounds 
that, the government of General 
August© Pinochet has extensively 
abused human rights. 

The loan is intended to help 
Chile accelerate exports and do- 
mestic savings and permit recovery 
of growth and employment. 

The World Bank's, new presi- 
dent, Barber. B. ConaUe Jr., said 
Wednesday that he you aware that 
Chile was a “controversial case," 
but that h “has a good adjustment 
progrmn and we are. anxious to 
avcad .pdithazmg this institution.’’ 


The American abstention, a 
Slate Department official said, 
“was designed to scud a strong sig- 
nal of our displeasure and serious 
concern about human rights viola- 
tions." 

But human rights advocates 
raised questions about what ap- 
peared to be a change in the Ameri- 
can position since July, when the 
assistant secretary of sure for in- 
ter-American affairs, Elliott 
Abrams, told the House Banking 
Committee he would recommend a 
no vote. Such a vole, combined 
with the use of poUtical influence, 
could have led enough other coun- 
tries to vote no to block the loan, 
these human, rights advocates 

maintain. J 

. State Department officials said 
Mr. Abrams was giving a persona] 
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A BLOWOUT AGAINST SMOKING — Larry Hagman. the actor and national 
chairman of the American Cancer Society’s Great American Smokeout camp aig n , 

blowing out caudles durii^ a celebration of the program's 10th anniversary. Once a year 

daring, the ^Mmyaigrt, people are exioMiraged to stop smoking for at least 24 boors. 


One Bridge Sings, 

The Other Doesn't 

Anniversary celebrations for 
the San Franciscb-Oakland Bay 
Bridge. SO years okt tins yeaiyare 
expected to cost only a thirtieth 
of the S3 milhoa eddwatirax be- 
ing prepared for the 50th anni- 
versary next year of the nearby 
Golden Gate Bridge. . 

: The Bay Bridge “has always 
been the ugly stepsister," con- 
cedes Monica Bay, an organizer 
p{ the Bay . Bridge campaign. The 
Golden ^GateBntigebearsafam- 
ous name. Its 746-foot (227-me-, 
ter) towers, painted a rich burnt 
orange, soar almost half again as 
high as "the maximum 525 feet of 
the battleship-gray Bay Bridge. 
Even the coastal fog that wraps 
the Golden Gale Badge so pho- 
togenically seldom reaches the 


^ both bridges are 250 

feel above the water, the Golden 
Gate Bridge’s confirmed suicides . 
vastly outnumber those- off the 
Bay Bridge 822 to 108, the Los 
Angeles Tcmcs reports, and some 
of those who have leaped from 
the Bay -Bridge have left notes 
behind indicating that .they 
thought it was the Golden Gate 
Bridge.;, 


Putting the Squeeze 
On the Pomegranate 

In a letter to The New York 
Times, N orman Rosenfeld de- 
scribes a “surefire, albeit nan- 


combative, ap 
quering 't 
pomegranate: 

. “Take a i 
unbroken: 


l to con- 
stubborn 

ate with an 
land begin 


gently to press the outer skin- 
with firm, fingertip pressure 

while notating the fruit. This wQl 

squash the pulp and release the 
juice under , the skin. Depending 
on your squashing technique^ af- 
ter five minutes you should be 
holding a Gmp- and misshapen . 
fruiL 

“Now place a smooth part of . 
the idan to your lips and break a 
«r«n hole m the skin with your 
front teeth. This will permit the 
juice to gosh into your mouth.” 
Continued suction, and finger 
pressure should neatly release, 
abort 95 percent of the juice. 

“This is a method lhat may 
require some masteiy to avoid an 
exploskm of juice and seeds,” 
Mr. Rosenfeld writes. “The batij- 

tub may be an appropriate train- 
ing ground.’ 7 


Short Takes 

TbeB-l bomber, newly tqxara- 
tionaL is in trouble again, ac- 
cording to the weekly magaxme 
UB. News & World Report: It 
weighs too much and -its fuel 
tanks leak. The leaks are being 
plugged, but the 238-ton weight, 
about 22 percent over the 
planned 194 tons, has reduced 
mavfmum altitude, fully fueled 
and armed, to 20,000 feet (6,000 
meters), about that of a World 
War II Flying Fortress, the B-17, 
and a thud below that of the 
obsolescent B-52 Cost estimates 

for bringing the plane up to 
specifications range into the bil- 
lions of dollars. 

Organized crime f^rns often 
try to establish ties with celebri- 
ties ‘‘so they will not appear to be 
as sinister as they are," G. Rob- 
ert Blakey, a law professor at ibe 
University of Noire Dame, testi- 
fied this month ai a libel trial. 
Mr. Blakey said gang leaders Kke 
to link themselves to public char- 
ities, entertainers, political fig- 
ures and weil-known athletes to 
develop ‘innocence by associa- 
tion.” 

—ARTHUR H1GBEE 


opinion in July. “He has always 
said, as we have always said, that 
our decision would be taken at the 
time of the vote," the State Depart- 
ment spokesman, Charles E. Red- 
man, said. 

In urging 'a no vote earlier this 
week, the Democrats who make up 
the majority in the House subcom- 
mittee on international develop- 
ment institutions said they were 
“not aware of evidence that respect 
for human rights has improved sig- 
nificantly for Chile in the interven- 
ing time" since July. 

A “sense of Congress" statement 
in the spending bffl that cleared 
Congress last month called on the 
adminis tration to oppose all loans 
to Chile until its government “has 
ended its pattern of gross abuse of 
internationally recognized h uman 
rights." 


Nicaraguan 
Meets Family 
OfHasenfus 

United Press International 

MADISON, Wisconsin — Rela- 
tives of Eugene Hasenfus said Fri- 
day that thor meeting with the vice 
president of Nicaragua left them 
“very hopeful" that a pardon 
would be granted to the American 
convicted in Nicaragua of deliver- 
ing weapons and other supplies to 
anti-San dinist rebels. 

Vice President Sergio Ramirez 
Mercado met Thnraday for IS min, 
ntes with the family of Mr. Hasen- 
fus, a native of Marinette, Wiscon- 
sin. Mr. Hasenfus was sentenced 
Nov. 15 to 30 years in prison for 
aiding the U^. -backed Nicaraguan 
rebels, or “contras.” 

Mr. Ramirez said it was “possi- 
ble” that Mr. Hasenfus would be 
pardoned, and be added that his 
chances were improved because he 
came from Wisconsin, which has 
been a “sister state" of Nicaragua 
since 1963. 

“Our meeting was very enlight- 
ening, very hopeful," said Sylvia 
Hofherr, Mr. Hasenfus's sister-in- 
law. ■ 

. Wisconsin’s relationship with 
Nicaragua has included earthquake 
relief efforts, cultural exchanges 
and educational programs. 

The state, in the north-central 
Great Lakes region of the United 
States, has provided medical sup- 
plies and other aid to Nicaraguans 
through a number of private fund- 
raising groups. Residents operate 
three orphanages in Nicaragua, as 
wdl as programs to teach reforesta- 
tion. com pater .drills and dairy 
farming. 

Mr. Ramirez arrived in Madison 
with the Nicaraguan ambassador 
to the United States, Carlos Tun- 
nermann. He met briefly with Gov- 
ernor Anthony Eari, chairman of 
the Wisconsin Coordinating Coun- 
cil on Nicaragua, an aid and educa- 
tion group, and agreed to meet with 
relatives of Mr. Hasenfus. 


Reporter Off 
Reagan Beat 

By Robin Toner 

New York Times Service 

WASHINGTON — A reporter 
for Radio Marti, a station operated 
by the United States for broadcasts 
to Cuba, has been removed from 
her White House assignment after 
asking President Ronald Reagan 
two questions at his televised news 
conference on Wednesday night. 

The reporter, Annette Lopez- 
Munoz, said she was told Thursday 
by a supervisor that she was “in 
trouble” because she did not 
“properly clear" her questions, 
which concerned United States po- 
licy toward Nicaragua. She said she 
had been told she would be re- 
moved from the White House bent 

Richard W. Carlson, director of. 
1 Voice of America, which supervises 
Radio Marti, said Ms. Lopez-Mu- 
noz had violated a longstanding 
government policy prohibiting 
VOA and Radio Marti reporters 
from asking questions at televised 
presidential news conferences. 

“VOA reporters follow the same 
journalistic practices as other re- 
porters," Mr. Carlson said in a 
statement. “As government em- 
ployees, however, we are careful to 
avoid situations lhat could lay us 
open to charges of favoritism or 
improper questioning.” 

The White House Correspon- 
dents Association also had a policy 
barring news conference questions 
by government employees, such as 
Radio Marti reporters. But it re- 
versed the policy this year after an 
appeal by Ms. Lopez-Munoz. an 
association official said. 

Ms. Lopez-Munoz asked Mr. 
Reagan if be would consider 
changing his policies toward Nica- 
ragua as he hid toward Iran, and if 
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Annette Lopez-Munoz 

be would consider breaking rela- 
tions with Nicaragua to increase 
pressure on the government. 

The reporter said her editors 
knew that she had sought the right 
to ask questions at the news confer- 
ences. But VOA officials said the 
agency had reaffirmed its prohibi- 
tion in recent months. 

Ms. Lopez-Munoz. 28, said a su- 
pervisor had told her to clear ques- 
tions beforehand, but she added, “I 
assumed properly cleared meant 
cleared with my editor.” She said 
she had discussed her questions 
with a Radio Marti editor. 

She said a colleague at Radio 
Marti told her that an official at the 
National Security Council had ob- 
jected to her questions. But Mr. 
Carlson denied that. 

“I’m proud of Radio Marti," 
said Ms. Lopez-Munoz. a native of 
Cuba who once worked for The 
Miami Herald. “I don’t want to 
discredit it by any means." 

But she added. “1 think it’s im- 
portant for our credibility to have 
some freedom to act as journal- 
ists." 


Canada Denies U.S. Pressed 
On Helicopter Parts for Iran 


Agence France-Presse 

OTTAWA — Canada has de- 
nied that it was pressured by Wash- 
ington to authorize exports with 
potential military value to Iran to 
further U.S. moves to free hostages 
in Lebanon. 

Joe Clark, the secretary of stare 
for external affairs, who has been 
criticized in the House of Com- 
mons over the shipments, said 
Thursday lhat Canada had acted 
“completely independently" when 
il authorized Pratt & Whitney of 


Canada Inc. to send helicopter en- 
gine parts to Iran. 

He said an export license was 
granted after the Iranians had giv- 
en assurances that the pans would 
□ot be used for military purposes. 
Pran & Whitney received an order 
from Tehran in September 1985, 
four days before a U.S. hostage was 
freed in Lebanon. 

Part of the order was delivered 
OcL 29 of this year, four days be- 
fore the release of another U.S. 
hostage. 


The Nicaraguan government has 
renewed the stale of emergency 
that has been in effect since March 
1982, The New York Tunes report- 
ed from Managua. 

The official Nicaraguan press 
agency reported this week that the 
previous emergency decree expired 
Oct. 31, and that President Daniel 
Ortega Saavedra had extended it 

The state of emergency was de- 
creed after rebels began blowing up 
bridges and attacking other civilian 
targets in northern Nicaragua. Un- 
der its provisions, several rights 
guaranteed by law are suspended, 
including freedom or expression, 
privacy of m *’l and of the home, 
and tire right to free association. 
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U.S. Wants to Scrap 
All Ballistic Missiles, 
Defense Aide Insists 


United Press International 

WASHINGTON — Despite as- 
sertions from adminis tration offi- 
cials that the U.S. arsenal should 
have some long-range missiles, a 
Defense Department official said 
Friday that the United States 
would like to do away with them. 

Richard N. Perle. assistant secre- 
tary of defense for international 
security policy, testifying at a con- 
gressional panel, said that differing 
statements over the U.S. arms con- 
trol position arose from emphasiz- 
ing different aspects of policy that 
emerged from the meeting between 
the American and Soviet leaders in 
Iceland on Oct. II and il 

Most of the statements came 
from Secretary of State George P. 
Shultz and the chief arms control 
negotiator, Kenneth L. Adelman. 

The arms position, be said, in- 
cludes eliminating all long-range 
ballistic missiles in 10 years and 
reducing intermediate-range mis- 
siles to 100 warheads on each side. 

Appearing before a panel of the 
House Armed Services Committee, 
Mr. Perle insisted there was no con- 
fusion despite statements by Presi- 
dent Ronald Reagan, Mr. Shultz 
and Prime Minister Margaret 
Thatcher of Britain suggesting that 
Washington was no longer pressing 
for an end to all ballistic missiles. 

Mr. Perle was asked by Repre- 
sentative Les Aspin, Democrat of 
Wisconsin and the committee 
chairman: 

“Is our position lhat we are for 
zero ballistic missiles?" 

“It is," said Mr. Perle. 

Mr. Aspin then asked. “If the 
Soviets picked up that piece of pa- 
per and signed it, would we go 
ahead?" 

“We would," said Mr. Perle. 

Mr. Perle also said the United 
States had not dropped a proposal 
that would get intermediate- range 
missiles out of Europe and leave 
each side with 100 warheads on 
missiles in Soviet Asia and in the 
United States. 

Mrs. Thatcher, after meeting 
with Mr. Reagan last weekend, said 
their nations agreed that a priority 
at the Geneva arms talks, which 
resume in January, should be seek- 
ing a 50- percent cut in all strategic 
nuclear forces and a cm in medi- 
um-range missiles. 

Mr. Ade lman. head of the .Arms 
Control and Disarmament Agency, 
said Wednesday the “zero ballistic 
missile" proposal had been “de- 
empbasized,” and Mr. Shultz said 
Monday that instead of eliminating 
ballistic missiles the United States 
might keep “a small nuclear ballis- 
tic missile force" to guard against 
cheating. 

Asked about what Mr. Aspin 
termed the “disarray” within the 
administration over arms control 
policy, Mr. Perle said, “We don't 
all emphasize the same points at 
the same lime." 

Mr. Perle emphasized the United 
Stales would not agree to anything 
that would leave Europe exposed to 
attack and said that even if all bal- 
listic missiles were scrapped and 
U.S. intermediate range missiles re- 
moved from Europe. “We would 
possess a sizeable strategic deter- 
rent with systems other than ballis- 
tic missiles, like aircraft and cruise 
missiles." 

■ Soviets Attack Reagan 

A Soviet official, calling Presi- 


dent Reagan an untrustworthy ide- 
ologist, warned Friday that super- 
power negotiations might have to 
wait until after the next election. 
United Press International report- 
ed from Moscow- 

The personal attack by Georgi 
A. Arbatov, director of the Insti- 
tute for U.S. and Canadian Studies 
here, was termed “particularly nas- 
ty" by a Western diplomat. 

The attack was published in the 
Communist Party newspaper 
Pravda. which would require ap- 
proval at the highest levels. 

Mr. Arbatov accused Mr. Rea- 
gan of moving since the Iceland 
meeting a month ago with Mikhail 
S. Gorbachev from “talks to rabid 
anti-Sovietism.” He said that the 
Kremlin could not trust the .Ameri- 
can leader's word. 

“Where is the genuine, real Presi- 
dent Reagan," Mr. Arbatov wrote. 
“Is the president a competent per- 
son at present? Or is someone else 
talking out of his Jips — now one, 
now another, depending on the cir- 
cumstances?" 

■ Review of Missile Offer 

President Reagan has ordered 
US. departments, including the 
Joint Chiefs of Staff, to study the 
consequences of eliminating all nu- 
clear-lipped ballistic missiles in 10 
years, U.S. officials said Thursday, 
according to a report by The Los 
Angeles Times from Washington. 

The administration has been 
backing away from a proposal to 
eliminate the missiles, which Mr. 
Reagan made a month ago to the 
Soviet Union at the Iceland meet- 
ing, after intense criticism by U.S. 
alues. Congress and arms control 
experts. All criticized the proposal 
on its merits as well as criticizing 
Mr. Reagan for introducing it with- 
out examination by the Joint 
Chiefs and government agencies. 

The studies are expected to be 
completed in early December and 
will determine whether Lhe United 
States continues to formally keep 
that proposal on the negotiating 
table in Geneva, modifies it or su- 
persedes it with another offer - 


Romania to Cut 
Military Budget, 
Armed Forces 

Reuters 

BUCHAREST — President Ni- 
colae Ceausescu announced Friday 
big cuts in Romania's armed 
forces. The announcement was 
made before a national referendum 
Sunday on a proposed 5-percent 
reduction in military spending. 

The Romanian leader said the 
armed forces would be reduced by 
10.000 men, 250 battle tanks and 
armored cars. 130 artillery pieces 
and mine-throwers and 26 fighter 
planes and helicopters. 

In a nationally televised address, 
Mr. Ceausescu said the military 
budget would be slashed by 1.35 
billion lei (5135 million). The 
planned military budget for 1986 
was 1221 billion lei. 

Mr. Ceausescu said the cuts 
would not impair Romania's mili- 
tary potential, however, or the 
Warsaw Pact military alliance, of 
which Romania is a member. 
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Debt Drama Plays On 


The electoral triumph of President Jose 
Sanicy’s supporters in Brazil deserves 
modified rapture. Support for a program 
to put the biggest debtor — and the 
developing country with the best chan c e 
of making it into the big leagues — back 
into economic balance has been con- 
firmed. But this only opens the way for 
the Samey government to embark on 
more difficult tasks. So far it has simply 
suppressed the symptoms of a hyperinfla- 
tion that stultifies all efforts to create 
lasting employment and better living 
standards. Now it must attack the causes. 

The road to prosperity is not an easy 
one for any deeply indebted country. Po- 
litical difficulties threaten every step. 
Brazil's wage and price freezes must be 
modified, but a suffer budgetary policy 
will be needed to replace them if the 
whole s tabiliza tion plan is not to founder 
amid growing political opposition. 

In Argentina and Mexico, austerity 
programs are under heavy fire, and gov- 
ernments will be tempted to replace good 
intentions by softer options. The Nigeri- 
an government struggles with similar 
problems of debt and economic debility. 
Can it plug on with a strategy that is 
increasingly unpopular among those 
competing for power? Austerity restores 
economic health slowly, many debtors 
have endured it for years without obvious 
benefits. How long can this go on? 

Falling interest rates have given debt- 
ors some relief. So have falling oD prices 
— for those who import iL But many 
debtors have seen their export earnings 
declining in terms of what it costs to buy 
goods from Europe and Japan, because 


their export prices axe fixed in dollars and 
the dollar has fallen sharply. So fire pro- 
portion of export earnings that is de- 
voured by interest payments on foreign 
debt is as high, or higher, than when the 
debt crisis surfaced in 1981. 

The problem runs even deeper. As the 
Organization for Economic Cooperation 
and Development — the conscience of 
the rich — points out, so long as the 
interest that debtors have to pay their 
creditors exceeds the new capital flowing 
in. debtors have to run trade surpluses. It 
is not normal for poor countries to be in 
surplus on foreign trade: It means they 
are exporting real resources to the rich 
nations, when both economics and hu- 
manity would dictate the reverse. And it 
means that the rich have to absorb these 
surpluses, accepting higher imports and 
seeing their own exports compressed be- 
cause the poor cannot pay for them. Can 
this, in turn, go on for long? 

We suspect the existing strategy will 
have to be enlarged if the drama is to have 
a happy ending. It depends too much on 
private banks' being willing to re-expand 
lending to heavily indebted countries. 
Most alternative strategies — canceling 
or stretching out debt, subsidizing inter- 
est rates or accepting repayment in goods 
— are suspect Which of them would be 
least bad is an open question. The need to 
resort to any of them would be reduced if 
the rich nations could grow faster and 
provide better mark ets far the products 
of the poor. But the news from the rich on 
this score is not encouraging. The debt 
drama is far from played out 
INTERNATIONAL HERALD TRIBUNE 


Damage Control on Iran 


Forget the embarrassing bumbles Presi- 
dent Reagan committed in his news confer- 
ence; they will soon be corrected. The big- 
ger news concerns two sensible steps he 
took to contain the Iran fiasco — and. more 
important the larger move he did not make 
He sriD must put his White House in order. 

First Mr. Reagan says he will authorize 
no moqe arms shipments to Iran, an utterly 
welcome position. It would have been bet- 
ter had he acknowledged that it was mis- 
guided to send arms in the first place. 

The second step, insisting that he wants 
George Shultz to remain as secretary of 
state, is more encouraging. Mr. Shultz has 
been a calm and loyal voice of reason. To 
have bypassed him on recent Iran policy 
implies an alarming reliance on amateurs, 
audacious amateurs at that. An unnamed 
senior White House official opined, “We 
can't make a foreign policy case with the 
State Department undercutting us and the 
secretary making it clear he was not a play- 
er.” What nerve! Imagine the Stale Depart- 
ment wanting a hand in foreign policy! 

Though Mr. Reagan has now reaffirmed 
support for the secretary, the people and 
procedures that led to the Iranian fiasco 
remain in place. At this point, the team does 
not inspire confidence. In fact, it seems to 
be obstructing communication between 
Mr. Shultz and the president. 

Whal else can explain the spectacle of the 
secretary of state trying to back down his 
president in one public statement after an- 
other? On Monday he said that Mr. Rear 
gan’s proposal to eliminate all ballistic mis- 
siles could not stand without insurance. The 


insurance involves keeping a number of 
ballistic missiles, he said. Then the secretary 
publicly lamented the White House policy 
on Iran as unworkable and self-defeating. It 
is common for cabinet officers and top 
aides to slug it out in public while policy is 
being formulated. But they do not take 
public swings at the president unless private 
conversations have stopped working. 

The test now of a successful approach to 
Iran, or the world, wlD be competence — 
competence to focus on substance. At the 
moment the president’s men seem focused 
only on public relations. Here is what Don- 
ald Regan, the chief of staff, told The Times 
the other day: “Some of us are like a shovel 
brigade that follow a parade down Main 
Street cleaning up. We took Reykjavik and 
turned what was really a sour situation into 
something that turned out pretty well.” 

Referring to the campaign to exaggerate 
the terrorist doings of Libya, be added: 
“Who was it that took this disinformation 
thing and managed to turn it?” He contin- 
ued: “Who was it took on this loss of the 
Senate and pointed out a few facts and 
managed to pull that? I don’t say well be 
able to do it four times in a row. But here we 
go again, and we’re trying.” 

Maybe the shovel brigade can cover up 
the carelessness at the Reykjavik summit 
meeting. But the White House cannot shov- 
el itself back into serious negotiations with 
the Soviet Union. Maybe the drove! brigade 
can hide, for a time, some parts of the Iran 
mess. But it cannot reconstruct a sound 
anti-terror policy. Enough shoveling. 

— THE NEW YORK TIMES. 


Wednesday, for the second time. Presi- 
dent Reagan tried to assuage concern over 
his handling of the Iran affair. A second 
time he largely failed. A huge amount of 
material on this matter has come into pub- 
lic view: allegations and leaks, background- 
ers and briefings, statements and press con- 
ferences, sidesieppings and fisger- 
poin tings. In an important sense, however, 
more turns ont to be less. The material is 
contradictory, incomplete, inconsistent. 
The administration has yet to produce a 
single structured account of the hostage- 
arms-diplomacy connection. People still 
want to know what went on. Mr. Reagan’s 
answers Wednesday were unavailing 

The news conference by its very nature is 
the wrong method of eliciting such an ac- 
count. A number of uncoordinated ques- 
tioners unable to pursue a single line of 
questioning to its conclusion necessarily 
produces an unsatisfactory result. Presum- 
ably, if the Reagan administration does oot 
produce some sort of complete accounting 
the congressional hearings wQl be the first 
to get the answers to the questions agitat- 
ing argument now. 

Because there is so much more to learn 
and because the narratives and explana- 
tions to dale have so many built-in flaws 
and lapses of logic, it is still only possible to 
off a - surmises as to what happened. But 
several things strongly suggest themselves. 
One is that despite the plausible justifica- 
tion for the policy — that is the argument 
that the United States should cry to get into 
some constructive and useful relationship 
with elements of the leadership in Iran — 
the operation itself that was meant to put 
this into effect was a fiasco and a farce. All 
presidents (like everyone else) have weak- 
nesses and strengths. A good presidential 


staff does not do whal this one self-evident- 
ly did: play to his weaknesses, fail to protect 
against them or warn him or try to dissuade 
him from his path. They sdf-evidently also 
did not use their heads in pursuing the 
operation. They let the Iranians make fools 
of them. And President Reagan does not 
seem to have been compelled or even invit- 
ed along the way to take account of what 
was happening and of its perils with a view 
to calling the whole thing off. 

Now there is much acrimony among 
these participants and an almost competi- 
tive rush to suggest that this one or that one 
really was much more involved than he says 
or much more derelict in his duty and so an. 
It became plain at the press conference 
Wednesday that President Reagan needs 
now and will need for the next two years a 
much stronger and brighter and more sea- 
soned team than he has. Less than ever can 
he afford advisers who are not of the first 
rank. Mr. Reagan rejected the best advice 
he got when the Iranian adventure was 
being worked up, advice that came from his 
secretaries of state and defense. Well, presi- 
dents sometimes do that. But what gets 
dearer is that he was not provided with die 
essential information as to what was wrong- 
with the course be chose or bow inadequate 
was the baas on which be was proceeding. 
That is the combined job of a chief of staff 
and a national security adviser. 

Donald Regan and John Poindexter have 
much to answer for. What was so disturbing 
Wednesday was that it did not seem as if the 
presidem understood this. Mr. Reagan does 
not need a congressional inquisition on for- 
eign policy. He needs to show he under- 
stands something has gone wrong — by 
chairing up the White House staff. 

— THE WASHINGTON POST. 
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OPINION 


A Wise Way 
To Bolster 
Mr. Reagan 

By Tom Wicker 

N EW YORK — Not since his 
stumbling performance in his 
first debate with Walter Mondale in 
1984 have Americans seen President 
Pffigan so uncert ain, SO tOOgne-tiGd 
and so inept as they saw him in his 
news conference on Iran. Or so de- 
ceptive, some in Congress and else- 
where would add. 

Mr. Reagan’s performance must 
have been a shock for many who saw 
him on television, and who have so 
often seen him rise above difficult 
situations with charm, sincerity and 
indifference to detail. As Senator 
George Mitchell of Maine, a Demo- 
crat, pm it, Mr. Reagan was “HI at 
ease, and understandably so, defend- 
ing a policy that i$ indefensible.” 

Repeatedly, the president denied 
that he or his adminis tration even 
knew about shipments of arms from 
any other countries to Iran — a deni- 
al contradicting what had been estab- 
lished by statements from the Israeli 
go v ernm ent and from White House 
officials, wiidndtng the chief of staff 
and national security adviser. 

These misstatements led to a writ- 
ten White House admission, within 
minu tes of the close of the news con- 
ference, that, a “third country" had 
been involved in the arms shipments. 

That was only the most egregious 
error, if that is what it was. Mr. Rea- 
gan staled as fact, for another exam- 
ple, that be had the legal power to 
wi thho ld from congressional leaders 
information about his secret dealings 
with Iran. Those leaders deny his 
authority to do so to as long as 11 
months, when the law in question 
requires “timely" notification. 

Senator Richard Lugar of Indiana, 
the outgoing riminran of the Foreign 
Relations Committee, has been a loy- 
al spokesman for the president. But 



even be conceded after the press con- 
ference that Mr. Reagan apparently 
did not understand the law on “time- 
ly" notification of Congress. 

The president also continued to 
mri-gt that hjq shipment of asms to 
Iran and the release of three hostages 
by then- captors in Lebanon, did oot 
constitute a “swap.” Yet he i n dicated 
thm in yjling arms to Iran he had 
been demonstrating that “we were 
trustworthy” and be conceded that 
the Iranians h*d been told that they 
could show their good faith "by re- 
leasing our hostages.” 

He admitted no contradiction in 
“waiving" an American embargo to 
supply aims to Iran while urging oth- 
er cations oot to make such ship- 
ments. And he insisted that Secretary 
of State George Shultz had been “in- 
volved” in the affair, although Mr. 
Shultz’s own statements have cast 
doubt on the extent of his role. 

The U.S.- Iranian dmiings were not 
“government to government,” the 
president insisted. But he did not 

ex plain how arm COUld be SO Id tO file 


Iranian armed forces if the Iranian 
government was not a party. Nor did 
be ex plain bow shipping aims to one 
of the belligerents might help end the 
war between Iran and Iraq — one of 
his four stated goals. 

At one point, in enumerating those 
grtais, Mr. Rfrflgpn could remember 
only three of than. At another, he 
could not remember a toughly word- 
ed question that had just been put to 
him by Bill Plante of CBS News. 
Frequently he appeared confused 
and inarticulate, as the press corps 
bombarded him with specific and 
sfri» priffai questions. 

As expected, Mr. Reagan said so 
further arms shipments would go to 
inn. Beyond that, however, he prom- 
ised no steps at all to study or rectify 
what had gone wrong, or to make any 

necessary changes in his procedures 

for making foreign policy. . 

This may have pot up a bold front 
but it violated the sound political 
princip le of cutting short a damaging 
controversy by taking remedial ac- 
tion; and it immediately brought 


The ' Brilliant Stock Trader,’ Boesky Shows, Is a Myth 


w 


ASHINGTON — At a lunch in New York 
a few months ago, Ivan Boesky made a 
grand entrance an hour late. Two dozen people 
around a big table looked up at him. We had to. 
There he was in his undertaker’s garb, his three- 
piece black suit, white shirt with wide white 
collar and blade tie. With a grin on his face, 
he looked ev3 and liked iL 

One of Ivan’s nicknames is “Piggy,” after his 
big appetite for money. I always thought he 
looked Hire a hammeriw»nd shark, constantly 
moving. Everyone seemed to think of him as 
metamorphosed into some sort of animal Ivan 
couldn't be human. He was beyond human con- 
cerns. He slept only two hours a day; he never 
ate; he was on the phone every second, punching 
the 300 buttons on his custom console; he de- 
voured every scrap of information he could get 
his hands on; he was a genius for numbers: he 
knew everyone who counted. On and on. 

Now we learn that he was playing with a 
stacked deck. His big plays in Nabisco and 
Houston Natural Gas were not the result of long 
hours and superior intellect but the result of 
agreeing to pay off Dennis Levine. 

But Sty point is not to pick on Ivan. His 
settlement with the Securities and Exchange 
Commission, as announced Nov. 14, requires 
hm to pay $100 nriTIion. If you believe Forbes, he 
has another S100 million left But he has also 
agreed to get out of die securities business to 
life, and has pleaded guilty to an unspecified 
criminal charge and may go to prison. 

The Boesky affair has proved what 1 always 
suspected: There is no such thing as a b rillian t 
stock trader. Mr. Boesky and others like him try 
to convey an aura of overwhelming intelligence 
and psychological toughness. They try to per- 
suade us that by hard work, innate genius and 
grace undo pressure they can beat the stock 
market. This aura is what attracts some of the 


By James K. Glassman . 

best and brightest young people to Wall Street. 
But the aura is a fraud. Yes, wise, pafiml 


can make money in the stock market by j 
good values ana holding on to stocks for five or 
10 years. But traders and risk arbitrageurs like 
Mr. Boesky get in and ont in an afternoon or a 

It hdtps big traders like Boesky 
to have Wall Street believe that 
they might be cheating alitde. 

few months. Thor game is based cm insde infor- 
mation — real or implied, legal or illegal. This is 
Wall Street’s dirty little secret 
Traders can no more determine, through intel- 
lectual briTHanc e, whether a stock will soar than a 
crapshooter can determine, by studying geome- 
try and the wind currents in a casino, whether a 
seven will come up on a pair of dice. Now, a 
crapshooter can tell if a seven is coming up if he 
knows the dice are loaded. This Ivan knew. 

There is another level to this game. It is to the 
advantage of big traders like Mr. Boesky to have 
the rest of Wall Street believe that in fact, they 
might be cheating a tittle. This is one of the 
reasons Ivan cultivated his evil image. If be is 
buying, tiro average invertor thinks, be must have 
inside dope. This causes the average investor 
himself lo start buying, which in tom pushes up 
the price of the stock, lo Mr. Boesky’s gain. 

In the early yean of die century, writes John 
Brooks, “the whole stockmarket could be moved 
sharply upward or downward by the mere rumor 
that a famous bull like W.C Durant, or a famous 


bear tike Jesse Livermore, was active in iL" Mr. 
Boesky could not move tiro whole market, but he 
could certainly move individual stocks. And his 
reputation as a bad boy helped him move iL 

Will the fall of Ivan Boesky have wider impH- 
catioos? I hope dol What is important about 
Ivan is that he was doing something unfair and 
be was caughL Cheaters should be punished. Bat 
his activities should not be confused with those 
of corporate raiders like Carl Icabn and T. Boone 
Pickens Raiders identify companies that they 
thinlr are being poorly ran, companies whose 
stock price is lower than it would be wider more 
effective management They offer to buy those 
companies at a price higher than the market 
price: After the offer (or — tsk, tsk — before it), 
the “arbs" like Mr. Boesky start baying up shares 
from a men t stockholders. Tiro deal other goes 
through or it doesn’t 

Corporate raiders are perfanmng a service 
that is laraeiy useful, socially and economically. 
They frighten ossified managements into run- 
ning then- oempanies better, or they kick those 
managements \ out Traders, like investment 
bankers, are morally neutral — assuming they 
are honest They are facilitators. It would he 
foolish to Congress to ese the Boesky affair to 
set ip barriers to mergers and acquis it i o ns. Such 
bum could destroy the best chance of getting 
American indnStry to become more competitive. 

Reform of the merger and acquisition process 
is unnecessary, and potentially damaging to the 
U.S. economy. Instead, the best results of the 
Boesky case would be more insider-trading con- 
victions — and the end of the myth of the 
brilliant Wall Street trader. 


Mr. GUmntm writes a column, “Vie Money 
Culture,” for The New Republic and is financial 
editor of The Washingtonian. He contributed Ms 
comment to The Washington Post 


Gorbachev’s Opponents Dig In Against Reform 


P RINCETON, New Jersey — 
“Between the people who want 
and long for changes and the leader- 
ship that encourages them, there is 
the administrative staff of the party 
apparatus and the ministries who do 
not want changes — Take Gosplan 
[the qate plnrmmg oom m itlee ] . As far 
as Gorolan is concerned, these is no 
authority, there is no general secre- 
tary, no Central Committee. Its offi- 
cials do whatever they warn. . . . The 

t rantf n rmfttinn jj going ahead. ... 

But if you only knew with how much 
anguish all this is proceeding." 

Thus spoke General Secretary 
Mikhail Gorbachev, an June 19, at a 
private meeting with about 30 lead- 
ing Soviet wrirers. A partial record of 
his remarks was published Oct 7 in 
the Italian newspaper. La Repubb- 
foa. Depite its surreptitious and 
fragmentary nature, there is no rea- 
son to doubt the document's authen- 
ticity. It co rr e spo nds to what writers 
who were present have told foreign- 
ers and to what Mr. Gorbachev has 
said pubScly, but far more guarded- 
ly, in rece n t months. 

Mr. Gorbachev’s embattled re- 
marks c onfirm that his campaign for 
“radical reform” has aroused “a re- 
sistance that is spreading through all 
the institutions" of the political sys- 
tem. Though American commenta- 
tors have exaggerated Mr. Gorba- 
chev’s personal power and seriously 
underestimated his c o mmi tment to 
domestic change, none of this should 
come as a surprise. Many historical 
and contemporary factors have made 
the Soviet Union a profoundly con- 
servative country where a self-pro- 
claimed reform leader, the first since 
Nikita Khrushchev emerged 30 years 
ago, is bound to provoke widespread 
resen t ment fear and opposition. 

Mr. Gorbachev’s proposals have 
collided with many bureaucratic in- 
terests and attitudes, as be has com- 
plained in speeches across the coun- 
try. Conservative party and stale 
dries oppose his plan to decentralize 
economic control because it will di- 


By Stephen F. Cohen 


minish their “power and privileges.” 
They object to Iris policy of more 
freedom in the media and in cultural 
life on grounds that it breeds “dema- 
goguery” and undermines “the hero- 
ic-patriotic upbringing of onr youth.” 
And they protest Mr. Gorbachevs 
calls for a “democratization of soci- 
ety" as a “shaking of our founda- 
tions” «nH as “anarchy." Ideological- 
ly, they say that his ideas are “almost 
a renunciation of our principles.” 

Such opposition, according to Mr. 
Gorbachev and his allien, takes vari- 
ous forms. Ignoring reform directives 
from above is the most prevalent kind 
of resistance, bat there is also “open 
sabotage.” Letters demanding an end 
to change are coming to the Central 
Committee. Word-of-mouth attacks 
on Mr. Gorbachev's policies evident- 
ly are “spreading through all the in- 
stitutions.” Political bosses are muz- 
zling the local press, which Mr. 
Gorbachev is txymg to rally, whDe 
superiors frequently harass reform- 
mmded subordinates in party and 
state organizations. 

Nor can Mr. Gorbachev really be- 
lieve that ordinary citizens unani- 
mously want fundamental reforms. 
Many of than are alarmed 'by pro- 
posed changes that would sharply in- 
crease work standards, food prices 
and rems. Others, deeply puritanical, 
are offended by the media s new can- 
dor about drug abuse, prostitution 
and sex education. Still others, for 
whom vodka has been a way of life, 
dislike Mr. Gorbachev's crackdown 
on drinking. He admfwwf as much to 
the writers, ex p re ss ing resentment 


Brezhnev era. That important assem- 
bly also includes representatives of 
the military, whichhas indicated dis- 
pleasure with Mr. Gorbachev’s in- 
vestment priorities and aims control 
proposals; party bosses from the “ap- 
paratus,” about which be and his al- 
lies are increasingly critical; and 
overlords of what Mr. Gorbachev 
calls “these wretched planners and 
ministerial officials.” 

As to the Politburo, which in- 
cludes the Gosplan chief, the prime 
minister and a majority of voting 
members appointed by Leonid 
Brezhnev and Yuri Andropov, die 
tone and substance of speeches by its 
leading figures suggest disagreements 
cm major domestic issues. Speaking 
to the writers, Mr. Gorbachev dis- 
carded the usual pretense of leader- 
ship unammity with a blum ccnmnent- 
ori tiro situation in the Pofitburo: 
“Clashes and arguments do occur.” . 

None of this means Mr. Gcnba- 
chev must faiL only that the str ugjd e 
over a Soviet reformation is now in- 
tense and widespread. As under Mr. 
.Khrushchev, urinkms of ordinary cit- 
izens. thousands of party and state 
officials and many membea of the 
intelligentsia want the changes Mr. 

moos rrferem»b^^d^^^S cir- 
cles to Mr. Khrushchev’s fate, the 

present da n ge r is less that Mr. Gor- 
bachev will be overthrown than Thai 
he will be transformed by intractable 
obstacles into a status quo leader — 
another Brezhnev. 

.•Much depmds on Mr.- Gorba- 
chev’s qualities as a leader. If his 


“to manipulate or bring down the 
new party leadership,” publidy he 
proclaims, “We wifi not retrcaL” 
Instead of tactically concealing the 
magnitude of his program, he an- 
nounces that it means “a real revolu- 
tion” and that he has “bolder mea- 
sures” in rrrmA 

As he told the writers’ group, “We 
have not yet done anything; we have 
only just started along the path.” 

All the greater shame that the Rea- 
gan administration still refuses, de- 
spite Mr. Gorbachev's concessions, 
to end the strategic aims race, a ces- 
sation the Soviet leader desperately 
needs to move toward reform. In- 
stead, wittingly or unwittingly, the 
United States has allied itself with 
those conservative Soviet elites 
standing in the way. 

The writer, a professor cf politics at 
Princeton University, is a frequent 
commentator on Soviet affairs. 


A No-Lose 
Approach, 
By Proxy 

By Flora Lewis 

P ARIS — Both President Reagan 

and his former n a tional security 

adviser, Rohm McFariane, have 
sought to compare dropping in on 

Iran, with complimentary house gifts, 
to the Nixon administration’s secret 
r with China. 


crushing criticism from Senator Sam 
Nunn of Georgia, and from fanner 
Secretary Of State Henry Kissinger. 

Mr. Nunn, the incoming chairman 
of the Aimed Services Com m itte e , 
spoke on an NBC News program 
with Senator Lugar. He probably en- 
hanced bis emerg in g position as a 
national Democratic leader when be 
bluntly accused Mr. Reagan at “sev- 
en major contradictions” and urged 
him to call cm a group of “wise men" 
to reshape the administration's 
foreign policy and its policy-making 
machinery, including pcrsonneL 

On the same program, Mr. Kissin- 
ger, who usualfy is circumspect about 
criticizing a Republican administra- 
tion, oot only said it was “impossi- 
ble" that the United States knew 
northing of Israeli arms shipments to 
Iran; he also agreed with Mr. Nmm’s 
call for “wise men” to straighten out 
the presidents foreign policy. No 
doubt be would be one of them, if Mr. 
Reagan himseff is wise enough to 
take some good advice. 

The New York Tones. 


is obvwusiy in part an at : 

tempt to refine the implication* cf 
trading nrms to hostages. But their i 
explanation should be taken at face - 
value. They do seem to think they : 
woe "nurturing a strategic reorients- ■ 
tion,” in Mr. McFariane's words. He : 
argues, to cover himself, that such an . 
attempt “is never free of risk,” as 
though the only difference, between 1 

his sally to Tehran and Hemy Kissin- : 
go’s secret trip to Bedjing was that he , 
BwWI while Mr. Kissinger succeeded, i 
The trouble was not bad hick, how- j 
ever, but a serious failure of analysis. 
There is not room here to list all the , 
contrasts in the two situa ti ons. The 
f fP»ntial is that the White House ■ 
showed no understanding of the Ira- • 
man revolution and its current stage. • 
Mr. Reagan toadied on it when be j 
said that “Iranian policy has been I 
devoted to expelling all Western in- 1 
fhjGQce from the Middle East.” But | 
then he drew the con t radictory con- 
dusan that the United States could ' 
pwm Iran into restoring “a relation- , 
ship” with America, ending the Gulf j 
war stopping terrorism, “and fi- j 
rally effect a safe return of all hos- I 
tages from Lebanon.” 

His is not the first White House to ; 
drfuda itself in this way. Zbigniew ■ 
PrffgfrttdQ, when he was national sc- \ 
airily adviser to President Carter, 1 
met in Algiers (but not secretly) with j 
the Iranian prime minister, Mehdi , 
Bazaigan, and Foreign Minister Ibra- • 
him Yazdi and told them the United j 
States had nothing against Iran’s rdi- 
gious views or nationalism, so normal I 
relations should be possible. j 

The TirtmwHate af termath WUS. file ' 

seizure of the U.S. Embassy in Teh- { 
ran and the long ordeal of the hos- ■ 
tages. There is now substantial evi- ( 
dence that the hostage-takers acted j 
initially not so much to humiliate the J 
United Stats as to force the downfall I 
of Mr. Bazugan and Mr Yazdi. The * 
mullahs were not going to risk losing 
control of their revolution to people 
dealing with the United States. I 

There have been changes since: the i 

effects of die war, the deteriorated 1 
eco n o m ic aitnation in Iran. But there ' 
is a raging battle for succession to { 
Ayatollah RnhoOah Khomeini. In- j 
stead of thinking it can influence the ( 
outcome, die United Slates should | 
. have known there could not be a j 
worse time to venture into a power 
stnwgle it knows Etde abooL 
More intriguing than the faulty 
ambitions of Mr. Reagan is the Israe- 
li rede in promoting their hopes. laur- 
el consistently has taken the view that 
it has affinities with Iran and a cam- i 
man hostility to Arabs. This was true . j 
until the fall of the shah. I 

The argnments about Iran’s re-*^J 
gional and strategic importance are ^ 
valid in a long historical sense, but 
that is no guide to present-day Iran. 
There is no sign of moderation any- 
where in the leadership, nor any de- 
sire to modify the revolutionary am- 
bition of getting rid of the West. 

There is no real consensus in Jeru- 
salem about whether Israel will bene- 
fit later from its willingness to help 
Iran now. Those who think so are 
probably wrong. The other argument 
is that anybody who helps the regime 
now will be seen, as unfriendly when 
it gives way to the modem world. 

The Israeli view, however, is that 
tiro “strategic consensus” with the 
United States means Israel not 
only should receive help from Ameri- 
ca but should offer its services. No 
doubt that is meant in good wQl, but 
Washington is not obliged to acoepL £ 
If those Israelis are right about * ■ 
maintaining behind -scenes contact 
with Tehran, when the time comes to 
aifybodty to benefit, U.S. interests in- 
evitably would be served as wefl. If 
they are wrong, as I believe, the Urrit- 
ed States should not be involved and 
it is hurt more than embattled Israel. 

It could be a no-lose situation for 
Washington if, as in earlier years, it 
let f s ra a make its decision and stood 
as id e. There is a value in proxies. 
They can test without committing. 

But activists in Washington seem 
to want tojnmp in on their own. The 
same mistake is being made in Ango- 
la where file United States, incom- 
prehensibly, is picking np part of the 
tab for South Africa's support of the 
rebel l ea der Jonas SavbnbL That (me 
is pure no-win. If the United States 
wants to play cynical geopolitics, it 
needs at least the ability to identify 
thep layers and caicnb>ti» the odds. 

The b umMehea dedness of it all is 
the most upsetting. Self-deception is?7 

CVUn WOUt than decaivirtg nthene. 

The New York Times. 
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EV OURPAGES, 75 AND 50 YEARS AGO 
1911: A Mancha Defense - 

PEKING — [Ynan-Shih-Kai, the 



“While a republic mi ght suit the 
modem, -educated element here, it 
must be lemeubered that this is a 
comparatively small fraction of Chi- 
na's population. In this dement there 
has been developed a spirit of nation- 
alism that has wiped out in some 
measure sectional and provincial 
judices. But among the ««« 


1936: For Free Trade 

555.^0? — Secretary of State 
Cordell Hull’s policy of reciprocal 
trade treaties was wholeheartedly ap- 
pftwed {on Nov. 21] at the dosing 

meetuig of the Foreign Trade Na- 

Mnal Convention. The convention 
Oil record as considering this 
policy ^the best means for doing 
awa y wit h customs barriers, which 
are restra ini n g world trade in prod- 
ucts of bQ kinds,’ agricultural as wdl 
as industrial.” *— ■ --- 


over the popular barb that he is not a recent statements are any indication; these prejudices are still strong, and \ 
general secretary but a “mmeral [wa- be is a missionary reformer' whose fear that the embarkation upon the 

terl - ermA Amtm, i, 1 ftf a b—AC UWi, dllg jQgmn g a C Ommef C i a 


terj secretary,” and over political slo- 
gans like "Bring bad: Brerimeyr 
The extent of anti-Gorbachev op- 
position at the top of the political 
system is less clear, but it exists. A 
majority of the Central Committee 
voting members chosen in February 
are holdovers from the conservative 


determination is acquiring heroic — 
some Russians say “quixotic” — pro- 
portions- He spemis not only of mod- 
omsng the economy but of estab- 
lishing “ihe true face of so cialis m.” 
as though it (fid not exist m the Soviet 
Union. While worrying privately - 
about powerful elites .that want 


experiment of a republic would lead 
to dosofiittoa, foreign interven- 
tion and die partition of the Chinese 
Empire. While the Mancha dynasty 
has done nothing to draw to it the 
hearts of the people, I cannot see' 
better hope-in anything that could 
now be sabstitnied to iL” 


a na- 

_ — a commercial trea- 
ty with the united Slates, allows the 
entrance of certain arti- 
«es from a third country on which 
the lanw has granted subsidies of a 
na ^ uc - tp prejudice our means of 
competi tion.” The convention rec- 
otnmendcd a return to the gdti sian- 
dard with a set rale of exchange. 
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W ASHINGTON • — Suppose that 
the: White House plunge into co- 
vert conduct of foreign policy- had sut> 
ceeded onits own terms. Suppose that 

-H oefL- ■i-.-.-- a- V- - , r *. r\i L 


* 


non had been released, and no more had 
hem taken, Imagine that those “moder- 
ates’* in the Iranian power structure had 
i carried the day for negotiating an end to 
the bloody war between Iran and Iraq. 

_ Believe, if you «w\, that Khomeini & Co. 

■ had forsworn “stete-sppnsored terror- 
ism and subversion/’ as the president 
described one of the purposes of his 18- 

. month “secret diplomatic initiative." ■ 

Then ask yoersdf: Would anybody 
. now bedeepfy wbrrymgabout how it 

- was done? Woold -anyone rare aboat the' 
■- devious 1 back-cfvanncis, the rebuffs to 

Secxetarics Wemberger and Shultz, the: 

■ playinglaise with friendly governments? .' 

Noway. On the ccmtnuy, we wbtildbe 

■ hearing all ‘“about- reaipn litflr — and 

■ rightly so.. For. the administration's' de- 
fenders have a valid point. Secrecy, by^- 

- pocrxsy, impropriety, (iopEcity, talking : 
-one way as a matter of principle an5 

acting another as a. matter of necessity 
and in the name crfmHkmal security - 7 -'- 
aH this; as Jeane Kirkpatrick was argu- 
ing the other day, is something some of ^ 

- onr best friends do all: .the tone; ‘This is 
• the way the wprid is.” . . . 

To pretend otherwise;' as the Demo- - 

- crats are doing in their outraged pro tes- 
' tations, is to misread what is really wor- 

- risome about the' administration's 
handling of its Iranian hostage crisis. 

- It was tad enough for the White 
House to allow itself to get jerked 

- around by toose .Iranian ‘‘moderates’’ 

- for a year and a half, while publicly 
pTttdamtmg to be puremng a contrary 
policy based cm a different setof prind- 
pies. You can put that down to wrong 
judgments and poor advict 

But when the whole thing blows up in 

■ your face, when a democracy gets caught 
in gross departures from the accepted 

■ norms of proper behavior, then public 
professions of good intentions are not 
good enough. It is no use taking Richard 
Nixon’s opening to QAnh as a prece- 
dent. The rule in these matters is that 
nothing succeeds like success, and never 
mind that the United States was public- 
ly adhering to one China pcEcy, that 
Henry Kissinger was privately pursuing 
another, that Secretary of State Wffiiam 
Rogers was in the dart 

A better model is toe Bay of Figs, 
when, as now. the evidence of fiasco was 
plain to see and President John F. Ken- 
nedy conceded faflure and tod: upon 
himself fell responsibility. IBs public 
approval ratings went up. Mr. Reagan 
refused at his news conference Wednes-. 
day night to admit. to. a mistake; his 
ratings, are off. Both cases confirm that 
who) you play fy the loose rules of the 
jungle out there,, and lose, the safest 
recourse in an open society is to own up. 

It is in this sense that White House 
“damage control” has been at least as 
damaging in its own-diamgenuous way 
as the damage it attempts to control 
“The charge has been made,” tbe pr ea- ! 
dent said, “that toe United. States has 


By Philip Geyelin 

shipped weapon* to Iran — as ransom 
payment Tor. the idease of American 
Postages is Lebanon —that the United 
States undercut its allies and secretly 
violated American policy against traf- 
ficking with terrorists. Those charges,” 
he added, “are utterly false." 

They are, of course, utterly true The 
prtmdmtjrimsdt admits he^antoormed 

But hditbi’t.And t often 
y&uplay by die rides of 
y.-d&pMMiglleandioseyihe 

~ the transfer” of weaponry to Iran as 
spme ldnd of proof of I ns. sincerity ; be 
.admits he told the.Iranians “the most 
agnificant step'’ ihey could take “as a 
; condition <rf progress m our relation- 
ship” would’ be to he^) “secure the re- 
leaseof all hostages hdd" in Lebanon. 

Having regularly fingered Iran as a 
ma ster manipulator of international ter- 
rorism with direct lines to the hostage- 


holders, how can the president portray 
toe transaction as any thin g other than & . 
' deal? As for toe allies and toe violation 
of American policy, here is how Henry 
Kissngn- sees it: "We announced one 
policy, castigated our allies in the name 
of that policy, and secretly carried out 
• the opposite polky.” 

The various attempted clarifications 
by the national security adviser, John. 
Poindexter, and toe White House 
spokesman, Larry Speakes, would have 
us believe that the president did not 
change policy, he just bait it, which is all 
right because it was, after all, his polity; 
that there are “no plans” to ship more 
arms to Iran but that the authorization 
to do so remains in effect; that toe 
president “discourages” other countries 
from shipping arms to Iran (don’t watch, 
what we do. just watch what we say). 

.There is a word for all this. It is 
implicit hi Donald Regan’s explanation 
of toe current White House mission: 
“Some of us are like a shovel brigade 
. that follows a parade down Main Street, 
cl eaning up.” What matters is not toe 
. merits of the matter, but appearances. If 
he had called it a circus parade, be 
would have made toe nature of toe exor- 
cise more explicit. 

Washington Past Writers Group. 
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LETTERS TO THE EDITOR 


On Iran: An Admirer’s Disillusionment With Reagan 


During 35 yearein the House of Com- . 
monsas a Conservative member of Par- 
liament I have bees among the most 
consistent supporters of American pcB- 
ries nf foreign affairs under successive 
presidents, most' especially since Ronald 
Reagan took office. 1 have always been 
convinced that even though toe methods 
chosen tor implement these aims have at 
rimes been open to criticism, their mam 
purpose was to help safeguard not only 
America’s national interests but those of 
its friends and allies. . 

Now, therefore, h is with real sadness 
that 1 must distance myself from the 
actions of the White House in regard to 
the supply of arms to Iran, directly or 
indirectly via Israel. Of course, Israel 
has a dear if selfish interest in prevent- 
ing either of two powers hostile to its 
. existence from winnin g an outright vic- 
tory in toe Gulf .war. But toe United 
States is not in this position. It has 
always pronounced itself in favor of 


applies to Iran as much as it does to 
Libya and Syria. “Deals” with terrorist 
states may conceivably result in hos- 
tages being freed — but they are also a 
clear invitation for the continued kid- 
napping of more and more citizens. 

The argument that supplying arms to 
a hostile government may help to build 
good relations with moderates who may 
take over when an objectionable regime 
is ousted does not hold water. It is those 
same moderates who want to end the 
war with Iraq, not keep it going, as a 


own country; and it has supported all 
initiatives to .end the useless slaughter 
and destruction there. - 
■ But the supply of arms, substantial or 
.not, can only prolong toe fighting and 
1 result in yet more kfllmgs. The immoral- 
ity of tins conduct canno t be denied. 
Go v er nm ents may sometimes have to 
. resort to pphciea, immoral in. them: 
selves, on toe basis that the end justifies 
the means. Even this excuse is not forth- 
coming in this instance. Yielding to state 
terrorism has been shown again . and 
again to tacouriterproductiye.-ihts fact. : 

.! : t.-I .-. s ... *• 


supply of arms can ooly help to do. 

W there is some peculiar logic in White 
House reasoning, we presumably win 
leant next that President Reagan has 
authorized a supply of arms to the Nica- 
raguan government, no less hostile to 
the United States than Iran, to encour- 
age better relations with posable moder- 
ate dements inside toe regime there, and 
ultimately to help secure the release of 
the unfortunate Eugene Haseofus! 

SIR FREDERIC BENNETT. 

London. 

Poland and tlie Holocaust 

The back-page feature “ "Remnants': 
Poland’s Jewish Survivors” (Nov. 8) 
draws attention to toe darker side of 
wartime Polish- Jewish relations but also 
comments on sweeping assertions con- 
cerning the alleged "guilt," “complicity” 
or “responsibility” of the entire Polish 
nation in the Holocaust that are unfor- 
tunately typical of much contemporary 
American writing on toe subject 


Those accusations ignore the well do- 
cumented though seldom mentioned ex- 
termination by toe Nazis of three mil- 
lion Polish Catholics in concentration 
camps and through mass executions, ru- 
ral “pacification'’ campaigns and so on. 
This challenges toe underlying assump- 
tion of Polish-Nazi collaboration. 

PETER GALEZOWSKL 
Luxembourg. 

Fragments of Orwellian Newspeak 
are finding their way into toe editing of 
the International Herald Tribune. Sev- 
eral months ago we learned of a vast 
grave of Russians slaughtered by Nazi 
soldiers. Last week we read of the Polish 
writers Tomasz Tomaszewski and Mal- 
gorzata Niezabitowska documenting the 
me of Jews in Poland, where Poles as- 
sisted Nazi soldiers in lolling Jews. The 
term Nazi refers to a member of a politi- 
cal party beaded by Adolf Hitler. The 
soldiers who tortured, slaughtered and 
brutalized toe Russians, Poles. Jews, 
French and other peoples of Europe 
may or may not have been Nazis, but 
they certainly were German. 

Will you next proclaim that the My 
Lai massacre in Vietnam was perpetrat- 
ed by Democrats and Republicans? Or- 
well would be impressed. 

ELWOOD A- RICK I..F.SS. 

London. 

When Hostages Are Pawns 

It appears that only the fates prevent- 
ed Terry Waite and President Reagan 
from producing more American hos- 
tages in time to prevent toe Republican 
Party from losing its Senate nugority. 


David Jacobsen may feel on Goud 
Nine for being released for Christmas, 
but when he reflects on the hypocrisy in 
the timing of his liberation, 'and thinks 
about why it was not accomplished 
sooner, or why his captors felt they 
could use him in toe first place to bar- 
gain with the United States, he might 
have second thoughts. 

BENTON J. WILLNER JR 
Alicante, Spain. 

So this is where our great civilization 
takes us. When we make overtures to 
others, we do not send them food or 
clothing or medicine — but weapons 
with which to slaughter their neighbors. 
How will we be judged by future histori- 
ans? Right up there with the Huns and 
the inquisitors, I would guess. 

BILL BERENSMANN. 

Paris. 

An Independent Executive 

In response to " Directors ‘ Roles Clouded 
by Conflicting Loyalties" f International 
Manager, Nov. 5) by Sherry Buchanan: 

“Outside," or “nonexecutive" direc- 
tors as 1 prefer to call them, should 
indeed be independent from toe chief 
executive and other officers. In Switzer- 
land. for example, no executive officer 
— chief or not — of a bank can be a 
member of its board. I am surprised how 
few U.S. companies choose nonexecu- 
tive directors in continental Europe; 
they would be more independent and 
bring another kind of expertise. 

H.F. TECOZ. 

. . Lausanne. Switzerland. 


Hot on the Trail of Homer 
Ami Jake , the Catfish Kings 


By Joe Murray 


L UFKIN, Texas — Homer and Jake 
t aren't in the same league as Bonnie 
and Clyde were. Bui in and around the 
tiny East Texas community of River- 
side, lbey >re high on law enforcement's 
most wanted Usl The list, that is. of 
where they most want to eau 
Not that you have to be a detective to 

MEANWHILE 

find Homer and Jake’s Cafe. But it 
helps. Traveling south on Highway 19 
between Trinity and Huntsville, turn left 
at Riverside's b linkin g yellow lighL go a 
little less than a quarter of a mile and it's 
on the corner on your left, just before 
you get to toe railroad tracks. 

If toe building looks more like a hard- 
ware store or even a pool hall, there’s 
good reason. In its time, it's been both. 

But nowadays this nowhere place is 
about the best place anywhere for eating 
catfish. Thai’s not just my opinion. It 
seems to be shared by law enforcement 
officers of toe wbole area. They've been 
bragging about it among themselves on 


Baseball, Down Under 

In “Iron Curtain Nearly Shuts Out 
toe Mets" (Meanwhile, Nov. 51, Gene 
Sosin bemoaned his inability Lo secure 
World Series information from the U.S. 
Embassy in Moscow. My experience 
was the' opposite. When I arrived at 
Christchurch. New Zealand, on OcL 22, 
I immediately telephoned the consulate 
and after a short delay received toe score 
of toe sixth game of toe Series and was 
told that toe seventh tad been delayed 
by rain. I was instructed when to call the 
next day to secure toe final result of toe 
Series. Great service! 

JOHN JUDE O’DONNELL 
Washington. 

Baseball, On High 

So toe general manager of the Seattle 
Mariners, Dick Balderson. wants to sep- 
arate church and ballpark, and perceives 
God as an individual who would be mad 
if he got beat. (“The Deity Ploys Hard - 
ball. Mariners Official Says , " OcL 24.) 
Inasmuch as Seattle lost 95 games this 
season, truly “vengeance is mine." 

FRANK LUDWIG GROSSMANN. 

Milan. 


Letters intended for publication 
should be addressed "Letters to the 
Editor" and contain the writer’s sig- 
nature, name and full address. Let- 
ters should be brief and are subject to 
editing. We cannot be responsible for 
the return of unsolicited manuscripts. 


their police radios, so much so that toe 
long appetite of the law has reached a far 
distance, to say the least. 

Sure enough, Homer was much sur- 
prised recently when one of toe custom- 
ers introduced herself as a state highway 
patrol dispatcher from Corpus Chris ti. 
She had driven almost 300 miles just to 
find out if toe food was as good as she 
bad heard it was on toe air. 

_ By the way. let me take this opportu- 
nity to better introduce you to Homer 
and Jake. They’re most likely noL what 
you'd think, just judging from their 
names. Fact is, they’re a married couple. 
Mr. and Mrs. Me Million. 

Miz Homer is a nice country ladv 
named for her daddy, who died before 
she was born. Together, she and Jake 
have been running Jake McMillian’s 
General Store for just about forever. 
When toe little bunding next lo them 
went up for sale a year ago, they saw it 
as a good opportunity to expand into 
toe caffe business. 

“Besides," said Miz Homer, “Jake 
loves to fish and it's a good excuse to get 
him out of toe store." 

Jake being a good fisherman is pan of 
toe reason the catfish are so extra good- 
tasting. He catches most of what he and 
his wife serve, and toe rest they buy from 
other anglers there on Lake Livingston. 

The fish couldn't come any fresher, 
seeing as how they're still alive' and flip- 
ping when they reach Homer's kitchen. 

“Everything we bring in. whether it’s 
caught or bought, has to be live," said 
Homer. “We pride ourselves on all our 
food being fresh and made right here 
on the premises .' 1 

Everything includes a lot. In addition 
to catfish, toe menu features chicken- 
fried steak, cheeseburgers, hamburgers, 
shrimp plates, an enormous salad bar. 
homemade potato soup and Homer's 
extra-special specialty, Cajun fish stew. 

I haven't tried toe stew but I have it on 
good authority that it's a tad spicy. In- 
gredients include every pepper known to 
man, plus some known only to Cajuns. 

But mainly I want to brag on Miz 
Homer's catfish — you get all you can 
eat for $6.95, and it is served up hot 
enough to scorch a fork. 

Her secret recipe is no secret at all. 
Shell tell most anybody who asks. 

“I use a little bit of vinegar, salt and 
pepper and roll it in yellow com meal," 
she said. “But most important, I fry it in 
peanut oil, which costs about twice as 
much as other cooking oil but makes it 
about twice as tasty." 

Homer and Jake's is open from 5 P.M. 
to 10 P.M. Thursday to Saturday, and 
from 10 AM. to 10 P.M. Sundays. It's 
toe kind of place where the whole family 
will fed at home. 

One word of caution, however. Don’t 
be in such a huny to gel there that you 
exceed the speed limiL There are cops 
all over the place. 

Cox News Service. 


General News 


* Botha Assails 
U.S.Over 


Mixed Housing: Civil Disobedience Outpaces Pretoria’s Reforms 


By William Claiborne 

Washington Ton Scrvkr 

JOHANNESBURG. — Presi- 
dent Pieter W. Botha of South Afri- 
ca lashed out Friday at what bit 
termed the Reagan administra- 
tion's “revolting" attempts to inter- 
fere in South Africa’s domestic af- 
fairs. 

He warned that his government 
would not tolerate such “blatant 
hostility.” * • • 

In Ins strongest, condemnation 

■ yet of the punitive sanctions adopt- 
edby toe U5. Congress on .OcL 2, 
Mr. Botha directed Ins anger at an 
attempt by toe UJ3. Agency for 
International Development to in- 

. vestigate bralto and nutrition, edn- 

■ ditions in the ostensibly indepen- 
dent tribal homelands. 

Foreign Minister R-F. Botha an- 
nounced Monday that South A£ri- - 
ca had denied a visa to an AID 
official who bad been scheduled to 
visit here to complete a study an 
. health conditions and starvation in 
toe homelands. Congress mandat- 
ed the study when it adopted the 
- anti-apartheid sanctions. 

Four of the homelands have ac- 
cepted “independence,” but they 
are not recognized by any govern- 
ment other thm South Africa. Mr. 

. Botha’s allegations about U.S. in- 
terference in South Africa's inter- 
nal affairs appeared to contradict 
• their purported independent sta- 

* tus- 

At the opening of a medical cen- 
ter, President Botha died statistics. 
Friday that he said showed South 

* Africa’s' doctor-pattent ratio and 
hospital bed-patient ratio was bet-- ' 
tea- than toe world- average and far . 
ahead of other African 'natkyns. 

.“Now the American goventineni 
has come up with an insulting plan 
to send an official to South Africa / 9 
be said, “ostensibly to investigate 
health conditions in this country in 
terms of their anti-Soulh African 
legislation. In this regard, I just 
wwh to say that the .United States 
has already declared an economic 
war against us for toe most absurd 
and smtetimonipus reasons." 

He- added: “In doing so, they- 
have yet again-taken tip toe sword 
against us on behalf of toe Soriet 
Union and its goafe in. this region. £ 
find it revering awTimwortoy of A 
nation such as the United States. 

“The U^.goverameatslKHjldbe 
under no illusion whatsoever .that 
we wiU.totaate such blatant bostil- *: 
ity and objectionable interference 
. in our domestic affairs," be said.. ' 

Mr. Botoa said that if .the United - 
States was concerned about health 


The U.S. 

government should 
be under no 
illusion whatsoever ; 
that we will 
tolerate such : 
blatant hostility 
and objectionable 
interference in 
onr domestic . 
affairs. 3 ' 

. —Refer Botha 


conditions in Africa, it could look, 
northward to about SO black Afri- 
can nations where aid was needed. 

“If aU the money that is bong 
wasted in toe disgusting efforts in 
certain Western' countries to weak- 
en and isolate Sooth Africa could 
be spent where the need exists," be 
said, “this world will be a much 
better place for all to live in." ’■ 

Meanwhile, three miners were 

killed Friday by fumes in a fire in a 
shaft mere than a mile (over, one 
and a. half kilometers) deep in a 
mine' owned - by -General Mining 
Union Corp. at Stiff ontein,' in the 
western Transvaal, company offi- 
cials raid. 

In September. 177 miners died 
and 200 were hurt in a fire at a 
Gencor mine at Kinross, in eastern 
Transvaal, in toe worst gold mine 
disaster in South Africa’s history. 

A company spokesman said the 
bodies of toe toreeminets had been 
found. in a tunnel behind safety 
barricades that had been erected to 

prevent access to ventilation seals. 
He said the seals were installed 
Wednesday in an effort to isolate 
an,imdetgrourid fire. 

. He said he did not know why the 
men had entered the area, far from . 
their normal work station. * 


By William Claiborne 

Washbigum Past Service 

JOHANNESBURG — The 
President’s Council, an influential 
advisory group to President Refer 
W. Botha, has span months con- 
ridering a relaxation of laws gov- 
oning residential segregation, but 
in several white areas the issue is 
being overtaken by events. 

A number of officially “white" 
residential neighborhoods here and 
elsewhere in South Africa already 
have become de facto mixed neigh- 
borhoods, as thousands of blades, 
persons erf mixed race and Indians 
have moved in through toe illegal 
purchase or rental of homes and 
apar tments. 

On Thursday, the President’s 
Council again deferred issuing its 
recommendations on ref ram of toe 
1950 Group Areas Act, the corner- 
stone of apartheid. 

Btu'wbm toe council finally does 
issue its report, it is hardly likely to 
cause panic in Johannesburg's offi- 
cially while residential areas of 
HUIbrow, Berea, Joubert Park or 
Mayfair, a0 of which over the years 
have blurred the racial lines man- 
dated by apartheid. 

“Refrain doesn’t mean anything 
to us." said Mohammed Dangor, 
toe vice chairman of a. housing- 
rights group called Actsiop. “The 
Group Areas Act is already dead in 
Johannesburg,” he said “What we 
want is rcpeaL" Mr. Dangor spends 
most of has time transacting illegal 
property sales to nonwhites 
through while fronts known as 
“nominees." 

Conceding that the repeal of the 
Group Areas Act is not a realistic 
expectation for this generation, at 
least,- he said that toe only hope for 
truly mixed housing in South Afri- 
ca ties in illegal purchases. 

“Our rim,” be said in an inter- 
view, “is, by a process of civil dis- 
obedience, to break down the law 
and make it ineffective, by just 
moving into white areas OlegaHy. 
We're going to keep doing that, and 
there isn't anything they can do 
about it” 

In practice, toe authorities do 
not appear eager to do anything 
about toe burgeoning “gray areas" 
of Johannesburg, Cape Town and 
some cities in the eastern Cape 
Province. These areas still repre- 
sent only a minuscule proportion 
erf South Africa's 23 million blades, 
3 million mixed race popie and 
900,000 Indians, most of whom tive 
in strictly segregated areas defined 
by toe Population Registration 
AcL 

The authorities effectively have 
stopped prosecuting offenses under 
toe Group Areas Act. 

“We have not been prosecuting 
seriously under toe act for some 


time,” said toe attorney general for 
Transvaal Province, Donald Bru- 
nette. “The police are not bringing 
in any more of these cases.” 

The effect of toe government 
looking toe other way has been 
most dramatic in toe older, dose-in 
suburbs of Johannesburg, Cape 
Town, Durban and Port Elizabeth. 

Johannesburg’s three most 
densely populated while residential 
areas are Hill brow, Joubert Park 
and Berea. About 24 percent of the 
population of these areas is non- 
wfaite, according to a pilot study 
completed last week by the depart- 
ment of development of Rand Afri- 
kaans University in Johannesburg. 

An survey by university re- 
searchers showed that whites in the 
integrated pockets appeared more 
willing to share their neighbor- 
hoods -and public facilities with 
non whites than they were prepared 
to support outright repeal of the 
Group Areas AcL While 54 percent 
of the whites interviewed said they 
were willing to share their neigh- 
borhoods. only 37 percent support- 
ed the repeal of the acL 

Speaking of toe whites, Johan 
Fick, toe chairman of the develop- 
ment department, said, “We sus- 
pect that the act is seen by residents 
to be a legal mechanism whereby 
their neighborhood can be protect- 
ed from severe character change — 
a sort of insurance policy against 
swamping." 

Also, only 12 percent of the 
mixed race residents aid they sup- 
ported the abolition of toe housing- 
segregation laws, Mr. Pick said, re- 
flecting toe traditional divirions 
within the lower economic strata of 
South Africa's race-consdous soci- 
ety. 

Real-estate agents in the more 
expensive neighborhoods of Johan- 
nesburg’s northern suburbs say 
they are prepared to sell to non- 
whites m a depressed housing mar- 
ket 

In practice, however, only a 
handful of non whites a year can 

afford to buy into virtually all- 
white neighborhoods such as Sand- 
ton, Parktown and Houghton, ip 
which the presence of blacks is 
mostly limited to thousands of ser- 
vants who live in small backyard 
quarters reserved for domestic 
staff. 

The huge black township erf 
Soweto alone has a shortage of 
27,000 houses, meaning that with 
an average family size of five, at 
least 133,000 people are seeking 
homes at any time. 

But housing specialists noted 
that while market^ forces would 
provide some relief in areas such as 
Hillbrow and Joubert Park, only a 
fraction of nonwhites — mostly In- 
dians or popie of mixed race — 


could afford the relatively high 
reals there. 

Thai leaves toe white working- 
class areas of Johannesburg’s 
southern suburbs available to non- 
whites, but those are toe areas least 
likely to accept them, according to 
housing experts. 


In some lower-class white neigh- 
borhoods, hostility to race muting 
has taken particularly ugly forms. 
A Moslem family from Mauritius 
who moved into a rented house in 
the woriring-dass suburb of West- 
dene two months ago said last week 


they planned to move out because 
vandals had painted swastikas on 
their front wall and toe words 
“Move” and “Eat pork." 

Three weeks after they moved in. 
they said, they found a pig’s head 
attached to their gate and their car 
tires slashed. 
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Similar harassment has been di- 
rected at nonwhite families who 
have attempted to move into work- 
ing-class white suburbs, but rarely 
has been encountered by toe tiny 
□umbers who have bought into 
more expensive northern suburbs. 
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Prices Sharply Higher on NYSE 


12 Month 
High Low Slock 


Blv. VIA PE TmsHlon Low Quot. arte 


United Press International 

NEW YORK — Prices on the New York 
Slock Exchange shot higher Friday as rising 
bond prices and futures-relaxed buy programs 
fueled a rebound from the sell-off linked to the 
Ivan Booty insider-trading scandal. 

It was ibesixLh-busiesi day of trading in Wall 
Street history and the heaviest since Sept. 12, 
when a record 240.? million shares changed 
hands. 

As investors flocked to blue-chip issues, the 
Dow Jones industrial average climbed 32,90 to 
l .893.56. 

Volume amounted to 200.65 million shares, 
up from 158.12 million Thursday. Among the 
2,025 issues traded, advancing issues led declin- 
ing ones by a 19-6 ratio. 

Broad-market indexes rocketed. The New 
York Slock Exchange composite index rose 1.92 
to 140.94. The price or an average share rose 19 
cents. Standard & Poor's 500-stock index shot 
up 3.SI to 245.86. 

The market opened mixed but quickly moved 
higher, helped by a strong bond market, strong 
buying in blue chip issues and a rebound in 
some of the takeover issues- that were hit hard 
early in the week because of the Boesky scandal. 

Bond prices gained as fears faded that the 
Federal Reserve Board might allow a interest 
rates to rise. 

Ralph Acampora, chief technical analyst at 
Kidder, Peabody, said news that Ivan F. Boesky 
had agreed to pay S100 milli on to settle SEC 
insider-trading charges against him had 
prompted traders to feel negative about the 
market early in the week. 

As soon as everyone sold, buyers came to 
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market to pick up stocks at lower prices, Mr. 
Acampora said, and as prices began climbing 
a gain, buyers came rushing in. 

“There's a lot of cash on the sidelines, and 
institutional portfolio managers can't afford to 
let the market rise without them,” he said. 

Mr. Acampora predicted that the market's 
highs would soon eclipse the record dose of 
1919.71 set Sept. 4. 

Carol Morrow, a market strategist at Piper 
Jaffray & Hopwood in Minneapolis, said the 
market had held up well, despite having its 
confidence shaken by the Boesky affair and 
President Ronald Reagan's handling of arms 
shipments to Iran. 

Coca-Cola Enterprises was the most active 
NYSE-listed issue, up Vz to 1614 on volume of 
more than 17 million shares, in an initial public 
offering. The company is the bottling system of 
Coca-Cola. Coca-Cola rose ft to 5%. 

AT&T followed, rising ft to 26%. 

Continental Illinois was third, unchanged at 
5ft. The Federal Deposit Insurance Corp. sold 
50 million shares of the company at that price to 
an underwriting syndicate. The FD1C now 
bolds about 110 milli on Continental shares. 

Blue chips continued to attract buyers as they 
have since Wednesday. 

Dow Chemical climbed 1ft to 59, Eastman 
Kodak rose on 1ft to 69, General Electric 
climbed Ift to 79, Sears rose 1 1 to 43ft, Philip 
Morris rose ft to 70ft, Me Donald's jumped 2ft 
to 63ft, International Paper jumped 2ft to 75, 
Minnesota Mining & Manufacturing climbed 
2ft to 1 10ft and General Motors moved up ft to 
73ft. 
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■ France’s literary Prizes 
M The Boyle Family’s Ait 

■ Mm Ray Retrospective 


CRITICS’ CHOICE 


LONDON 


Latest From de Kooning 


■ At 82. Willem 
de Kooning is as 
active, as ever 1 in.' * 
his,, studio, on 
Long -Island. 

Some of his most 
recent works, m-.. , 
duding p aintin g; 
done in the past- VV,-^ 
few (noaths,- are 
on display , at the 
Anthony d’Offay 
Gallery jn. New 
Bond Street. .The 
oldest of the 
paintings .are 
from 1983 (in- 
duding .lhe unti- 
tied wort, shown. £*■■ 
here). Continuing the phase of his' wort that de Koo- 
ning , began in 198(1 these paintings are characterized by. . 
brilliance and lightness, as well as layers scraped down 
and painted over, stretched as thin as glazes at times. Until 
Jan. 14. ' ' 



.{"V, 


WASHINGTON 


- . ..- O'Keeffe SkowPtanried 

■ The National Gallery of Art will mourn a nuyor exhi- 
bition of the works of Georgia O'Keeffe next year to mark 
the centennial of the artist’s birth. It wiB also be shown - 
at the Metropolitan Museum of -Art in New York,- the Art 
Institute of Chicago and the Dallas M useum of ArL-X. 
Carter Brawn, the National Gallery’s director, said the 
show would include 60 painting and'50 works on pa- 
per. Brown said this would be the first major showing of 
works by O’Keeffe since the Whitney Museum of Art 
exhibition IS years ago. A leader m the development of 
American modernism, the artist died March 6 at age 981 
The catalog by Jack Cowart, the National Gallery's curator 
of 20th-century art, and Juan Hamilton , who walked 
with O’Keeffe in her last years, wfll include 30 to 35 letters 
by O’Keeffe from 1 91 1 to 1 983. The exhibition will run 
Nov. 1,1987, to Feb. 21, 1988. • 

. " . . WYT) 

A Legacy in Lace 

■TGDwpod, 
the mans on . . 
where Maijo- 
rie Merriweather 
Postenier- 
tained when die 
- was in Wash- ’’ 
ington, and 
where the 
best of her 
French, Rus- 
sanandAmeri- 
can Indian' 
artworks are how 
■' gathered in a •• 
museum, has 
added to its; ' 
permanent exhi- 
bitions a display of the magnificent lace and brocade . . 
tablecloths on which the heiress wined and dined poten- 
tates and politicians- Her 30-seat dinin g table, of mar- 
^ ble, alabaster and lapis lazuli, can als»be«eavwitircftang- 
™'ine settings. Also irilhe newly remodeled galleries are - 
other lace pieces, such as this 1880 point S gttze wedding 
veil from Brussels. • 



REGENSBURG V y 

Artvon IhumundTaxis 

■ One of West Germany’s biggest landowners. Prince 

Johannes von Tburn und Taxis, and bis wife, -Princess Glo- 
ria, haw set op a modern art center in a wing of their 
medieval castle. The Gist exhibition is of works by the New 
York artist Ted Victoria and the Brazilian painter Ivald 
Granato. - - - ' ■ • 

PARIS-; 

- - Rostropovich and Prohofiev- 

■ Mstislav Rostropovich will conduct the first of three 
T all-Prokofiev programswith the Orchestra de Paris on 

Wednesday and Thursday, with a program of the suite, 
from the ballet “Chout” and the cantata. “Alexander 
Nevsky.' " The other programs; all in the Paris Prokofiev 
cycle, are Dec. 17 and 18, with the Violin Concerto No. i 
with Anne- Sop hie Mutter as soloist, the Piano Concerto 
No. 2 with Michel Beroff, and the “Scythian" Suite; and 
Dec. 21 with “Peter and the Wolf” and Symphony No. - 
7. On Dec. 7 and 9, with the Ordiestre National de France - 
and soloists including Galina Vishnevskaya and Nicolai - 
Gedda, Rostropovich is conducting two concert perfor- 
mances of Prokofiev’s opera “War and Peace." - 


Leonardo in Record Drawings Sale 


N EW YORK — The $21 -million group of 
Old Master drawings sold at Sotheby's on 
Nov. 17 may signal the be ginnin g of an 
era. It is not the magnitude of the figure, 
exceeded only by the Chaisworth sale of Old Master 
drawings held at Christie’s in 1984, that makes Soth- 
eby’s auction an unprecedented event, but the way in 
which the John R. Gaines Collection was formed and 
sold; " 

Gaines, of Lexington, Kentucky, made a fortune in 
dog food — Gaines Burgers are dear to the bean of 
many a puppy owner — and horse breeding. His 
acquaintance with drawings, as he told thestory in the 

SOUBEN MELBK1AN 

. .preface, to the hardcover catalog produced by Soth- 
- dry’s for the occasion, is just over 14 years old. 

. On June 28, 1972, he acquired the fast drawing in 
pen add ink with gray wash by Honor* Daumier, “Un 
Atelier de Peinire.” at a sale held by Sotheby's in 
London for £17,500 (544,800). Two weeks later, 
Gaines tried his. luck with a drawing from a school 
- that could not be further removed stylistically. At 
another Sotheby's auction of July 1 1, 1972, he bought 
a sheet of studies in pen and brown ink by one of the 
three Carracci brothers. In the central area some 
shepherds axe huddled together, clearly as a prelimi- 
nary study for some Adoration of the Shepherds.* 1 
Their heads, seen sideways, appear in a tondo hover- 
ing over the group, like some blown -up detail taken 
Grom a different angle. Pressed against the margins, a 
single face seen three-quarters is done below the 
tondo. Even though these are the artist’s working 
notes, the balance and the sense of space ore wonder- 
. fuL At the bottom of the sheet, an early inscription in 
pencil indicates that, at some point in the 1 8th centu- 
ry, it was thought to be by Annibale Carracci. Howev- 
- er, a complex set of deductions largely based on the 
existence of a copy by Domemchino of a lost compos- 
don by Anni bale, now induces scholars to attribute 
the sheet to his brother, Agostino. In other words, we 
are in the realm of speculation. 

Uncertainty of this kind is rather more frequent 
than certainty when it comes to Old Master drawings. 
This used to intimidate non-specialists. Until recently 
they stayed away from a field dominated by dedicated 
art lovers with years of experience acquired through 
repeate d visits to museums and, more important still, 
to collectors and dealers of long standing, where they 
would rummage for hours through folders. 

In .1972, Gaines did not enjoy that advantage. But 
he could take heart from the roQ of famous owners 
who bad once held tbe Carracd sheet. Heading the list 
was Sir Thomas Lawrence, the English painter who 
was one of the greatest collectors of Old Master 
drawings. The list of museum exhibitions and scholar- 
ly publications in which the Carracci sheet had ap- 
peared was no less impressive. Gaines paid £1 5^5CO, 
then about $39,680, which was a large price in those 
days, just as the $363,000 at which it was sold on Nov. 
17 in New York is a large figure now. 

Paying high prices for works carrying the most 
attributions or signatures, with a yard-long pedigree, 
was to remain a rale of thumb with him. One feds 
tempted to speculate that the collector’s approach 
. was influenced by the horse breeder’s methods. 
When Gaines ventured to turn to the trade, he dealt 
only with two or three dealers of world renown. It had 
to be Eugene Thaw, or Daniel Wildensldn, not a Mr. 
Smith. Above all, he made sure that what he acquired 
.. had once been in such exalted hands and graced by 
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inclusion in so many august publications that no one 
would presume to question the authenticity or the 
attribution. He wanted Leonardo's name to appear 
on his calling list and indeed he got a tiny souvenir — 
a sheet with three minuscule studies of a child em- 
bracing a lamb on one side and a sketch of a mechani- 
cal device on the other. But no one win ever dispute its 
authorship. This is not just because of the typical 
swirling strokes and Leonardo's three lines of text, in 
equally idiosyncratic mirror reverse. Its provenance is 
dazzling. In tbe early 1 9th century, the sheet belonged 
to Thomas Lawrence again. It later entered the collec- 
tion of tbe Grand Dukes of Saxe-Weimar and re- 
mained in the Schlossmuseum at Weimar until its sale 
in 1929. The Leonardo then made the voyage to New 


York as did so many art treasures with the stream of 
refugees fleeing Nazi folly. 

Anybody who counts “Vindana” has discussed it 
and occasionally reproduced it, from J. Seidlitz in his 
epoch-making “Leonardo da Vinci, der Wendpunkt 
der Renaissance" in 1909 to J. Wasserman, who 
refocused attention on it in 1 970 with an article in The 
Burlington Magazine. “A Re-discovered Cartoon by 
Leonardo da Vinci" That did it for Gaines as it did 
on Monday for the J. Paul Getty Museum when it hid 
up to S3,740,000. making this the dearest drawing per 
square fraction of an inch in the world. 

On the wholes however, the Kentucky horse breed- 
er preferred the reassuring glamour of the big, heavily 
advertised auction. He had one Durer and that came 


from the greatest collection of Old Master drawings 
formed in Basel in this century, (he Tobias Christ 
Collection auctioned in London at Sotheby’s on April 
9, 198 1 . “The Satyr's Family," as the first thought for 
a well-known engraving is called, has again been 
discussed and illustrated by many towering figures of 
scholarship on the subject, from its rediscovery in 
1927 when it surfaced on the Paris market and was 
published bv P. Ganz to W.L. Strauss's “The Com- 
plete Drawings of Albrecht DOrer.” primed at Prince- 
ton in 1974. 

The centaur bought by Gaines for £57.200. the 
equivalent of SI 24.000 in I9SI, swiftly jumped to 
5440.000 on Monday. 

Gaines missed none of the big events at Sotheby’s 
and Christie's. From the Robert von Hirsch sale on 
June 20, 1978. he got his impressive sheet of sketches 
in red chalk by Vittore Carpaccio. The recto carries 
studies of the listeners for “The Sermon of St. Ste- 
phen" and the verso a first idea quickly jotted down 
for “The Martyrdom of the Ten Thousand Christians 
on Mount Ararat.” The price, £46.200 (S85.008). was 
thought huge at the time. On Monday, the Carpaccio 
sold for $187,000. again making it one of the few cases 
where a Gaines drawing did not sell above its previous 
level when measured in terms of buying power. 

The Chaisworth House sale held at Christie's on 
July 3. 1984. was the crowning piece to Gaines's 
highly controlled buying spree. He bought Rem- 
brandt’s admirable “View of Houiewaal," landscape 
with a canal in tbe foreground done in sepia wash, for 
£440,000 (5583.200); one of the finest drawings by 
Jacques Callot, which is pan of a series “Paysages 
Italiens": a superb “Virgin and Child” in red chalk by 
Parmigianino; a lachrymose head of Christ by Feder- 
ico Barocci; and a rather dumsy group of saints 
described as the work of Van Dyck. On Monday, the 
Rembrandt 'View” soared to S957.000, paid by Ian 
Woodner. the great New York collector who had 
missed it at the Chaisworth sale, where be had over- 
spent. The Jacques Callot realized 5341 ,000 and went 
to a German collector. The Parmigianino went for 
5286.000. But the group of saints, given to Van Dyck, 
was sold at only SI 43.000. 

Here the collector's method for once failed him. 
Not everyone, to put it mildly, believes in the attribu- 
tion. previous scholarly publications notwithstand- 
ing. His method also failed him with “The Beheading 
of St. John the Baptist.” called a Rembrandt at the 
Von Hir&ch sale at Sotheby's in 1978, when it sold for 
£143.000 (S29I.OOO) and still catalogued at Sotheby's 
as a Rembrandt on April 9. 1981, when it realized 
£176,000 ($358.0001. Unfortunately, scholars have 
recently demoted the drawing from Rembrandt-ship 
and reduced it to the much lower rank of a work by 
Ferdinand Bol. Whoever the author may be, the 
drawing is actually a far cry from (he great creation of 
that greatest of all draftsmen. Rembrandt. The clum- 
sy group of Jesus kneeling and the executioner bor- 
ders on caricature. The ex-Rembrandt was sold to a 
telephone bidder for $154,000. well below its 1978 
price. £143.006 ($291,000). 

Another equally wobbly Rembrandt, “A Reclining 
Nude Girl,” was acquired by Gaines at the Von 
Hirsch sale for £57.200($105.248). On Monday it was 
sold for £154,000. Sotheby's was still calling it a 
Rembrandt but this time inserted a legal caveat to the 
effect that “some drawings in this group have always 
been questioned by scholars." If a Rembrandt, the 

Continued on page 9 



The Increasing Stature of Donizetti 


by William Weaver 


B ERGAMO, Italy —For at least half 
a century the Teatro Donizetti, 
here in the composer’s native city, 
has been devoting its attention an- 
■ nually to the works — especially the neglect- 
ed works — of Bergamo’* beloved musical 
son. And gradually the effect of these reviv- 
als has spread to other, more renowned op- 
era hpuses.' The renewed fame of works like 
“Anna Bblena" and “Maria Stuarda” began 
lure, before the operas were taken op by fa ' 
ftmla and internationally . famous sopranos. 

For the last five years Bergamo has spon- 
sored a Donizetti festival, incorporated into 
its normal opera season. His year, the festi- 
val included a concert performance of “H 
Dfluvio Universale," a staging of Torquato 
Tasso" by the visiting Opera Giocosa com- 
pany from Genoa, and a double bill of two 
comic one-acteis, : “H Giovedi Grasso” and 
“B Campanello." The latter has been heard 
before in Bergamo (and has beat recorded). 
Tbe former piece is ■virtually unknown. 

Both belong to DosuzeitTs years in Na- 
ples, Mid though the plots are derived from 
French farces of the time, both possess an 
unmistakable sunny Mediterranean humor. 
“H CampaneBo" is a boisterous joke. TT 
Giovedi Grasso also involves disguises, de- ■ 
ceit, and .trickery, bur • — especially: in the 
soprano’s music — - there is an undercurrent 
of pathos; the quality that marks Donizetti's 
comic masterpiece, “L/Hisir rTAmore." 

Both scores ace full of felicities and, given 



More and more, die figure 
of die composer Donketd 
is beginning to come 
into focus. 

proper, attention, they reveal a wealth of 
tm»nr* and grace. Fortunately the conductor 
Bruno CampaneOa took the light-hearted 
pieces seriously. They* provided irresistible 
fun, but there was also an e ngag i n g subtlety 
in their wit. The staging, by-FiUppo Criydli 
and Stefano Mood, was ample, but effective, 
in a multi-faceted set by Carlo Savi. 


The cast included some veterans, like the 
justly admired comic basso Enzo Data and 
the versatile baritone Angelo Romero, and 
also some promi sing young artists, among 
them the soprano SQvana Manga, a sweet 
and pretty Brige in “H CampandQo,” and tbe 
tenor AJdo Bertolo, a lyrical Ernesto in “D 
Giovedi Grasso." And there was an admira- 
bly fluent sense of ensemble. 

Depending on how many lost or incom- 
plete works you count, Donizeui composed 
about 80 operas, many of them still to be 
rediscovered, and to judge by recent revivals, 
there are musical treasures to be unearthed. 
Besides the Bergamo theater, another active 
force in this continuing investigative process 
is the Opera Giocosa company. Besides the 
successful “Torquato ^ Tasso” (which has also 
been recorded), they are currently touring a 
production of the 1828 work, “L’Esule di 
Roma," a story of treachery, remorse, and 
rewarded devotion in dassical Rome. 

Subtitled mdodrajnma eroico, “L’Esule di 
Roma" has a happy ending — among other 
things afioce bon in the Colosseum refuses 
to devour the tenor, who once removed a 
thorn from his foot (this scene takes place off 
stage) — and like other semi- serious operas, 
it ma y have suffered from what seems to 
modem audiences a mixture of genres. 

As if to separate the joyous ending from 
what bad preceded it, the director, Beppe de 
Tomasi had the characters appear filially in 
19th-century dress, in front of a large statue 
of Donizetti. This was a miscalculation and 
dampened tbe effect of the triumphant con- 
clusion. But for the rest, the staging was 


sober and convincing, and Ferruccio Vflla- 
grossi's sets, with columns and arches, sug- 
gested economically a sumptuous Rome- 

The principal character is the senator 
Murena. whose villainy has already been 
accomplished before the curtain rises. This is 
chiefly a drama of remorse, and the eleg an t 
lyrical bass Simone Alaimo portrayed a life- 
-size, living and breathing character. At the 
first performances the role of Argelia, his 
daughter, was sung by Cecilia Gasdia, much 
applauded, who was succeeded by the ap- 
pealing Pacrizia Orcianj. The tenor part of 
Settimio, the lion’s friend, -was sung first by 
Ernesto Palaeio, then by Sergio BertocchL 

The Opera Giocosa chorus was dim, but 
happily the chorus does not figure promi- 
nently. The Piacenza Orchestra, on the other 
hand, played with flair under Massimo de 
Reman, who not only kepi the opera moving 
at a taut, nn rushed pace, but alio accompa- 
nied the singers with helpful support. 

More and more, the figure of the composer 
Donizetti is beginning to come into focus, 
and his stature only increases as he is better 
known. Italian record companies have pub- 
lished discs even of his piano works and 
chamber music, which for the most part have 
more charm than weight. His sacred music, 
also being brought to Hghu is another, and 
interesting story. But it is the rest of those 80 
operas that most fascinate the opera-lover. 
Fortunately they also seem now to fascinate 
impresarios. m 

Wiliam Weaver is a writer and translator 

who lives in Italy. 
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Man Rav at the camera, 1928. 
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COLLECTOR’S GUIDE 

i IS* PARIS 
ANTIQUE 


m 


DECEMBER 6-15 19S6 

I 24-30 QUAI D'AUSTERLITZ 
| 75013 PARIS 

j§ From 11 a.m v ta 7 pm 

Thursday until 11 p.m. 
Saturday-Sunday 10 a.m. ta 7 p.m. 


INTERNATIONAL 
ART EXHIBITIONS 


GENEVA 

GALERIE JAN KRUGIER 

3 Place du Grand-Mezel, 1204 GENEVA (Switzerland). 
Telephone: (22) 28.57.19. 

NEW ACQUISITIONS 

from COROT 
» GIACOMETTI 

Open daily from: l(h00 to ISiSO a.m.-2M) to l&SO p.m. 
Saturday* until} 5:00 p.m. 



PAMS 

From November 21 to 27 FOIRE INTERNATIONALE DE L’ESTAMPE 
» r LA CONC1ERGER1E, 

B Rta. B 1 Quai de I’Horlorge, Paris 1". 

J fl 10 to 7 p.m. 

I ■ mm m Evening of the 25th tiD 10 pjm. 


ATEUER SASSI-MILICI — 

65 bis, Ave. Georges-Clemenceou, 06220 Vallauris. 
Tel.: 93.63.58.20. 


jT v-¥TT'T T 


paintings and ceramics 

■■ on permanent exhibit mm 


Simone de Monbrison 

22, rue Bonaparte 75006 PARIS ■ Tel. : ( 1) 46.33.13.77 

Idoles 

Sculptures de I Antiquite Medicerraneenne 
du 20 Novembre au 10 Decembre 


GALERIE MERMOZ 


PRE-COLUMBIAN ART 

_6, Rue Jean-Mermoz, 75008 PARIS. Tel.: 43.59.82.44 , 


■GALERIE LOUISE LEIRIS 

47 rue de Monceau, 75008. 
Tel.: [1)45 63.28.85/37.14 

A. BEAUDIN 

47 paintings 

November 13 - December 20 
Dcsly except' Sunday & Monday 



250^^ 


reasons ^ 
to visit 

LE LOUVRE ? 
DES 

AJVTIQUAIRES 

250 ART DEALERS OPEN 
TUESDAY THRU SUNDAY 
11 a.m. to 7 p.m. 

Z PLACE DU PALAIS-ROYAL 
75001 PARIS - TfiL (1) 42.97.27.00 


LE LOUVRE 
DES ANTIQUA1RES 

Present Exhibition: 

MOBI1JQER MINIATURE 
& OBJETS DE MAlTRlSE 
XVl* - XT mfcde. 
(Collection Vcndecm-e). 

If LOUVRE DES ANTKHMIBES 


WALLY FINDLAY 

Galleries International 

now yorfc ■ dhicogo 
palm beach ■ pans 


2 Ave. Matignon - Paris 8th 

TaLi 4X3SJ074. tataday In. tatar** 
tO ojb. ta 1 pm. - 200 ta 7 pm. 


EXHIBITION 


SEBIRE 

“LA SEINE” 


Oct. 23 - Nov. 22 


Istanbul 

Gateway to Splendour 

A Journey 

Through Turkish Architecture 

29 OCTOBER JWrf- lA JANUARY 1987 


z»m * e»i lcp y UMtTCh 

I CROMWf.LL Ii=iPDL Vt LrtMiri s >»T Jit 
TELEMIU’-L 01-511 Mil 


GALLERY UNGARD 

to Pall Mail, London STl YS]Q 
Tel: 01.930.164* 

TRAD. JAZZ & MOD - An 
Exhibition of European Ar- 
chitectural Drawings of the 
1920’s and 1930’s. 

Nw. 85 -Jan. 87 — Mon - Fn. 10* 
ILLUSTRATED CATALOGUE 


Works by British and 
European Artists 
Until 26 November 

REDFERN GALLERY 

MCoASt. toodon Wl.T»l:01-734 1732 


= CDR FINE ARTS lid. « 

at 

HAMILTONS 

13 Carias Place, London WT. 
Tol.: 01-499 9-;93. 
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Man Ray: Purity of Pleasure 


By Mark Hunter 

P ARIS — The first public showing 
of Man Ray's film The Return of 
Reason,'’ on July 5, 1923, was not 
an experience most debutant 
moviemakers would find encouraging. The 
three-minute projection — at the conclu- 
sion of a soirde called “The Bearded 
Heart" mounted by his friend, the Dadaist 
leader Tristan Tzara — was interrupted 
three times. Twice the film broke ■ (Man 
Ray had assembled it with glue), and then a 
fight began when a Dadaist insulted aJess 
enthusiastic spectator. The police cleared 
the hall and no one saw the end of the 
movie. 

But Man Ray was perfectly pleased. Per- 
haps, he wrote in his autobiography, “Self- 
Portrait,™ the audience believed that the 
film was much longer, and that they had 
missed its “message.” At any rate, he add- 
ed, “The Dadaists were delighted.” And to 
his reputation as a photographer and 
painter he could add that of a filmmaker. 

In aR, Man Ray shot four 1 6 mm films in 
the 1920s, not counting collaborations 
signed by Marcel Duchamp, Pierre Prfvert, 
Rent Gair and Marcel Duhamd, and sev- 
eral more in the ’30s. The latter films (shot 
in 35 and 95 mm) are borne movies, if cute 
and early examples of the genre, of interest 
mainly to those who want to see how fam- 
ous artists (including Pablo Picasso and 
Paul Quart!) cut up on their free time. But 
the earlier films, showing through Nov. 27 
in a separate program at Les 3 Luxem- 
bourg, capture the spirit and methods of 
the Dadaists and Surrealists, with which 
Man Ray was closely associated toy as he 


might, he couldn’t help transgr essing dbe 
rigid discipline of the Surrealists). 

“The Return of Reason” offers a succes- 
sion of wild ideas. It opens with the first 
cinematic use of his “myograph” tech- 
nique. It was done by pouring salt and 
pepper onto film and exposing the blend to 




Nude torso from u The Return 
to Reason. ” 

white light (the image is like staring 
through a blizzardl; this segues to a second 
myograph made with pins, then to a zebra- 
striped nude torso (the model Kdri of 
Montparnasse). The juxtaposition of the 
banal, the silly, and the strange seems at 
once ridiculous and perfect; we're in the 
middle of a Surrealist light-poem. 

Man Ray incorporated these sequences 
into the 22-minute “Emak Baida” (1926), 


mad e at the behest of his millionaire friend 
Arthur Wheeler (at one-fifth _ the price 
Wheeler expected, in keeping with the art- 
ist's lifelong habit of charging too little fra 
his works). Once again he invented tech- 
niques: To give the illusion of a road acci- 
dent in one shot, he threw the camera into 
the air (luckily «»tghmg it on the way 
down). 

The entire film was improvised, in keep- 
ing with the Surrealist spirit of “total con- 
tempt for the conventional an of telling a 
story,” as Man Ray later wrote. But the 
film 's final sequence, in which a man 
(played by the Dadaist dandy Jacques Ri- 
gaut) methodically tears his starched col- 
lars to and the shreds begin to 

dance, brings its unrelated passages to a 
hilarious dimax. Man Ray told a Los An- 
geles audience in 1943 that he wanted the 
spectator “to rush out” at the end “and be 
the leading actor in his own dramatic prob- 
lems,” and this sequence leaves you with 
just such an unfulfilled kinetic urge. 

The closest thing to a conventional film 
in the program is “The Mystery of die 
Castle of Dice” (1929, 25 minutes) which 
takes its epigram from the poet Mallarm& 
“A throw of the dice will never abolish 
chance.” It recounts a voyage, from Paris 
to a villa in the Midi (designed by the 
architect Robert Mallet-Sievens for the Vi- 
comte de NoaiQes, who backed the movie), 
every step of which is determined by 
chance. 

The opening shots are all rushing, hori- 
zontal motion. Once the voyagers reach 
their destination, the “action” becomes cir- 
cular, as Man Ray rotates his frame around 
the horizontal, vertical and diagonal lines 


Rayograph mth pins from “The Return , o Reason. 
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within the images. Tbe castle 
chief character. Mesh screens slide away to 
reveal “ihe secrets of painting” (amnror), 
masked characters in striped bathing suits 
cavort with agumt ball beside a swimming 
pool (in a sequence entitled puemima}, and 
the viewer is drawn into an accelerating, 
spinning dance. The other film fai the show 
is “The Star of the Sea” (1928-29). 

The music accompanying the Sms — ■ 
notably numerous jazt tunes by Django 
Reinhardt and Stfcphane Grappelli, and 
Lehar's “Meny Widow” waltz in the collar 
scene of “Emak Baida” — is essential to 
their effect Man Ray once remarked that 

“I have always demanded a sound accom- 
paniment to round out the effect of silent 
pictures.” In this case the demand fell on 
his wife, Juliet Man Ray, who assembled 
the heard in this program for a 

showing in Los Angeles in the ’40s. Tak e n 
together, the images and music are a strik- 
ing anticipation (not to mottion an im- 
provement) of the current music- video 
genre; you feel the rhythm in every shot 

Man Ray's movies seem experimental 
They are unabashedly non-commercial, 
even by the standards of . their time, and his 


refusal to make concessions to the fi^ 
business is the major reason there are not 
more of them. (His one meeting with a Em 

S ' serin Hollywood ended in total co*. 

when Man Ray asked for half theft 
typical budget, then insisted on being the 
director, cameraman, and star.) Howcy®, 
Juliet Man Ray, whose collection figures 
prominently in the program, said recently: 
“He didn't consider (hem experiments; he 
said, ‘TTsey’re final works.’ ” Their real 
T twygage is a purity of pleasure, as distent 
Cram the self-consciously serious avant- 
garde of our time as it is from conventional 

Kltrunalftng - 

“He always said, *Don't ask me how I do 

it. just look at what it is,’ T Juliet Man Ray 

recalled. Those interested in the how of 
these films wifi, nonetheless be fascinated 
by an exhibition of objects, writings, and 
still photographs from Man Ray’s films 
and related work in other fields, superbly 
m printed by the Gnfedoc association at the 
Fondation Mona Bismarck (34 Avenue de 
New-York) through Dec. 15. fc. 


Mark Hunter writes about cultural affcan in 
Europe. 




AUSTRIA 

VIENNA: 

•Museum fflr Vdlkerkunde. 

— To Nov. 23: Elian, A Vanished 
Kingdom of China, displays arti- 
facts 2000 years old of Ihe Dian 
Kingdom, of southwest China. 

BELGIUM 

BRUSSELS: 

•Palais des Beaux- Arts (tel: 
5 12-50.45). 

— To Dec. 21: Ingres and Dela- 
croix: 160 drawings and watercol- 
ors on loan from ten European and 
American museums. 


ENGLAND 

LONDON: 

■Barbican Centre (tel: 638.41 Al). 
— To Jan. 4: Lion Rugs: 65 tradi- 
tional Iranian folk carpets, some 
dating from the 18th century, em- 
ploying lion motifs. 

“To Jan. 4: A retrospective exhi- 
bition of Scottish artist David Rob- 
erts (1796-1864) known mainly for 
his paintings of the Middle East 
and North Africa. 

•British Museum (td:636. 15.55). 


INTERNATIONAL ARTS GUIDE 


— To Feb. 15: Archaeology in 
Britain: New Views of the Past; 
discoveries and achievements of 
the past 40 years. 

•Hayward Gallery (tel: 928.57.08). 
— To Jan. 25: Augnste Rodin: 
100 sculptures and 150 works on 
paper from the Musee Rodin in 
Palis and Meudon and collections 
worldwide. 

— To Jan. 25: Beyoad Image: 
relief sculptures by the Boyle fam- 
ily. 

•Conrtauld Institute (tel: 
387.03.70). 

— To Nov. 30: The Northern 
Landscape: 120 landscape draw- 
ings, including 16th and 17th cen- 
tury works from tbe Netherlands. 
•Royal Academv of Arts 
(734.9052). 

— To Dec. 21: New Architecture: 
Norman Foster, Richard Rodgers, 
Janies Stirling: modem architec- 
ture and its place in the city; scale 
models and sets by each architect 
•Tate Gallery (tel: 821.13.13). 

— To Nov. 30: Sol LeWitt: Prints 
and Sculpture. Includes etchings, 
woodcuts and a number of recent 
works. ’ 

— To Jam 4: “Painting in Scot- 
land: The Golden Age 1707-1843,” 


AUCTION SALES 

Catherine CHARBONNEAUX - 

Auctioneer 

134, rue du Fbg St-Honore, 75008 PARIS. Tabs 43 596656 

HOTEL DROUOT PARIS 

9. rue Drouot, 75009 PAWS 
Saturday November 29 at 2s30 p.m. - Room 6 

Unique collection of 
EMBLEMS, NAVAL MEMORABILIA 

Catalog on request 

Public viewing: Friday November 28 from 11 to 6 fun. Boom 7 


LEMP 

MARC CHAGALL 
»Les Amoureux 
de Vence« 1957 

COLLECTION 
H. SCHRODER 

Sale N° 618 
December 10 

Important paintings & sculpture of the 20th C. 

Allan - Campigli ■ Chagall - Delvaux • R-Dufy - Ernst 
Frni • Hartung ■ Kokoschka ■ Manessier • Masson ■ Pas cm 
Richier-Soulages-Tapies- Vlaminck etc. 

MODERN ART Sale N° 617 December 9 & 10 
Paintings -Sculpture -Drawings and Original Graphics 
from Impressionism and Expressionism to the present time 
Preview: December 2-8 incL Sunday Dec. 7 
Lempertz-Cataiogues 617, 618: DM 30,-— each 

NEUMARKT 3 - D-5000 COLOGNE 1 - TEL. (0) 221/236862 


a major exhibition of Scottish 
painting displays more than 200 
works by leading painters (Rae- 
burn, Ramsay, Wulae) of tbe Scot- 
tish FnlighUniiipn l 

FRANCS 

IJI.T.B; 

•Musfee des Beaux- Arts (tei: 
42.71.71 JO). 

— To Jan. 5: Thirty paintings and 
drawings by Matisse on loan from 
the Hermitage and the Pushkin 
museum in Moscow. 

PARIS: 

•Centre Georges Pompidou ftek 
42.77.1233). 

— To Jan. 4: Alberto Giacometti, 
figurative drawings 1933-1947. 

— To Doc. 14: GOberto Zorio’s 
arte pobere, 30 works spanning 20 
years; and works of tbe 1980s by : 
German artist Remhard Mucha. 
•Ecole des Beaux-Arts- 
(tel:42.60.34.57). 

— To Dec. 14: 19th century paint- 
ing at the Ecole des Beaux-Arts, as 
represented by the winners of the 
Beaux Art S Prix de Rome^SW- 
1863. 

•Gal eric d’Art Saint-Honorfc (tel: 
4160.15.03). 

— To Nov. 30: Thirty examples of 
Flemish 16th and 17th century 
painting, i n clu d in g works by tikte 
rider Bruegel's sons Jan and Pieter. 
•Grand Palais (tel: 4161 .54.10). 

— To Jan. 5: A major exhibition 
of the works of Francois Boucher 
which draws on private collections 
and museums in Europe and Amer- 
ica. 

— To Jan. 12: A retrospective of 
French abstract artist Maurice Es- 
tfcve(b. 1904); 200 works — includ- 
ing 116 paintings — collages and 
tapestries. 

— To May 25: Le troisifane oell de 
Jacques-Henri Lartigue. Photo- 
graphs, 1902-1928, from the pho- 
tographer’s 100.000 print donation 
to the state. 

•Musie Carnavalet (tel: 
417121.13). 


— To Jan. 4: Drawings by Jac- 
ques- Ign ace Hittorff (1792-1867), 
architect, in Paris, of the Gaze du 
Nord, Grqe dTfiver, and church 
Sl Vincent-do-PanI 
— To Jan. 4: Paris des Annfes 
FoDes: Photographs of Paris, 1919 
1930. 

•Musfce du Petit Palais (tel: 
4165.1173). 

— To Jan. 18: Le Triomphe des 
mairies. Republican decorative art 
in Paris, 1870-1914. 

•Musie d’Art Moderne (tel: 
47.23.61.27). 

— To Nov, 16: A retrospective of 
French designer and painter Roger 
Bisafere (1886-1964). 

GERMANY 

BONN: 

•Rhrinisches Landesmuseum (tri: 
63.21.58). 

— To Jan. 4: Bonn under the 
Kaisers, 1871-1914. 

BERLIN: 

•Berlihische Galerie. (tel: 
261.9194). ’ ■ 

— Nov. 30- Apr. 4: Art in Berlin 
from 1870 to the present 
•Natiramlgalerie: (td: 166.6). 

— To Jan. 15: Mies van der Rohe: 
Over 400 exhibits including draw- 
ings, photographs, and architectur- 
al models. 

MUNICH: 

•Staatsgem&ldesammlungen (tel: 
23.80.50). 

— To Nov. 30: Rainer Kfichen- 
meLster: paintings and drawings of 
the 1960s and 70s. 

ITALY 

FLORENCE: 

•Palazzo Medici-Riccardi (tel: 
5517.60). 

— To Nov JO: German Expres- 
sionism (1905-1920). A selection of 
60 paintings and 10 sculptures on 
loan from collections and mnwnrpg 
in West Germany. 


•Palazzo Vecchio (teL276.84.22). 
— To Nov. 30: From El Greco to 
Goya: the Golden Age of Spanish 

Painting 

ROME: 

•Museo Nazionale drile Arte Tra- 

— To Nov. 30: Nearly 500 works 
of 19tb century gold- and sflver- 
work by Italian craftsmen. 
•Palazzo dri Conservator!. 

— To Nov. 25: 74 Degas sculp- 
tures, from 1919-21 
VENICE: 

•Ca’ Pesaro. 

— To Jan. 6: Canaletto and Visen- 
tmf, Venice and London. 

•Pepyv Guggenheim Foundation 
(td: 293.47). 

— To Dec. 15; Jean Dubuffet and 
Art Brut 

— To March: The Querim Staxh- 
p alias: Portrait of an 18th€entmy 
Venetian Family. 

•Palazzo Ducal (teh 249.51). 

— To March 1. 1987: China in 
Venice. Chinese dvifization seen 
through art from the Han dynasty 
to the time of MarooPdo (25-1279 
AD.). 

TME MmMRLANDS 

AMSTERDAM: 

•Rijksmuseum (td: 63.21 .21). 

— To Nov. 23: Art Before Icono- 
riaan: Northern Dutch Art, 1525- 
1580, i nc l u de s painting*, prints, 
drawings, sculpture, and applied 
arts. 

— To Dec.: Passed by the German 
Censor Photographs of Holland 
during the Second Wodd War. 
•Van Gogh Mnsenm (tel: 
76.48.81). 

— To Jan. 4: Monet in Holland, 
24 works by Monet, and contempo- 
raries in France and Holland 
ROTTERDAM: 

•Mnsenm voor Vo Ucantamde (tel: 
010.4111.055). 

— To Jan. 4: Trade and cultural 
exchange between the Netherlands 
and Japan since 1600. Nearly 500 


objects, from Japanese and Dutch 
museums. 

SPAIN 


MADRID: 

•Centro de Arte Reina Sophia. 

— To Nov. 30: Julio Gonzttez 
(1876-1942); sculpture, painting 
and pastels. 

— To Jan. 20: Mini Sculptures, 
includes nearly 100 works from pri- 
vate collections and the Ftmdaodn 
Mini in Barcdana. 

•Spanish Museum of Contempo- 
rary Art (Id: 449.71.50). 

— To Jan. II: Picasso in Madrid: 

61 works by Picasso from the cd- M 
lection of Jaqueline Picasso. T 


UNITED STAT1S 


NEW YORK: 

— To Feb, 16: The Machine Age 
in America, 1918-1941, the aesthet- 
ics of the between the wars period, 

seen through everyday objects and 
their influence on art. 

•Guggenheim Museum (tel: 
360J5.00). • 

' -—To Nov. 30: Sculptures, photo- 
graphs and in s ta l l ation* by British 
artist Richard Long. 

— To Nov. 30: Angles of Vision 
— French Art Today, presents the 
work of ten contemporary French 
artists. 

DOONESBURY 



AUCTION SALES 


©PhillipT 


RNEAKT AUCTIONEERS k VALUERS SINCE I79£ 


IMPRESSIONIST & MODERN PAINTINGS, 
DRAWINGS, WATERCOLOURS & SCULPTURE 


Classic Car 


On D«c. 6th, *86 at 3 pjn. 

preview* daily from Nov. 15 th.- 
29th, from 9.00 fi-m. to 6.30 p.m., 

e*C*pt Sunday. 



From our international ofler. 
rmw SOS. CaDriolet 
Dajnv 220 S. Cabnolpt. Bi- 59 
Daimler Benz 220 S Coupe Bj. 57 

Datallw Benz 280 SECoup^Br 68 

Dataller 190 1 \ 

Dataller Benz 190 DB, 8| 61 
EMW Eisamach. B| 1961 
BMW 502 V8, MawjraH 
Ferrari 330 GT, Cadillac, B] 
Chrysler 300 Coupe. B| 

Buick. Bi 19*3. De Sola B|. 1931 


SX: 

Willy’s Overland Crostey.Bl 1936 
Oldamobtl Tomado.Bl 1 ®- 

Daimler Benz 250 V8. B| 1966 

Jaouar XJ 12. Bj 1978 

raIH Rove* Silver Shadow, Bj 72 

Rolls Royce Phantom II Saloon, 31 
Jaguar XK 140 Cabriolet 
Jaguar E VI 2 Cabriolet 

De Lorean. Bj 1981 
Catalogue with coloured iHu- 
straiions. expert evidences ana 
onces trom all our Otters, with 
car graphic arts and car stocks. 
For rush order please phone. 

06234 / 801181 


auktionshaus 

An der Fohtenweide 28-30 
0-6704 Muttenrtadt, w.-Garm** 




TNEBPSOm OKAY, YOU'LL. 
MUTAFYA 95 / 9 - NBEP/BOUTB 

TANCa. A0OUT24 OWW5PBP. . 
MpPBPSONNEL THZSKESMfc 
LANP MIMES. OVmWPOCL 
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Pnbb Picasso. ’Bust of a man' blue ink drawing. 35cm x 397cm. .. 

Estimate: £15,000- £20 ftOO. 

To be sold at auction at Phillips in London 
on December 1st 1986 at 2.00 pm. 

Enquiries: Joachim Pissarro or Arda Kassabian. 

7 Blenheim Street; New Bond Street London WlY QAS. TeL OI-629 6602. 


^ LONDON *- PARIS * NEW YORK * GENEVA * BRUSSELS 
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Tjy Olivia 1 Todd " 

T ovember -e».w A April,as T. S. 
Eliot would have it — i is “the 
- ; I ^jl ■ cruellest month,” at least for 40 
* odd ndvtfists -shortlisted by/ the 
juries erf the main French literary pri7«*g 
They are now being attributed with an ever- 
increasing media -fanfare. Most erf the 250 
novelists who published their, works in the 

last four months had (heir eyes on the prizes. 

No one was surprised to see two publish, 
ing firms, Grasset.and CaHmuuid — never 
mind the writers — reding, the Goncohrt 
. . - and the Rcnaudot prizes last. Monday. It’s 
.safe to bet that, when the prize season is 
* -over, when the Fcmrna, the Medidsand the. 
interralKA are distribated, three firms, Gras- - 
set, Gallimard and' le Setrih will probably, 
once mere, trust the prizes Predictions axe 
easy. As with French Section polls, themar- 
. gin of error is small, the fdxi of. suspense 
■ him ted and the n Timber of possible outsiders 
insignificant 

‘ The three publishing firms — ■ Gf&Higras- " 
seuil for short — coyly maintain that,togeth- 
cr, they bring out so many exceOent books 

- that, st atist ic a lly, they, can’t avoid "collecting 

- prizes — - and . the considerable profits they 
> entail. A vintage G on court can sdl more 
-than half a mffli on copies. T be argument 
.would wash if many members of the literary 
■juries were, not, financially as well as. spin- 

. - tuafly, connected with the three big finm | as 


: directors on. the payrolls, writers on the lists, 
holders of nicely forgotten overdrafts or sub- 
stantia L and unjustified advances. The ladies 
andthc gentlemen on the juries don’t afl vote 
far sliajghrforward 'aesthetic reasons. Let’s 

. be quite honest: beiero, homo, bisexual con- 
siderations also come into ftf^wntt No thing 
is more h uman than the way a pw is 
attributed. No prize is perfect, some are just 
moire ringed than others. 

SUB, it s aS good fun, revealing the intri- 
cately incestuous characteristics of the liter- 
ary Parisian world. Sartre or Camus — bless 
their Nobel prize —never got a good French 
prize but many -other important writers did. 

The Goncourt or thp fonina are 

■ often simply presented with a box atmarrons 
glacks to aged anms for Christmas, and 
many copies of prize-wmning novels are 
bought but never read. Yet, afl m all, the 
noise around the literary prirg^ men tip ped 
m the most iUiteraiie magazines and newspa- 
pers, helps to sell hundreds of thousands of 
. books. It has nothing to 'do with, culture or 

- literature. It's a carious 'French sociological 
phenomenon. 

-Militant opponents of the prize system 
include exquisite writers Kke Julies Gracq, 

- wild turned down a 'Goncourt, and weH- 
Imown publishers like Robert Laffont. They 
argue, that far a few weeks the prizes spot- 
light a few novels to the detriment of more 
serious or ambitious books. 

What would the literary scene look like 


without the prizes? What would have hap- 
pened to the patient if he had not gone to his 
analyst for so long? We just don’t know. 
Opponents arid friends of the system have 
been arguing ever since 1903. 

Fpr the winner of the prizes, there are 
demonstrable advantages. Some disappear 
into the obscurity they richly deserve but 
others with this decoration, un prix, sail into 
the world of professional writers. In your 
fifties or sixties, with your prize money you 
can afford three trips around the world with- 
out having to write articles to pay for them. 
If you invest your money, you can scribble 
masterpieces at your leisure. Taxwise, prize 
money is spread over five years. At a certain 
age, a prize provides recognition and a kind 
of extra social security benefit. 

Prizes are dangerous for younger authors. 
One can drown in S3O0.GO0 or more. A 
youthful laureate buys a flat, a house and 
basks in layimys What with the evanescent 
glory, the PR binge, the lectures, the radio 
and TV appearances, the tours which can 
take you to Mont-de-Marsan, care of your 
publisher, and to New York, care of the 
French foreign ministry, a prize can fre- 
quently paralyze a writer. Caught up in a 
provisional and fragile star-system, the nov- 
elists, poor bastards, are asked for their sol- 
emn opinions on nuclear physics, obstetrics. 
Monetarism, the sonnet, anything. It can kill 
them off, creatively. Prizes often ignite di- 
vorces, depressions, bouts of paranoia, 
drinking. Forty, I suggest, is the right age for 






Moran* Frand/Mogiwn 

Christian Gittdicelti, winner of the 
Prix Renaudot. 

a prize, provided you’ve got half a dozen 
moderately successful works behind you and 
if you arc just skeptical about the Parisian 
literary scene, not yet downright cynical. 

Laureates, deserving and undeserving, 
eventually all have to face one problem: 
whatever happens, their next book will rare- 


Michel Host, winner of the 
Prix Goncourt . 

ly. if ever, sell as well as their prize-winning 
novel. Down from 500.000 copies to 30,000, 
well, it's not easy .... Literary prizes are 
good for the trade, unhealthy for culture 


U** Mow 

Gilles Lapouge, runner-up for the 
Prix Goncourt. 

and, in the long run, tough on writers’ mo- 
rale — whether they get a prize or noL Never 
long for a prize. Never refuse it. Never trust 
it. 

In a sweet-and-sour way, November is 
indeed a cruel month for French writers. ■ 

Olivier Todd is a former editor-in-chief of 
L' Express news magazine, and the author of 
manv books. 
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Joan Hills, Sebastian, Georgia and Mark Boyle with 
“ Paved courtyard study. ” V . 
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As part of its inflight service, , 
Lufthansa distributes the International Herald 
Tribune to its passengers on most flights. So 
do most other airlines: some 39,000 copies 
of the EHT are distributed each day in the 
skies of Birope, Africa, the Middle East Asia 
and the Americas. Which is why we have - 
become known as “theinflight newspaper.” 

Be sure to ask for your copy the next 
time you fly.. ... 


Lufthansa 



A Family Journey to the Surface of the Earth 

i ' ■ ----- 1 n. a - — ^ ^ 


T 


by Polly Devlin 


I ONDON — In one of his more thunderous passages, Baudelaire 
attacked those landscape painters who wanted to express 
nature, minus the feelings that it inspired. “They are submitting 
, ■ tom odd sort of operation," he wrote, “winch consists in 
IriTTing the reflective and sentient man within them. In thi< silly cull of a 
Qatore > neither purged nor explained by imagination, 1 see an obvious 
symptom of general degradation. They open a window and the whole 
S; ; . space contained in the rectangle of that window — trees, sky and house — 
assumes for them the value of a ready-made poem.” 

‘■£?\ I wonder what the bold Baudelaire would nave felt if he could but see 
Boyle Family’s current exhibition at the Hayward Gallery. In it they 
indeed open a window and everything within that rectangle assumes the 
value of a ready-made poem. It is pan of an astonishing anthology which 
had its genesis more than 30 years ago when Mark Boyle, a Glasgow poet, 
met Joan Ffflls, a beautiful painter, and without hesitation they embarked 
cm their life’s adventure; an odyssey which they literally mapped oat — A 
<- -„s Journey to the Surface of the Earth. Now there are four members of Boyle 
^ Family. Their offspring, Sebastian, 24, and Georgia, 22, who have 
-participated in the project since before they were bom, are integral 
members. “Not a democracy,” warns Sebastian. “Four warring dicta- 
tors." Mobile dictators. 

This pflrriniTjir exhibition is just one of the breathing stages in their 
“Journey to the Surface of the Earth.” Tbe“Joumey" was originally 
projected in 1968, and officially launched at the Institute of Contempo- 
- raiy Arts the following year. At the concept’s center is the “World 
Xl Series,” 1,000 randomly designated sites winch the Boyles arrived at by 
having blindfolded friends and participants throw dans at a map of the 
Jj . .world. Where the dart fell became thepiece that was to 1« made. The fact 
..that , the 1000 Series can never be completed is no obstacle to the almost 
stoic, certainly optimistic march of the Jonmey. Besides the size of the 
project— far beyond a human life-span — some of the rites are under the 
sea, or are equally inaccessible. Undaunted, the Boyle Famfly presses'on. 

What, you may ask, do they press on to? They travel to the place as 
marked by the dart thrown many years ago and, once at the area, further 1 
pinpoint the ate by the throwing of another dart at a more detailed map. 
At the actual rite, a Boyle throws a set square into the air and where it 
lauds becomes one comer of the proposed work, the rectangle opening 
onto the Earth. Chance, random choice, accident, thus appear to be 
accommodated, although anyone with pretensions towards Jung will 
surmise that accident finally has little to do with it, and that there must be 
a marvelous correspondence between where they arrive and where they 
wish to be. 

Anyone who has seen or even read about the sublime paintings in the 
raves of Lasraux must be stirred by the unfurling of ideas and associa- 
tions, the hints and allegations contained in the image of the dart striking 
a place on a map pinned to a wall, a place already pinned to the Earth, 
pinning the place in the mind so that very earth becomes a staging box. It 
is a way erf killing the image and, though Boyle FamDy, a gentle, 
passionate band, would eschew such conceptual violence, nonetheless 
killing the image is die business they are in. 

So the Boyles pinion the rite in their imagination before they even see 
iL And, given this provenance, it is obvious that they must be scrupulous 
in finding the right rite, the exact place; practice a merciful morality. And 
haying found it they treat it tenderly; tike its exact image, render it with 
trains, plastic, real earth, stones, facsimiles until a done has been created. 
This is done by photographs, scrapings, measurements, drawing, and 
experiments on the site. Then, in their studio in Greenwich the piece is 
entirely recreated. 

They make an exact facsimile of their subject site without changing 
anything. Bat of course the whole thing is changed and we are shown a 
new aspect of Earth. And a most moving one it is, even when the site is 
filled with detritus. Boyle Family aspire to absolute mimetic representa- 
tions. The result is strangeness, shock and testaments to the dignity of the 
Earth and a realization of our own origin There is tranquility in these 
images, and energy. Walking around the beautiful space that the organiz- 
ers have orated out of one of the most unpromising rooms in the 
Hayward, one can readily understand and collude in the medieval belief 
Beyond Image: Boyle Family, Hayward Gallery, London until Jan. 25. ■ 

Polly Devlin is a writer based in London. 




Drawings 

nude girl does not lock, much like 
one — in the distant past it was 
seen as a Fabritins Card (1614- 
1654V 

Such mishaps are infinitely less 
Kkdy in late 19th and 20th century 
drawings. However, even then they 
are not inconceivable. Yet another 
Von Hindi drawing catalogued by 
Sotheby’s as a Georges Secret and 
described by its experts as “a com- 
plete study for the painting ‘La 
Parade’” may not retain its present 
label forever. At least two connois- 
seurs of high standing both re- 
questing anonymity expressed 
skepticism about Seurat’s partici- 
pation in such a drawing. I would 
be tempted to see it as a drawing 
after Sant's painting by a pointil- 
list fdtow traveler. He missed, 
among other things, the typical 
handling of light and shadow that 
is the hallmark of Seurat as a 
draftsman. The drawing was sold 
for $330.00(k 

AH told, given the extreme" diffi- 
culty of collecting drawings, 
Gaines made remarkably few blun- 
ders. The feat accomplished by the 
businessman lunging into the un- 
known and essentially ingn'g crite- 
ria external to an in order to build 
up a^coQectionT deserves a tribute 
pf admir ation in its Own way. He 
wanted to be seen as a collector and 
to rwalra lots of money. He succeed- 
ed in both. The $21,880,000 real- 
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Broken path study with black and white tiles ( West London). 
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INTERNATIONAL EDUCATION DIRECTORY 


FRANCE 

AMERICAN INTERNATIONAL SCHOOL 
OF THE LOIRE VALLEY 

.RANGE 


Summer - “Longtmpe bnmentfon Program" /'• 


* Exciting ocodemic program 

* Unique PCS fioochinq method 

* '"Minion bnpoufele" in ci dent * 

* "En PamiBe" 

■ Sports and Water* port* 

* Trans-France Treasure Hunt 

* 14-17 years 

* Beautiful Chateau 

Write or eatf tor a pnupodut 
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Post-Graduate “YEAR ON" in Europe 

1 

\ Languoge and culture immersion * 

jA Radio Production and Communic a t i ons * 
“T2 On Location in 20 Countries * 

Alpine Ski /Study program * 
«W Professional work experience * 

f -i Extensive Sport and Travel * 

gl • B9 17-19 years * 

' lira Unique Pre-UniversHy Training * 1 
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UNIVERSITY j 
W DEGREE 

BAOeoes - MASIBTS e DOCTORATE 1 

Far Work, Acade m ic. Life Experience. ! 
Send detailed resume | 

lor free evaluation. 

PACIFIC WESTERN UNlVRSfTY 

600 N. Sepulveda Blvd* 

Los Angeles. California I 
90049. Dept. 23. U.S JK. 
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ized by 45 of the 46 drawing lots 
Monday must have more than dou- 
bled the original outlay. This is the 
first time that a collection has been 

built up in this way in the field of 
Old Master drawings. It is also the 
first time that what is in effect a 
gigantic speculation has come off 
in this ratified area previously im- 
mune from such financial on- 
slaughts. 

It could inspire others with simi- 
lar ambitions. If so, it would seri- 
ously joh the market There are 
very few real masterpieces around 
that have the pedigrees of the kind 
that Gaines went after. Duplicating 
the operation would not be easy 
and buying without a pedigree 
would be even trickier for begin- 
ners. The future looks very uncer- 
tain. 

The other extraordinary prece- 
dent that the auction set concerns 
the sdlmg method. Gaines was due 
to consign his collection to Chris- 
tie's, which was^ prepared to loan 
him S5 millio n in advance, when, 
according to a source dose to the 
transaction, the negotiation came 
to a sudden halt. Two days later, it 
was said that Sotheby's had laid on 
the table S7 millio n If the informa- 
tion is accurate, as 1 have reason to 
believe; and if the fight for goods to 
be sold is to proceed along these 
lines, the art market might go 
through a very agitated period in 
months to come. ■ 




LEARN AMS UVE THE FRENCH LANGUAGE 

© in aafrn and idySc surroundings near Monte Carlo. 

Cap tfM a hrath mxn ethn a Mri> rrngv of hoM tnf person. 

Th« OTHtf MtDfTBKAN&N OtTUDB RtANpUSES offwi 34 
yeot of optnanoE. Wtatovor your level, you may acqure omadery of 
fandi to rm your pu/ a ai aii sf or ojkwol mack. Smofl groups. 4, 8 or 
12-woak eounM itarfing oodt month. CoMotha lapaa end Bxivy 
ov ovotobie la student supervised by a pofesspr. 
unco 19S2 Bnxh u ro n«h wJmcnr fees, alone or wft board pod tadpmg 

CENTRE M&MTERRANlBrf D’lfUDES FRANCA! SE5 
06320 Cop cfAB (Franca). 

Tal.: 93.78.21 .59 - Tdax: CEMED 461 792 F 

EUROPE 

^London, Paris, Madrid, Heidelberg, Strasbourg? 

Schiller 

International University 

Associate, Bachelor & Master degrees in- 
BUSINESS ADMINISTRATION-HOTEL MANAGEMENT. 
LAW/PUBLIC ADMINISTRATION-INTERNATIONAL RELATIONS. 
Computer Studies, Pre-Eng/Pre-Med. Art French, Spanish, German. 
English, College Prep. Courses. Language of instruction-English. 

•Inter campus sod US twoter. MBA & MBA evening dasne in Ionian. Para & HetdeUter^ 

Schiller International University 
Dept D4, 51-55 Waterloo Road, London SE1 3TX Tel.101 1928 8484 
Telex: 8812438 SC0L G. Accredited AICS. Washington DC. USA 


FRANCE 

— — ■ The most renowned school for French - 

INSTITUT DE FRAN^AIS 

Overlooking the Hri-mra s most beautiful bay 

MAKES LEARNING FRENCH 
A WONDERFUL AND UNIQUE EXPERIENCE 

LODGING IN PRIVATE APTS. AND 2 MEALS INCLUDED 
For oduttv. 8 levels from beginner I lo odvonced IL 
The next cmk&c AoteA <Adoy rmesw program starts Nov. 7a, 1986 ■ Jan. 5. 1987 & d 
Yearn at researdi A experience in the effactnrt teaching at French to arkdH. 
INSTTTUT DE FRANQAJ 5 - K .22 

_ 13 Av. GAn.-Udera 06 VIUSFBANCHE/ MBL Tel.: 93 01 88 44. Tlx.: 970.989F. . 
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US— MBA in Europe 

The MBA for International Executives 

Fordham University, Graduate School of Business 
Lincoln Center , New York, with Irish Management 
Institute invite applications from experienced 
executives for their AACSB accredited MBA. It 
commences 27 April 1987 in Dublin . Duration two 
periods of five months in 1987 and 1988. 
Concentration is on international business. 

Write to MBA Program Director 
IMI, Dublin 16, Ireland. 

Telephone 3 53- J -95691 1 Telex Ireland 30325 


A. Are you between 
18-25 years of age ? 
B. Do you wish to obtain a high 
position in the international Hotel Industry 7 

C. Do you wish to obtain a Bachelor of Science Degree 
In Hotel & Resort Management or Travel Management ? 


ANSWER 

The International College of Hotel Management. 
Switzerland, and 

Rochester Institute of Technology. 

_ New York. USA 


Our ProQHm ■ Sw«s P 4 B Diploma 12 vecnl * Haw Manogemeni Dtowma 
|i yearj vaiucned la j^ovta© BS otter 1 yea ai pit. USA. 

daises oe® n m SwiBenono n Jarmarv/Juiv iMt Coniaci our iocoi Agent 
or Head Office today 

ICHM Head Office 
P.O Box 12 
CH-3S62 MONTANA 


INTERNATIONAL COLLEGE OF 
HOTEL MANAGEMENT - SWITZERLAND 


Tel. 027 / 41 70 68 
Tele* 473 502 ICHM-CH 


International Herald Tribune's 

NEXT SPECIAL EDUCATION DIRECTORY 

wiB appear on December 6 

For information please contact: 

Franco ! ee Clement, Internationa] Herald Tribane, 92521 Neuiliy Cedes, France, 
or your nearest IHT representative. 
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Tables include the nationwide prices 
up to the closing on Wall Street 
and do not reflect late trades elsewhere. 
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38% 25'. N«Tfl JO 
5% 3 Ntltgal B 

51% 38% NOTlrp 130 
21 12 NwSIW 

13 3i% Norton 

41% 26 Norwsi 
JS% 25% Nava 
46% IV% NUCOr 3 
73'.. 44% Nynt- 3 


12 


1510: 57% 54 55% +1% 

1ZMI 57% 57% 57% +lli 
970: 63% 62 62 

200:104% 103% 103% + % 
Hh 95% «SW «% 

1761 32 1 . 31% 32% + % 
59 4% 4% 4ft — % 

£8 35 2110 43% «% 42% — % 

33 11 16 15% 15% + % 

5X 577 37'. 36% 37 -ft 

.. 4 X 12 502 38% 37 38% +1% 

J4 e 1.1 14 450 3(1% 29% 30 — % 

J? 1.0 12 745 32% 30% 31% + % 

5.4 II 4772 64% 67% 64% +1% 


2-00 

180 


348 


7% % Oaktnd 

34% 77% OakllaP 182 
23% ljft Oakwd S SM 
36% 22% 0^1 Pet 2-50 
59% 57% OcelP of »JS 118 
22 <0% ODECO -351 

48 27V; Ostlm 180 48 

22% 15% OtiioEa 1.92 ?J 9 

421 1 31 OtiEdPt 3.90 iai 

47’.-, 34 Oh Ed Pi 4.44 9.7 

48% 35% OhEdpf 486 9J 

Z 7% 21% OhEdol 2X0*108 

85% 64% C'hEO pi BJ0 9.9 

32'. 77% OnEdot JX0 11.1 

34% 30' 1 OUEdpr 3.92 128 

Eft 15% Oh Ed or 180 8.? 

106% 93 OhE pf 10.74 108 
16% 11'. OhMoir .40 38 20 
95 68 OhPalB 7X0 82 

33% 29'. OhP prH 3.75 123 
27% 20’.. OhP DIG 237 £7 
118%- 108 OnPpfAUJW 128 
102 74 OhP PIE 8X8 88 

38% 23 ’1 OktoGE 388 S« 13 

12 8% OklaG Dl 80 73 

53% 34% Olln 1x0 37 14 
9 6% Omncre 43 

If* 9'» OnetOO .40 37 71 

35 27% ONEOK 236 77 14 

4a 26% OranRk 2.18 S3 12 

9lS 4'. O ranee 

4lj 1% Orient 

40ft 261* Or JanC 74 2.7 

34' . toft orlonC all 12 7.9 

18% 9% Orionp 

lli > 7 Orion or 30 

38% 24 OumdM M 

43% 18% OvmT s X8 

30% 14% OvShlo 30 

12% 8% OwenC n 

45% 75% Ownllll .95 

79 75 OwnllPt 480 

18% 13% O/lard X6 


1034 1 ti I 

53 15 3 28% 78% 2*% — % 

5 13 156 16% 15% 16% + % 

88 79 4183 78% 27% 28% + % 
51 56% 56% 56% + % 
656 11% 11% 11% + % 
835 46 44% 45% + % 

310a 20% 20% 20% + % 
Mb 39% 38% 31% —1% 
BOOz 45% 45 45% +1% 

10: 46% 46li 46% — 1 
U 23% 23% 23% + ft 
500: 82% 82% 82% 

6 31% 31% 31% + % 
37 33 32% 32% + % 

49 20% 20 70% + % 

10:106 106 106 - % 
163 13% 13% 13% — % 

11180: 93% 93 93ft 

1 30% 30% 30% 

88 26% 26V. 26% — % 

6/0:110 10% 109% — % 

SSz 98% 98% 98% — 31 m 
445 35*4 34% 35% + % 
402 11% 11 11 — % 

763 43% 43 43% + % 

133 7Tb 7% 7% — % 

519 12% 72W 12% + % 
763 35% 34% 35% + % 
534 34% 33% 34% 4- •« 
156 8% 8% 8% 

4 2% 2% 7%— % 

345 28% 26% 28 + % 

5 27 27 27 

626 13% 13% 13% + % 

10 9% 9% 9Tb 

22 34 1263 29V. 28% 29 — % 
1.1 25 166 474. 42% 47% + % 

25 14 274 20 19Vi 19% — % 

3346 10% 10 Uflb + % 

12 14 3923 43*. 41% «3ft +1% 

12 1 77 77 77 + * 

12 15 34 14% 14% 14% — % 


II 


IJM 

1.92 

XO 

154 

1.92 

3X8 


1.9 1 80 31% 30% 31% — % 

9.1 174 16% 16% 16% + % 

7 8 9 6237 25% 24% 25% + % 
7X 31 1496 46% 46% 46% 

9 347 16% 15% 16% 

78 r> 25% 25% 25% — % 
28 19 8 14% 14% 14% + % 

£6 11 5684 54ft 52* 54 +1% 

6J 11 1068 36% 35% 36 + Vb 

IX 14 1419 34% 33 34% +1 

72 221 31V. 38 30% + % 

2205 5% 5Vl 5% 

19 1% 1% 1% 

8 26 1317 24 23% 23% 

7.5 1780 26*. 26 26% + % 

13 291 16% 16% 16% — % 
.9 15 1504 26 'A 25% 26% — 1% 

S B 5 4% 5 

3 15% 15% 15% 

IJ 277 3% 3 3% 

10 13 1304 M* 26% 26%— % 
3794 3% 3% 3% + % 

.981 5X 19 457 18% 18 18 — % 

X0 13 10 274 17% 12% 12’*— % 

9 IS 713 18% 18^ W*j;+ % 

24 1564 55% 54 55% + % 

_ . 3.1 13 5556 81 79% B0%— % 

I K£oi£S ti u ‘£3*3 + 

flj 
9.7 


.12 

JM 

80 


.16 


2X8 


4 1 29% PHH 

72 44% PPG 

34% 24% PS Grp 
17% 14 PacAS 
77% 18% PecGE 
57% 44% FdCLtg 
17% 10 Pot Res 
26% 19 PowRs Pi 100 
17% 13 PacSd Xfl 
62'i 38 '4 PocTel 3 384 
38 29 Paella 241 

39% 25% PolnW s -53 
35% 27% PainWpfl25 
9% 4*. Pan Am 

3% 1% PanA wt 
74% 13 Pandckn 80 
27% 24% Pan EC n ZOO 
28% 14% Panlll n 
36 21 Ponsah 24 

11 3% Pardvn 

18% 17% Park El 
5% 2% ParkDrJ 
30% 20’* ParkHs 
4% 2% PalPIr 
20% 4% Pattrn 3 

19% 9% PayNP 
27% 14V. PavCsh 
1% % Pennon 

62% 48% PenCen 
88% 50% Penney 
43% 

S* . _ . 

53% 37% PaPL 01 4X0 
30 li 26 PaPLdorZ.90 
98% 69 PaPL or 8X0 _ 
110% 99% PaPL aril JM 108 
99% 73 PaPL Pr 8.70 8.9 
S» 37 Pen wit 2.20 
34% 23 Parmor 1x0 
91 47% Penual 220 

23% 17% PeaaEn 
48% 25% PeoBov 
35% 21% PeastCs 
13% II PerkFn 
34% 23V. PerkEI 
7 T b 5% Prmian 
20% 12% PervDr 
35% 22% Peirles 
31% 22% PetRs 
20 16 PelRxpl 1X7 81 

3% 1% Ptriny x5e2SJ 
72% 46% PBier 1X4 
32% 14 PhelaD 
63 48% Phelanr 580 

24% 15% PhllaEl 210 

47 79% PME Pi ±30 
49% 32 PtlllEpf 410 

48 34% PhllE pi 4X0 
76% 54 PhllE Pi 780 
94><] U PhllE Pf BJ5 
13% 10% PhllE Pi 1X1 10X 
13% 10% PhilE of 113 101 
87% 32 PhllE Pf 785 91 
12% 9% PhllE pf 118 I OX 

134% 122 PhlE pf 17.12 131 
124 105% PhlE of 1515 121 
101% 78 PhllE Pf 9X2 91 
85% NB PhllE Pi 780 9X 
81% 57% PhllE Pi 7.75 9x 
19% 12% PhllSbs .94 5.1 15 
78 37'. 1 PhllMr s 2J0 
19 10% Phllpis M 

89% 53% Phillnpl 180 
12% 8% Phi I Pel -M 


31 14 424 33 32% 32% — % 
2.7 14 2812 70% 69% 70% + % 


'£ 


88 


4X 20 
30 70 


460: 51 50% 51 + % 

16 29Tb 29% 29% + 14 
100: 96 96 96 +1 

«’«%«% 
25 SI 50% 50%—% 

9&^3£^ + % 

B 9ft 9* 8*3 


21 17 8911 28% 27% 


X0 
Me 
12 
10 
414614.1 


Zl 18 

13 ,1 

21 17 


?4? s!3 27% 


+ % 
mrt 

13 + % 

US 

Tb% ii% + % 


it% 

211 30 29% 30 

31 9S SS Ki- 

io 1% i% 1% 

Z7 15 4612 61% 60% 61% +1% 
21 949 20% 19 19% + % 

9X 
9X 
81 
91 
9.1 
91 


25 54% 54% 54% + <4 
3854 2316 22% 23% + % 
7002 40% 40% 40V]— % 
3020: 48% 46V6 48% +1% 
1050: 48 47 48 +1% 

3g77.4. 77* 77* +1% 

5 ^ IB 1S + S 

570: 84% 82% 84% +lVi 
48 17% 1ZV. 12V. 
1090:129*. 127% 129% — 'A 
130:128 119 120 
210:102 101% 107 +1% 

15BO: 83 82% 87% + V* 

250: HI 81 81 + % 

86 1826 78% 18% — % 
31 1211824 7024 £9% 70% + % 
2X 13 204 1514 15 1514 + Vb 

1 74 74 74 — 26 

6342 11 10% 10*. 

7H Z3% 23% 23% 

ITS 39% 38% 37% + % 
13 11% 11% !!%— % 
356 46 45 Vi 45% + % 

61 57% 57’A 57% 

6 20% 20Vi 20% — % 

147 16% 16% 16% + W 
174 S'i. 8% B’« + % 

384 11% 11% 11% + Vi 


22 J 12 


5.9 14 
21 


IX 

t M 1 

24% J9I4 PJilPI p| 202e BX 
4414 28 PhllVH JO IX 14 
13% 11 Phlarpn 
48% 30% PledAs 
59% 49% PledApI 
22'* 16% PleNGs 110 
22% 11% Pier Is 
11% 7% PliaPgn .17e Z1 

12'* 11% PligPrn __ 

82% 57% PiUbry ZOO 27 16 1545 7524 72’* 75% +2% 

41% 28% Pilshwi 21 38 3624 38 +1% 

34% 22% PltnvBs X6 1.9 17 2725x 35 33% 15 +1% 

138% flV'/S PIlnBpf 2.12 IX 57 139 134 139 +5 
15% 10% P'tlstn S3 6>3 11% 11% 11% 

26% IS Plains f> 27 J 65 70 25% 25% 25% -h % 

.30 X 
.16 .9 16 


31% U'.a PlanRs 

19' b 12% Plontrn 

10 5% Playboy 

3721. 21% Plesey 
13% 4'* PQBOPd 

73% J6* Poiarid 

272* 12'* Pamirs 

242* 17% PooTal 

21% 15% Pqrtec 

1624 2024 PortGC 

79% 23% PorGpf 2X0 9.1 

35% 32% PorGPl 4.40 111 

35% 31 PorGPl U2 110 

61 34* Pahlch 1X8 10 IS 

M’* 54 PolllPf 175 5.9 _ 

59V. 32 PotmEI Z36 48 12 1381 49% 4826 49 + % 

54 392* PolEIPt 40* 7.7 570: 53* 57 521* + V, 

21% 17% Premk n .05 1 2 279 30% 192* 20%—% 

35% 25 Prewnn .40 IX 20 78 29 »% 2826 +■ % 

4J 10 184 25% 25 25% + % 

16 2326 17% 16% 17% + % 

2 IS 2851 36 35 35% + % 

15 IB £018 76% 75% 76% +2 

IX 24 1347 19% 18% 19 — % 

4X 25 30% 30 38% + % 


Jle 19 12 
JO 17 
1J» IX 24 
X0 IX 21 
-80b 3-7 16 
X0 19 13 
1.96 4.1 11 


1.10 


1048 31% 31% 311* -V % 
39 17% 17% 17% + % 
41 9'* 9% 9% 

15 23% 23% 23% — % 
191 5% 5% 5% + % 

1832 69% 67% 69% +2% 
2500 26% 24% 26% +12* 
66 21<b 21% 21% 

62 15% 15'* 15’*— % 

£60 32% 31% 32% + % 

10 28% 28% 28% 

<3 3324 33% 33% - % 

30 331* 33% 33’* 

451 54% 55’* 56’b + % 
' 64 64 £4 


175 

55 

700 


1% 11* 
7% 7% 

11% 18 


B.9 


29 19 Primrk 

28 75% PrimeC 

45% 24% PrlmMs 3)8 
82% £02* PrectC 2.70 
19% 11% PrdRs 28 
43% 27 Proler 1x0 
2% 1% PruRIC 

8% 7% PrvPI X8* 8.9 
22% 16 PSyCol 2-00 11.0 12 
90% 66 PSCOI Of 7.15 92 
26 19% PSCol Pi ZIO 

19% £% PSInd 

47 20V. PSIn of A 

13 6% PSlnalB 

98 54 PSInslE 

88 50 PSInpfG 

99* 56 PSInpfl 
93 S3 PSInpfH 
■11% 7% PSvNM 
2514 15* PSNH pf 
25% IS* PNHplB 
33* 23* PNHP1C 
31* 20% PNH BID 
31% 21 v. PNH pfE 
27% IB PNH PlF 
28% 19% PNHOfG 
37% 2*2* PSvNM Z99 
48* 29% PSvEG Z96 
54% 37% PSEGpI 4X6 
58 39% PSEGPI 4J0 

«» '] 46% PSEG Pi 5X5 
103 72% PSEGPI 8.16 

27% ?2% PSEG Pi 2X3 
101 71% PSEG of 7 JO 

101 ’* « PSEGpITXO 
93 70% PSEGpI 8X8 

W £8 PSEG Pi 7S2 
98% £8 PSEGpI 7X0 
39b 2* PuMick 

24% 15% PuetriO 20 1.1 10 

17'% 7'APBCwn .16? £ 7 

95* 14% PuaelP 1.76 8.1 12 
10% 6% PulmPe .12 IX 19 

24 10% PulleHm .12 X 19 2671 14% 13% 14% + 

78* IS Puralot X4i 2.4 2064 2616 24 2b% 

B £% P/ra 10 124 5% Skb 51* 


1% + Vb 
7% 

18* — % 
100: 78 78 78 — 1% 

7 23% 23% 23% — Vb 
4770 15% IS 1SW + % 

4801 37% 37% 37% — V] 
200:11% 11% 11% + % 
1260: 97 96 96 +1 

370: 84 'A 86* 86* + * 
10: 98 % 98 +1% 

40: 91 91 91 

4 536 8% 8% 8% 

300: 19* 19* 19* 

8 19* 19% 19% + % 

9 26 26 26 

T 24 24 24 + * 

9 24 24 24 

1C 21 20% 20% — % 1 

£ 22 % 22 % 22 % 

8X 10 1532 34% 33% 34* 

6.9 10 3980 43Tb 43* 42% + % 


7J 
7J 
7 J 
as> 

8.9 

77 

72 

8-7 

7.7 

72 


63 


1080: 54% 54% 54% + % 
1330: 55% 55% 55% — 1% 
1740: 48 65* 65 Vi — Tb 

880:101% 101% 101% + * 
64 27* 26* 27* + % 
5150:100 100 100 

1440:1110* 99 100 — % 

250: 93 91 93 *\ 

3520: 97% 97% 97% 

17208 96* 96* 96* 

29 3% 3% 3% + % 

£6 18% 18% 18% + % 
48 17* 17 17% + * 

917 21% 21% 21*— ta 
581 7* 7% 7* + * 


84% 54% ChJDfcOI 
42% 27% GualOw 
30 21* OuakSG 

I 3% Ouanex 
39 Queslar 

40* 22% Ok Pell 


1X0 Z1 18 2521 78 Vb 76% 78 +1% 

I 48 39 38% 39 + % 

80a 3.1 12 398 2£* 25% 25% + % 

128 4 3* 3% + % 

1J0 6J 15 117 38 37% 37%- % 

JBa 1.0 13 234 39* 38% 29 + % 


R 


10 5W RBlnd -041 

30 11% RJ Fin .14 

55’/b 27 RJPNb 1X0 

124% 109* RJRpl 1150 
139*128 P JR al 1Z9A 
117b 6* RLC 20 

3% I* PPC 

28% 18% PTE £0 

17% 8* Rod Ice 

77 45* RaRPur 1.10 

11 6% Romad 
96A> 17% Ponca 34 


X 57 7* 7% 7% 

u • a 12* 12 )2 

12 13 £817 50* 48% 49% + % 

92 I 125% 125% 12512 

9X 4 135* 135* 135* 

IX 16 1497 11% 10* 11% + % 

77 2% 2% 3* 

Z.1 20 131 28% 28 28% + % 

11 110 B% 6 Vi B%— % 

IX 31 2004 71* 70 71* + 4b 

35 1009 7* 64b 7% 

3X 13 13 25 24* 24% - % 


X2I 


5% 3% POMTO 

140 66* Pa /era 

27Vi 19* Poyanr 
13% 4% Pa/icn 
67% 49% Rorthn 
t I* RMdBI 
16 5 PdBat Pi 1X61 

18* 13% P.lt Pel 1.40 
16% 10* PecnEa 
6* Rodmn 
9% Reece 
% Reoai 
6% PralFm 
IB* 38% ReichC 

10% r* pciGb n 


12% 

15% 

l 

9% 


£8 4437 4* 4% 4* + Vb 

X* J 18 385 85% 84% 85% 6 % 

2X0 MX 80/23 22* 23%—* 

88 4 5% 5%— V» 

2J U 1925 65* 64% 65* + * 
866 Mb 1% 1 * 

15 5% 5% S%— % 

1 7 16% 14% 16* + % 

123 12* 12% T2%— % 
70 7% 7 7* 

10 10 10 10 - % 

16 % % 

12V 7% 7* 7% + % 

138 39% 38% 39% + * 
409 8% 7ft 5 


JJ 


&4« 


8.4 V 

30 

4.4 12 
45 


19* 

32 

22 '/ 


15% 


8* 


La* Stack 

Dlv 

vid 

PE 100» 


36 

47 

B 

243* 


1 17 

J.1 

1) 

713 

21% ReaBk 

1.64 

7J 

9 

in 






J! 

l.i 

14 

413 

a* Revco 

XU 

12 

32 

3841 

10% Revere 




■ 63 






21* Renton 

JS 

?J 

13 

17 

l J v 3 RcMird 

44 

Z4 

13 

1B29 


1JW 

22 

18 

1334 


4X0 

46 


2 

a* RnMpf 

2X0 

6.9 


180 

16* Rhodes 

Jo 

14 

14 

199 

2Jft RlteAid 

xs 

l.V 

18 

WJ3 

ft RvrOok 






1301 



ioo 




3 

713 


7.70 

91 

7 

540 


2X6 

ss 

12 

149 

17% RcicCfr 

1.76 

8 A 




130 

ZB 

10 

4101 





27 


JO 

13 

ia 

174.1 




n 

335 


XS 

J 

42 

1008 


.48 

7.9 

20 

70 


.96 

7J 

11 

361 


l.lt 

24 

« 

1940 




10 

706 

J* Rou.cn 

Xfl 


55 

1920 


713 

9.4 


475 


5-2* 

SJ 


W7 









151 


38 

13 

26 

833 


AOe 

IJ 



30^7 RusTog 

76 

u 

13 

11 

18* Russell 

34 

1.1 

IS 

493 


130 

24 

13 

2003 


44 

IJ 

17 

15a 


40 












» 

19 

11* Rvmer nll.17 

9.1 


33 


8 7% 7% — * 

53* 51* 52% + % 
22% 22* 22% 

26% 26% 26% 

30* 29% 29% — t 
34% 36% 36% + % 
22 31* 21% + * 

12 % 12 12 % — % 
32 31* 31* 


46 +1* 

97 +3 
33% + V. 


30* 2« 30* + » 

% \ % + h 

12% 11% 12 + % 
8 % B% B%— % 
24% 24 24% — % 

46% 46 46% + * 

31% 3D* 21 
43* 43% 43* + * 
10% 10% 10% — V. 


16* 16% 16% — % 
38% 37* 38% +1% 
42% 41 41% — % 

14% 14% 14% + % 
3U 3% 3% + % 


4% 6% 6% + % 

10 «% ia 

24* 23% 23Tb + Vb 
30 29% 30 + % 

X 29* 29* — % 
30% 29% 30% +1 


IB* 18% 18% 
18% 18% 11% 
12% 12* 12% 


12 Month 
High Low Stack 


Sis. Oase 

Ptv. Ytd. PE IQObHhth LOwQuOt.Qvpe 


46% 36% USFG Z32 6X 16 2807 38% 38 38% + % 

57* SJ* USFG pf 4.10 75 76 55 54* 54*-% 

46% 20 V. USGS 1.12 17 12 645Q 43% 40% 42 +1* 

25 272 38% 38 38% 

120 SJ 17359 21* 30% 21 %— % 


49* 22% USPCI 
28* 14% US* , 

55* 23% USX Pf 4X0e1ZJ 
28% 22Tb USX p) ZJS 9M 
106 88 USXpf 10JS 11 J 

1% «. USX wt __ 

37% 15* UMFrst 20 J T7 

130 70% UnKvr 195 15 15 

227* 124 UniNV A T4e M 16 

56* 37 UCamP 1X4 11 24 1288 54* 53 53% + * 

25% 18* UCarb* 1X0 6J 11 7M2 23* 23% 23% + % 

13* 6% untanC 10 25 9* 8% VVb + % 

31* 19% UnElee 1J2 £J 11 797 30% 29* 30% + % 
41 30 UnElpf 3X0 9J) 


365 36* 35% 36% 

59 25% 25 25 — % 

202 90W 88% 90 — % 

34 * ft. h 

4 27% 27% 27% + * 

Sa 117% 1l£ 117% +3% 
330 221% 220 221% +1% 


13 91b SLindS 

45* 31* SPSTec 
17% 11% SS/wCn 

17* 10% SsMsio 
16% 10% SabnR 
22% 13* SindBs 
16% 9* SlodSc 
5* 2% SfadSwl 
38* 23'b Salt Kin 
67% 34* SolewV 
39 20% SIJoLP 

17% 7 VISOlwrt 
46% 33V] SaiiiaM 
59% 37% Salomn 

42' i 25% SDIeGs ... 

8% 6% 5 Juan 8 XSe 5X 
32* 22% SAnltRI 2X4 4X 17 


-24 

M 

138 


a 9% 9% 9* 

SO 40* 40* 40%—% 

529 14 13% 13% + % 

360 14% 14% 14* 

47 13% 13% 13% — IA 

1156 20% 19* 19% + % 

393 15* 15% 15* + % 

18 4% 4% 4% + % 

IX 78 143 33% 33 33% + IA 

ZX 21 4118 £1% 41% 61%—% 
45 11 58 38% 36% 38% + % 

13 13 12% 13% 12% 

X 2! 1399 65Vb63*A4% + % 
IX II 7631 41% 41 41% +) 

£X 10 1906 36% 35% 36* + % 

89m 7* 7% 7% + V. 
54 30* 30 30 


X4 2 
lX£ell5 7 
JO IX 31 
17 


X2 

1JO 

1X8 


26% 16% SFeEP n 3X8 142 64 20% 20% 20*— Vb 

25 22 37595 34% 33% 34 +16 

2» 17 1525 £9% 64% £9% +3% 

IX «3 20 14% 16bb 16% + % 

4X 11 520 20% 20* 30% + % 

9.7 9 1316 13% 13W 

888 3% 3 3V6 + 16 

£7 13 1259 39% 38% 39% + * 

£8 9 8% 9 

22 31 1757 80% 79% 80% 

3.7 EMJ70 32* 31* 32% + 46 

... 1J £95 9% 9% VIA 

P 1X4 22 13 3045 £2% £1% £3% +1% 

'ttvs X2 4.1 15 88 12% 12* 13*— % 

Cnt X2 2.9 43 14H 14% 14%— V. 

iCtpl 1X6 UX a ID* 10% 10* + % 

C of B 2.10 14J 92 14* 14% 14* + * 


39b* 34V. SFoSaP 1X0 
73% 47^1 SaroLe ZOO 
19 16 SauIRE JO 

23% 10% SavEPs X8 
U'.b H'-bSovEPf IJS 
5% 1% Savin 

42% 25% SCAN A Z24 
10 H% Schtr n 
B8 54% SchrPIO 1X0 
37* 7Tu Schimb 1J0 
14* 8% Sc* At 1 .12 


£6% 44* 

IB% 12* 

34 Vi 13% 

14% 7* 

16% 10% 

17 9* 

5 1U 35% 

64% 37% Seanrm 
19% 13% Seawri 
43* 12 SealAIr 
31 'A 23% ScalPw 
50% 35% Sears 
107V. 102'*. Sear pi 
40* 271b SecPac 
37% 27% SvceCp 
17% 3% SvcRes 
78 14bb Shaklee 


CoICZlO 1 44 238 14* 13% 14%+ % 

PID4.12 11.1 20 37* 37* 3716— % 

1X0 IX 13 2708 63% 61% 42% +1% 

1 1616 1616 1616 + V. 
X8 IX 11 41 39 38% 39 +% 

1.10 4J 11 269 26 25 25%—% 

1.76 4.1 1213109x 43% 41% 43% +1% 
7.13e £.9 1055X103% 102% 102%— % 

1X8 41 8 905 36% 35% 36% + 16 

XO 1.1 31 239 35% 34% 35 — % 

289 15% 14% 14% — % 
...... .72 3-3 5 27V 23% 22 22%—% 

33% 11% Shawl ns X0 22 12 404 10 17% 18 + * 

58’b 35% SlMlIT Z97H 5X 10 1584 54% 54% 54% + % 

33 V* 20% Shrwlns X0 IX 17 £6U 29Tb 27% 27% +3% 

13 6% Shoetwn II 219 7% 7 7% + % 

22* U% Showbl X62X 18 70 20* 20%20* + U. 

29 18% SlerPac 1X2 6J 15 211 26% 25% 26% + % 

38% 78 Signet 124 4X 9 115 31% 30* 30*— % 

Xflb IX 10 38B7 39% 40% +1% 

3X08X 35 40% 4016 40% + % 

3X 15 1544 1416 13* 1414 + % 

1 23* 22% 22% 

671 3% 3% 3* 

35 13 1545 86* 85* 85% + % 

IX 19 21 41 40% 41 +% 

2J 18 1502 2BU. 27 27* + % 

340 10% 18% 1016 + % 

3694x2716 26% 24% — % 


Xfl 

X8I 
3X0 
X0 

M _ 
1X0 14J 
ZOO 7X 


55* 34% Singer 
41% 31* Stngrpf 

21 12% Skyline 

32 20% Slattrrv 

8* I* v|5<nlth 
105% 71% SmkB 
51* 37* Smuckr 
32% 18 SnpOns 
14% 9% Snvttor 

37% 21% Sanat 
23% 18% 5onyCR 
36% 19 SooLIn 
45% 39% Source 
27% 22 SrcCppf 2X0 VX 
43* 28% SaJerln 153 4X 14 
44* Z7% Soudwn IXOb 36 
46% 31% SoefBk IJ0 3J 9 
38* 24 seal Ed 228 
271A 30% SouthCo 214 
41 * 24* Salad Gs 1.96 
61% 40% SNETI 2X0 
78 10% SoUnCo JO 

40% 40 Southed 1.13 
76 55* S«jtld pf 4J» 


fcS’8 


23m IX 15 1431 22% 21* 2214 +) 
120 £9 30 20* 20% 20Vi + 1% 

1X0 OX 76 42* 4216 42% + 16 

7 26* 26* 25* 

87 37% 37 37% + 14 

42 28% 28% 28% — % 

335 38% 37* 37*— % 

4369 35% 33% 34% + % 

_ . 5272 24 25% 2S%— 16 

5.1 12 15 38* 38% 38%— % 

SX 13 151 56% 55* 56% +1 

7.4 12 843 10* 10* 10*— % 

ZX 13 2906 5514 53% 55 +1% 

£6 39 72 71 72 +1% 

7% Soumrk 24b 2.9 7 1074/ S% 8% 814 + % 

51* 41 Somkpf 5.19*1 Z1 7 43 42% 43 + * 

29% 1814 SnAJrl .13 X 14 1382 23 22% 22* + % 

~ “ 40/9 19 18 18* + * 

128 &£ 12 479 19* 19% 19% 

6X0 SX 11 2191110*107*110% +2% 
J2 2X 11 34 If 18* 18*— 14 

64 12 
ZX 14 
186 

23 20 

1X4 4.1 IJ 1099 45 
ZOO IX 21 2486 111 


Z12 

.52 


1X2 



XBf Z1 78 


19% 9* SwIFttr 
21% 16% SwrtGas 
116% 79 SwBell 
24% 16 'a SwEnr 
37% 24 Vi SwtPS 
M'A 14 Sparton 

a* 78 SDCdP 
56* 36* Sprinos 
SO 38% Square 
124% 71% Squibb 
34% 22* Staley 
27 19% SlBPnt 

20% 11% SIMOtr 
55% 40 V. small 
33* 12% - 
35% >6 
17 13% 

26* 12% 

30* 20 
<U!% 35 
13% 10* 

4% 2% 

14% 12% 

5, l , » rlD » 

37% 25% SlevtiJ .. 

31% 26% ShwWm 168 £9 3 

14* 12 SlkVCPr 1X0 7.1 

M* J4 Stone VV 1X0 11 

58* 29* StartoC JO IX 

£1 48 SfneCpf 150 

41* 35% SloaShp 1.10 

21V* 13% StorEd 1X0 

7% 1% v>5fprT 3 

a* 17% SlrotMl 237c 93 10 
36 20% StrldRI X0 2X 13 

10% 4* SuavSh 
84* 34* SunCh X8 J 25 
14* 8% SunEI 
25% 13% SunEn n 1X0 4-4 

59% 42* Sun Co 3X0 5X 9 

122* 90% SwiCol 225 1.9 

£*% 47% Sundstr 1X0 3X 12 

7% 2 SunMn 

8* 4% SunM el 1.19 17X 

78 17* SunTr 1 M 

27* 19* SuaVal 6 .42 

32* 22% SgpMk 1 - 

16% 12 Swank 

14* 10% SvmsCP 

74* 35% Svnle* 1X0 

a* 21 Sysco s 28 


346 33% 32* a 
234 18* 18% 18* + » 
74 20* 20% 20% — * 
117 51% 50 51% +1* 

44 44* + * 

10C* 111 +4% 


27 34 1497 30% 2B% 79* +1% 

24 18 I4£ S% a 22% + % 

IX 15 <3 18* 18* 18* + % 

SJ 2692 49* 47* 49% +1% 
13 313 28% 27% 27*— % 
1.9 11 84 34% 34 34 

32 U 76 17 16% 14% — % 

W11 57 22 &S + “ 

■ *1* «. t * 


+ 16 


X0 £1 11 62 16 15% 15% — % 

122 3X a 3704 44% 43% 44* + % 

120 3X 15 1027 35. . 33* 34* +1% 


liS 


28 

241 


44 

340:14 13% 14 

39 52% 51* 52% + % 
625 57* H% 57* +2* 
SJ 125 £2 61* £2 +2 

21 17 3450x55 50% 53% +3 

ax 15 130 16% 16 16 — * 

1193 2* 2% 3% + * 

85 23% 22% a% + % 
328* 28* 27% a* +1 
165 7* 7% 7% 

627 75* 74% 75* +3 
77 11% 10* 11% — % 
109 18% IB IBVb— 16 
1421 57% 56* 54* — % 

5 119 117% 117%— % 
140 53 52% 52%—% 

779 3% 3% 3%— M 

90 7% 6* 7 + % 

3 X 11 1373 a 20* 21 + % 

IX 70 a 47 22* a% 22* + % 1 

IX 16 595 28% Z7% 21% + % 

29 77 12% 12 12% 

16 97 10* 10* 10* + % 

22 II 3991 57 55* 56% + % , 

IX 21 1176 29% a* 29U> + % > 


a 34 UnElPf 4X0 73 
51% 37% UnElpf 4X0 IX 
34* 27% UnEI PIM4X0 142 
97% 70 UEInfL 8X0 SX 
29* 26% UnElpf 298 I0X 
26% 19% UnElpf Z13 8.1 
a* 26 UnEI pf 225 1011 
93% £5% UREInf 7X4 LI 
94 66% UEIOTH (Lt» L9 

S% 13 unExn lXSellJ 
63 46% uapac 2X0 32 

m%104% UnRcpr 7X5 56 
101% 67% unrylpf 8X0 7X 
2 * 1 Unli 

IB* 15% UAMn J03e 2 
36* 22% UnBmd 
32* 20% UCbTVS X8 J 
36V. 24* il Ilium 3X2 7X 
34% U Ulllunr 220 9X 
33% a% UIHupf 4X0 T3X 
17 14% UlllVPl 190 1U 

27% 14 UiiltlnU 
51% 39% Unit Inn 
a% 2Z'A UJ»rB t 
21% 9% UtfiMM 

3* 3% UPkMn 

40% 37* UsoIrG 
9% 4% USHom 

444A 35% USlxtos 
27* 19% U3SMS 
45% 29% USTob 
62 ‘ 

11% 


J4 42 14 
221 X 
X6 15 10 


100*39 79 39 + % 

3040: 50* SO* 50* + % 

ion: si a 51 

Ti 38* 28% 28V. + % 
9701 95 * 95 +2% 

12 a* 28% a*-% 

151 26* 26% 26* + % 

11 27* 27* 27*—* 

aozfi* a* a* + % 

200:90 90 90 

265 16% 16% 16% 

4143 62% £0* 62% +1% 
78 la 13 139* +2% 

65SW03 101*102* + * 

SI 1* 1* 1*-* 
33 1033 IB 17* 17*- % 
10 37 34* 33V. 33* + M 

85 288 Z7V> 26% 27% + >6 

6 131 33% a a* + % 

50: 73 73 73 

12 30% 29% S%— * 

£ 16U. 16 Ifi* — M 

T13 15* 14% 15* +1 

2 40% 40% 40% + % 
US 24% 24 Vb 24 Vs + <4 
130 11* 11 TI V. + <4 


( 


US. Ritures 

Via The Associated Press 


Season 

HlBh 


Season 

Law 


Open 


Nor. 21 

HMi Law Close Cho. 


Grains 


wheat tom 

£000 bum Irttmum- donors peftn^i^ 


3X9 
3X8 
3X0 
2JD 
ZX9 
156 
Erf. Sales 


2X4 

243% 

2X314 

223Vi 

za 

2X7% 


E'HIfUr »8!8-3lK 

fttaC 256* 154* -jn* 

Jul 2X4% 2X6% 2X5 2J5* —XI 

Sea 2X7% 2X7% 2X6 2X6 — fll* 

Dec Ml 2-53 Z5Z* 152* — X0V4 

Pr*v. Sal « £566 


.12 


1 6 7* 2% 2% 

X 10 1163 a* 37* 37* + % 
1100 4* 4* 4% 

X8 2X 12 172 45% 44* 44*— % 

X6 20 73 1167 23* 21% 22% + * 

1X6 4-7 12 641 42 4114 43 + % 

40V. USWrfS 3X4 £4 11 4349 54% 54% 56% + % 

7% UrtStck TO 8 B* 8W 8% — * 


54* 39% UnTcctl 1X0 11 13 4585 45* 44* 44* + Hr 

31* 31* UnTTal 1X2 S3 B96 38% 37% 37* + * 

- X2 4J 14 51 19* 19 1»%— * 

JO IX SO 237 12% 13% 12% 

JO IX 7 52 11% 11* 11*— 'A 

Ml 30 70 830 77 24* 77 + * 

1X8 30 It 29 28% 28% 38* 

194 18* 17* IB 

1X0 3X 2361 U* 25* a* + % 
1J a 4as 99 96% 98* +3* 

25 11 521 47* 46* 47% +1* 


23% 12% UWRt 
27% 10% unttrde 
15% 9% Univer 

a 18% UfluFds 
a 19% unuof 
22% 13* UMtchn 
31% 15% Unocal .... 

103* 61* ihriahns 1X3 
49% 35* USUFE 1 20 


37 33 USLFpr X33 92 4 MVt 36V. 36* y % 

12* 10% UsIfeF 1.06a 7X 28 12 119b 13 + % 

37V. 24% UtoPL 2a 7X 13 1006 29% 29% 29*— % 
26% 19% UIPLof 2X4 73 3 24% 26% 25% + * 

34* 22* UHIICO IXBb 4-7 11 199 33 31* a% + % 

73 21% UNI CO p( 2X4 9X 19 26* 25* 2£% + % 

29% 23* UtllCo Dr 261 BX 1 29* 2S>* 29* + * 

37% 33% UtllCo Pf 4.12 11X 1 34% 34% 34%— % 


a 24 VF Cos 
14* 6% Valero 

25% 18* VoJtrpf 3X4 14X 
3 I* Va levin 34 

37% n% Von Dm 1.10 27 11 
5% 2 VarcD 
30% 22% vorkm J6 IX 
3% 1% Varlty 

17% 12% Van X0 
19% 12 Veeco X0 
M% 5% Vends 
:>% 11% VerfSe UOo 88 
15* 4% Verfm 

44* 25* VkKmi 28 3 

KIH 70* VoEPRf 7X2 7X 
107% a* VoEJ of 8XO LI 
96% 67 VaEPPf 7X0 78 
99% 70% VaEP pf 7X5 73 
24* 17 Vlsliay U 

B5 64 Vomod 19 

124% 85% VulcM 2*4 2X 16 


21 15 1174 33% 32* + % 

323 8% 8% 8% + Vb 

17 23% 23 23% 

19 1% 1* 1% + % 

10 29V. 29% 29% 

160 2* 2 2%— Vb 

638 25% 24* 24*— % 
893 2 I* 2 + % 

142 12* 12% 12% + * 
£56 15* 15 15* — * 

52 7* 7% 7* + % 

39 13* 13% 13% — * 
159 5% 5% 5% 

7560 40% 39% 39% — % 
351b 99% 99k* 99% 
KU106 10b 106 —1 

1220: 95 95 95 + % 

250: 96* 96* 96* 

If 19% 19% 19% + % 
122 74% 73* 73% 

118 121* 120% 121* 


Prev.Dov Open ini. 29X20 1 
CORN (£BTJ , , 

USX bu minimum- dollars per bujMl , _. 

2X5% 1X1 Dec 1X8% lXWk 15% ixni—fll* 

2X2% 1X2% Mar 1X8* 1X8% ]X7* 1X7% — 

2X2 TjBO '• 

Z77 1X2% 

201% 1X2% 

1X7 1X3 

203% 1X5 

t St. Soles 


—XT 

Mnv 1X4 1X4* 1X3 1X3* — XI 

ST IS* 1X4* 1X5 UH% -JW% 

Sen 1X1 1X8* 1X7* 1X7* -«* 

SS 1X1% 1X1* wo* 111 

Mar 1X9 _JX9 1.98 

Prey. Soles a.VBS 

Prrv. Day Open Mt.l53X36 UP 453 
SOYBEANS (CBT) 

5X00 tw nrUnlntum- Uol kr» per MMI 
£65 4.74 


1X8 


—XI 
— XI % 


Aue 5X6 5X7 5X5 5X5 


— xo% 

4X6% 4X6% +X0% 
4X6 4X7* +X1* 

£03% 5X4 


£76 4X3% 

£74 4.91% 

SJ7% 4X3 

£40% 4.91% ._» __ ... 

£12 4.92% S«P 4X7 4X7 

514 4X9% Nov AW 4X8 

£19 5X4 Jon 5X3% £0* 

Erf. Sates ^rev.Sales260XOO 

Prev.Dov Open Ini. 81J01 off 246 
SOYBEAN MEAL <CBT] 

100 Ians- dollars per ton .___ 

16210 136X0 Ok 150X0 15070 I4VX0 W9X0 

16110 13400 Jan 149.70 T/9J30 14LW M9X0 

163.10 143X0 Mar 149X0 149^ JA» 14X0 

169X0 14200 Ahav 149J0 W9J0 l«» 149X0 

159.00 146.10 Jul 149X0 1«J0 149X0 j«X0 

157X0 M7X0 Aug 149X0 149-j® (4210 149.10 

157X0 148a Sea 149 JO 149X0 lrfJJO 149X0 

15200 14600 OCt 148X0 U9X0 14840 l«J0 

156X0 148X0 Dec 149.SJ 

Erf. Safes Prev. Sales 10X00 

Prev. Dav Open Ini. 59X51 


—a 

—50 

—.10 


+X0 

+JD 


291X3 

266X5 

255.00 

205X5 

178X0 


“ST open High low Close ChD- 

R7HEBB1 

ISS SS +,x! 

i/uu 1 nw _ m* 

Erf. Sotos 4.100 Prev.SaHH iW 3 
Prev. Dny Opw l"l. 15X38 t»2 
SUGARWORLD 11 (MYCSCEJ 
1 12X00 lbs.* CB»U per lb. 

950 SX5 Jon r _ 

9X4 £7S Mor 6J| 

^ - a st m 

i% a §5 7xo 

Jon 

8X5 T3B Mar ,7X5 

Erf. sales BX20 Prev. Sales 4X66 
Prev. Dav Open Ini. 79X08 offSOOO 
COCOA OTY CSCE 1 

ss !u r. | 

§3 S3 iS. il£ 


6X6 ' 

680 

6.10 — Xjj 
680 --W 

£97 

6J0 

£74 -vM 
£88 —.12 
6JS — -12 

7X6 

6JU 

720 

7X5 

TJJ7 "-J0 
730 —10 

7JS 

7X5 

745 -06 


Mar 

Jun 

Sep 

CMC 


94X2 

94X8 

■MOO 

93X5 

9141 


9182 
9347 

9189 

lufl 9170 92X9 
913 1 n 34 
- PrKr.So*« £255' 


94X9 94X1 94X5 

94,15- MS -94.11 +JI - 

SS SfS : 

9135 Z3XB +.0T • 
9141 99J4 +tf 
91IH 910* 

9168 .9168 
92X0 «X0 


+X2 

+jn 

+X2 


1855 

1897 

1932 

1M 

1974 


2320 2000 Oec 1 998 TW5 

MSB 3565 Mar , 2005 IW5 

est.soiva Prev.Sales 2X99 

Prev. Dav Opm int. 22X81 

ORANGE JUICE (NYCE1 
l&OOO fc£- cents per lb. 


1825 

1881 

1M6 

1938 

19*5 

1980 

2005 


1852 

1896 

1930 

1953 

1973 

1996 

3016 


+5 

—1 

• 

+1 

—12 

—10 

—10 


82X0 

■US 

®L90 

S6SX0 

84X5 

107J» 

115X0 

131X0 


125X0 
133.90 

123X0 

law 

12250 

171.00 . .._ 

Erf. Sales 500 Pnv.Salas 502 
Pr»v. DOY Open Inf. 9X58 UP 47 


Nov TO-3* 

XSr iSS ffifl m 

MOV moo 12200 72200 131JS 
SeP 12200 122X0 12100 jgg 
Mar. 


12240 


-JO 

—JO 




—JO 

—.35 


Metals 


40X00 lbs- doltani nor Too 

lbs. 

15X0 

14J7 

1427 

—.16 


13X1 


15.17 

1SL17 

1495 

14J6 



14.10 


1545 

1545 

1526 






mo 

1520 

15X0 






l£Bt 

15X0 

1572 


— jU 





15X8 

1525 







15X5 

1545 

1545 

— D5 


14X2 

OCt 

1580 

15X0 

1545 

1545 

—02 

17X0 

1540 

doc 

75X0 

15XO 

15X8 

15X0 


17.10 16X5 Jon 

Est. Sales Prev.Soles 15X00 

Prev. Dav Open Int. £9X48 





ii a 
26 26 


10 


w 


46 27* WICOR 2J0 6J 11 

40 17% WOcfcbt X0 3X 16 

8 4 Woinac 

53* 27% WalMft .17 

39% 24* wotsm X4 

50% 37 Wot CSv 80 

S«% 30* WottJ s 1 JO 

90% 51 WottJ Of 1J0 

28* 16% WmC s a 

53% 46* WmC pf 262 

63% 38* WamrL 1X8 

30* 20% WashGs 1X6 ... . 

35* 24* WshNai 1X8 13 10 

31* 22* vnttWt 248 9X 12 


U 41% 61 41 

65 a* 19* 19* — % 

116 4% 4* 4% + * 

A a 6579 47* 4£% 469b +1* 

IX a 2094 33* 32% 33% + % 

1.4 17 140 42 41* 41W— % 

25 10 812 48 46* « + % 

20 4 80 78% 78%— % 

IX 13 4964 22% K 22% + % 

7X 195 52% 51* 52 + % 

25 1484 57* 56 57% +1% 

4X 12 143 27* 26% 26% — % 

47 32* 31* 32* 

324 Z7% Z7% 27% + * 


57% 33* Wastes -56 IX 27 3388 54* 53* 54% +1 


42% 

24* WoffcJn 

A0 

1.1 14 

202 

a* 

35* 

36 + * 

78 to 

9U WovGos 

20 

9 IS 

a 

77* 

77* 

22* + * 

56% 

5 

20% WavGpf 
2 WcanU 

1X0 

16 

2 

34 

45 

2* 

45 

7Vi 

45 — % 
TV.— % 

10* 

I* Weraipf 

Aik 


6 

9* 

9% 

9ft + ft 

a ft 

18% webbD 

JO 

X 10 

397 

74% 

74 

24ft— * 

n* 

2% WedtCfl 


2 

415 

7* 

7* 

2*— % 

a 

19% WelngR 

1JS6 

72 17 

377 

77* 

71ft 

21*— * 

42 

33% WetsMk 

J4 

LS 18 

84 

36ft 

35* 

36ft + * 


489 107* 105* 107% +2 
8 50% 50% 50% — % 


115 £0 WellsF 112 25 12 

52% 46 WrfF P« 3XS« 63 

29% 20% WelFM 280 98 T2 1273 28* 28% 28* + % 

17* 10* Wendy 5 X4 20 90 2748 11* 11% 11* + % 

34 * 23* WestCo 52 15 14 41 27% 27* 27% + % 

58 42 WPenPpHJD 75 200:57 57 57 +1% 

£0% 41 WrfPtP 220a 4J 13 244 51% 51% 51% + % 


12* 

n 

s 

4* 

48* 

28 

15% 


BVbWrfctTg X0 
6* WnAIrL 
2 wtAir wt 
% WCNA 
3* WCNA Of 1X11 
11* WsmSL 24 
_ _ 3* WUnlon 
46% 18 WnUnpf 
7* 2* WnUpfS 
14* 4% WnU pfE 
17% 7* WUT1 pfA 
40 VC. 25 WstgE 1X0 
39* 24 WStvCS 1X0 
40* a% Weyerh 1X0 
54* a Wevrpf 280 
13* 6* vlWhPit 
U 43 Whirl pf 2X0 
34* 19* WTUtefll 
35 17* WlUtfOk X0 

17* 8 Wilfred .12 

18% 11% WlllcxG .15 
29* 17* William 1X8 
12* 5* WllmEI 
7% 4 WllrfirO 
59 34* WlnDlx 

20* 9 wuntog 
9% 3% winner 
10% 4% W biter J 

64% 30* WteeEP 2X8 
105 76 WlsEpf 850 

a 23* WlsGnf 2JSS 
60* 28% WtscPL 296 

a a wtseps 3xo 

38Vl 72 Wired S 1.12 
13% 8% WolvrW .12] 


9% 9* 9% 

12 % 12 % 12 % 

3 2% 3 

* % * + % 
4* 4% 4%— * 

M 24 2£ +1 

4* 4* + % 
** ,J +1* 



II* 11*— * 
14* 15% — * 

S 5*A + * 


49 

137 80 Wolwpf 220 

5* 2 WrktAr 2 

19* 18 WrktVI n 

51 27* Wright i .94 20 20 

4% 1* wurltzr 

17% It WytaLb X2 Z5 31 

25* 15 Wynns X0 23 ■ 


11* IL . 
3* 3% 

_ 55 D* 
50rf03% 103% 1 
5 28% a* 

s* 


;* 49% +1* 
11 % + 


28* Wlwths 1.12 ZX 13 2683 43% 



34% 35% + % 
9% 9*— * 
~Vk 42* + * 


- 120 * 120 * 120 * + 1 % 
36 4* 4* 4*—* 
63 17* 17* 17*—% 
210 50% 46* 49 +2% 

14 2% 2% 2% — % 

201 12 * 12 % 12 * + * 
*20 22% 21% 21*—* 


Livestock 


CATTLE (CMC) 

40X00 lbs.- cents per lb. 
6155 51X0 Dec 

<m> 51 jo Feb 

59X7 53ja Apr 

SfJKI 54JS Jun 

saoo 54X0 Aug 

56JSO 53X0 Oct 

56X0 55.00 _ Dec 


61X0 

59.10 

5852 

57X5 

5L50 

55X2 

5£X0 


61X7 

59X7 

59.10 

57X5 

5650 

55X5 

56X0 


Erf. Soles 17.193 Prev. Sales 12X59 
Prev. Day Open Int. 4&619 off 21X55 
FEEDER CATTLE (CMC) 

*4X00 ibs^ cents per lb. 

*£70 5625 Jan £3X0 £390 

MW 56J5 Mar 6ZX5 £285 

P490 57X0 Apr £.1M <5210 

6260 5870 May 60 l73 40X5 

61J5 58X5 Aug £0X0 £090 

ajn bk 

6M0 Sp'jn Oc? £0X5 6035 

Esl. Sales 609 Prev. Sales 1X32 
Prev. Dev Open Ini. 9X91 off a 
HOGS (Chin 


£1X7 

58X5 

5865 

57X2 

5£90 

55X0 

56X0 


63X5 

£2X5 

61X0 

4060 

6060 

6005 


61X5 

5L92 

5872 

57X5 

5680 

5SX0 

56X0 


63X5 
62X5 
£1X0 
6062 
6060 
Ml Ilk 

£0X5 


— X3 


-.» 


— X2 
— J5 
— J3 
—.10 
+XS 
+X5 


3CUW0 ML- cents pgr Ib. 

54X0 

54X5 

54.17 

5455 

— JD7 


40X0 

Feb 

51X0 

5L72 

5095 

51X2 

+■82 


3720 


45X5 

4&oa 

4SJ5 

4595 





47 JO 

47X0 

47X5 

4772 



in -hi 

Jul 

4722 

47 JO 

47 JO 

4750 

+J3 


4275 

Aug 

45X0 

4530 

4490 

45.15 



41.15 

Oct 

41X0 

4200 

4190 

41.90 

—JOS 


41 JS 

Dec 

42X0 

42X5 

4Z35 

4235 

+.10 

43X0 

4250 

Feb 

4245 

42X5 

42X5 

42X5 

—05 

Erf. Soles 7206 Prev. Sales 9X72 
Prev. Day Opoi Int. 30X03 an 1,199 





PORK BELLIES (CME) 

AOCOMbs.- crnls per^ 7235 7240 . 72M 

8067 56X0 Mar 71 JS 7210 7La 72X8 

79X7 5800 MOV 71X0 71X5 7095 71X7 

77 JD 59X0 Jul 69X0 70-17 69X5 £9^ 

74X0 39.90 Aug 67J0 67.15 64J0 6695 

E it. Sales 4X47 Prey. Sales 6784 
Prev. Dav Open Ini. 11X21 lie 204 


+.15 

+.10 

+X0 


Food 


COFFEE CUfYCSCE) 

37X00 IbSr cents per 1b. 

mDIMI DK 149.10 149X0 14SJ0 149.18 +2JS 
39033 14625 Mar 15225 UX00 T4L75 15210 +2X1 


j OiiTeocyOptioTO 


72* 40% Xerox 200 5.1 133775 59% 57* 58* + * 

58* 54 Xerox Pf 5X5 95 36 57* 57* 57* 

28* 20* XTRA 84 28 169 23*22*23% + % 


170 


53* 38% TDK 
54% 37* TECO 
10 6* TGlF 

74 10* TNP 

be* a% TRE 

110 76* TRW 

201 150 TRWpr 450 

1% % VITOCSt 

121 78 TaHBrd 1.16 

24* 17 Talley X0 
25% 19% Tatley pi 1x0 
121* 84% Tombd 340 
30% Tandy .TZe 
a% 14% TndVCtt 
70* 50* Tektm/ 1X0 
3* 1* TeJcom 


Z32c 48 17 
Z53 £3 14 
79 

IXZ SX II 
1X0 24 19 
25 19 
24 


1X679 
1.4 11 


4X48% 48% 48% + % 

319 48 47% 48 + * 

44 7 6* 7 

a 27* 22* 22*— % 

506 46% 45* 46% + * 

617 92* 91* 92 + * 

2 170 170 170 +1 
82 1% 1 1% 

303 119 112% 117% +5* 
559 18% 18 18% + % 

4X a 20* 20* 20* + * 
3X 19 422 1IB* 108% 109% + * 
X 19 8497 42* 41* 41* + * 
20 142 19 17* 19 + * 

15 a 1046 67% 44* £7% + % 
36 2 1* 2 


IB* 13% Yorkinn 


243. 17 16* 17 — % 


367* 277 Tefdvn 17X01 £6 12 357 314 * 310 313* +1% 

34 1414 Tetnote JO 1J 26 2923 23% 21* 22* +1* 

»9 48* Tefcj 13 1341 45* 64 £4* + * 

59% 39* Tempt n 32 IJ 19 95» 55* 54* 55* + % 
43% 34% Tenneo 20* 74 18 3259 rna » 39* + * 

’2 7 '21. Xencpr 11X0 105 MD5 1B5 105 +1* 

94 83% Tencpr 740 BX 8*93 92 93 + * 

29* IS* Teroyn 431 296 17* 16* 17*— * 

15 7% Tesoro JOf 27 6*» 11* !B% 11 

27 19* Tesorpf 216 93 72 23% 22* 23% + * 

39% 26 Texoco 3X0 84 9 6050 a 34% 34% 

30* 14* TxABC AD 24 155 1£* 16* 16* 

156 6X 70 1383 26 25 25* +1% 

1X0 3.4 2009 30 29 29% + * 

J»b IX 19 ID 24% 24* 24% + * 

ZOO U 1479 111% 116* 117% +1 

15 ib a a 25% a 

7X 810046 34% 34 34* + % 

27 4* 4* 4* 

20 11 2866 63* 62 63 + % 

25 0 56% 55* 56% + % 

49 21 8* B* 8* 

24 267 18 17* 18 + * 

22 19 — — — •- 


JO 

248 


1X0 


J7I 

1X0 


1X0 

1X2 


13 


31 14% !>* Cm 

41* 24 TexErf 
a 23% Tevlnd 
146* 99 Tea Inst 
33 23* TxPoc 

37% a* Tea UNI 
5% 3 Tend in 

69 47% Textron 

60* 42% Texh-pf 1J0 
12% B Triad. 

23 13 TfirmE s 

49* 36% Trim Bel 152 
26* 17% Tntxnln ASP 17 12 
21 11* ThmMad JO 14 12 

18% B% Twins 
14% 3% Twwtr 

9* 3* Ttgerln 
•I* 57% Time 
23% 13* TlniPIX 
73% 48% TlmeM 
53* 39% Timken 
11* 6% Tuan 

13 10* Titan Pf 

30% 1B‘A TadSho _. 

29% 25 TodSh pf 3XB 1DJ 
23* >5* 7<J* nrn J .48 24 46 
25% 21* TrfEd Pf lAle 7X 
32* a TolEdpf 172 120 
33% 28* TrfEdPf 3J5 1Z1 
32* 27 TolEdPf 3J7 11.1 
37% 32* TofEd Pi 4X8 124 
26 18* TalEdof 236 9.9 

34% 17* TalEdPf 2X1 95 
27* 20 TolEddifOJlelZl 
17* 9 TollBrn 18 

32'A 15* Tonka s .07 J 9 
53* 33% TootRI S 
21% Trclttlik 

III 103% TrchPl 
79% 17* ToroCd 
4* 2% Tosco 

8* 2 v|Taw1e 
4* I* vlTwteof 


9X 


10 


M% 21* ToyRUl 

34% 16% Trow 

15* 12% Tramei 
28 13* TWA 

18 9 TwapI 

40% Jr* Trnnsm 
a* 21% TroniRC 2X8 
16* 1 1* TmCtfogI.12 
19% ID* Tmscoo 4 

63% 35 Tran Sco £11ellX 
75 45* Trnscpl 3X7 7X 

59 48* Imsepl 4XS 9X 

20* II* Tran Ex 2X6 15.7 
11* 7% Tronsen 20 

92% B4* TrGPPf £45 7X 
42* 22* Tnwlds JO 
•T4 1 X Twfdol 200 _ 

59% 42% Trovter Z14 4.9 
£8* 53ft Travel 4.16 75 
a* 25% Tricon 3410119 
35* M% TrlCnpl 250 72 
11* 15* Trigin s .12 5 

29* 16 TriindPl .17 5 

47% Tribune 1X0 IX 
1* Trtentr X4e 2X 


391 a* 45* 4B* +2% 
42 18* II* 18*— % 
107 12 11* 11%— % 

196 14* 13% 14* +1* 
102 4* 4% 4Vb— W 

2873 5ft 5 5*— % 

IJ II 2W0 73 71% 71* 

13 37a 31% 30 21* +1% 

24 Jl 1011x £2% 60* 42% +1* 
2 2 210 44% 43 44% +1* 

14 303 7 6* 6ft 

BX 34 12 lift 12 

£9119 1 22% 22* 22*—% 

23 29% 29* 29% 

84 19* 19% 19* + * 

£ 23% 22* 23% + % 

10 31% 31 31 + % 

26 31 30* 30ft— |A 

12 31* 30* 31% — % 

20 J4% 34% 34% + * 

14 24% 24 24 — % 

6 23% 23 23% 

40 31 20* 20* — % 

IB SIS 17* 15* 16* + * 

.07 J 9 574 2Sft 24* 25* +1 

JO X 17 19 52 SO 51 — % 

XOr ZX 10 2545 28* 9% 28*— * 

BXOo 78 40 106 106 1M — % 

50 2X 12 93 24% 24% 24% 

145 2* 2% 2* 

119 m 2* 234 
20 2 % 2 2 — * 


a 4334 30 29% 29ft + % 

-36 IX 107 MO 30* 19% 20* +1 
MO 9J 83 15 14% 14ft— % 

177 22ft 32% 22% + * 
ZXS 1Z4 199 lift 16* 14* + % 

.74 £0 11 1845 35% 34* 35Y| + <fa 


78 

4% 

7% 

20 

11% 


4% Trico 
13% Trlirfy 


32x 25* 25 25*+ * 

» ia* a is* + % 

35 12% 12* IS* — % 

1234 43% 43 43%— * 

3 55 56 55 —2 

368 S3* 53% 53% — % 

143 15% 14ft 15 

27 e% 1ft 8% 

28:93 97 92 — % 

10 11 4813 3816 a 38% — * 

42 76 47% 47* 47% + V. 

‘ 9 4011 44* 43* 44% +1% 

'46 56 55% 55* + * 

366 31* 37ft 33 - * 

13 35ft U* 34* 

7 1415 »* 24% 24ft— % 

9 a* a a 

B £69 £2 59* 61ft +lft 

3 573 2 lft 7 

Z9 16 45 7 6* 6ft 


45* 28% ZofeCn 
9% 2* ZOPOlO 

43ft 20* Zovres 
17 9* Zcmex 

39ft 17ft ZenlttiE 
18* 8 Zen Lb s 
22* 12* Zeros 
45* 32* Zurntn 
10* 9% Zwelen 


1 JO 32 1685 44* 42* 43% +1% 

X3I 180 2% 2* 2*— % 

22 IX 18 3447 16V) 7S4*, 76 + * 

JO SJ 19 43 12* 12% 12* 

446 21% 20* 21 + * 

£1 612 10% 9* 10 — % 

X9Z1 14 3614 13*14 +% 

1X2 34 16 «39V.38ftJ0% + % 

3)11 9ft 7* 9* — ft 


j NVSEHighs-Lows 


NEW HIGHS 42 


AfnerT&T 
Bcnef430pf 
Chomp Inf 
DovcoofA 
Eostn Ulll 
James Rvr Pf 
KlefnwrtBen 
NYSSBOpf 
PhllaEl Tof 
PUnevB 212 
TmwM2p{ 


AmBusPrd 
FrMCMOG 
McLean wl 
SvrnsCn 


An Utters 

BeeEHBef 

Component 

OaytPLpfD 

Erf Knock 

JerCe812pt 

Kaeperspf 

NSPw410pf 

PhEl 875of 

RenubNYs 

Uni royal pi 


Bondog Inc 

Burrphspf 

CnPw776of 

duPonl 

FMCCp 

KonGasEl 

Lawtln) 

NSPw 411 p{ 

PYlEl 952pl 

RewreCaer 


NEW LOWS T4 


ApPw380Pl 
Hall Frank 
MTWrfminrf 
US Home 


ConnanGe 

viLTVCp 

PortK 

WnUnMot 


Benef430pf 

CorcMFraht 

DavcoCorp 

DufcePpfH 

Ini Paper 

Kellwoods 

vIMnvl 540p 

ONEOK 

PUnevBawE 

SlaneContPf 


FtCIlylnd 
McLean n 
SouUnCo 
wrWValun 


Gimpany ResuHs 

Revenue and praflTs or fessrs. bt mf/Mans. are In loeo/ 
currencies pnAss otnrrwl&r fnatcated. 


Britblg 

Dcccham Croup 
lrf Kafr 1987 1986 

Rewenaa U50. L260. 

Pretax Net— 1S5X 138.1 

Per Shore Q.11S4 (LIOAS 


BOOtS 

1st Half 1917 

Revenue-^- 1X40. 
pretax n«i_ *75 
Per Share— 0X8S 


1986 

980L9 

84.9 

0X72 


British Petroleum 
jnf Over. 1986 1985 

Prams J*LD 4 TAX 

Per Sham 0.188 0X27 

y Months 19*4 19*5 

Profit MIX is 

Per Share— 0J17 0X97 


Vnlled Sialm 

Donaldson 

1st Dear. 1986 1985 

Revenue _ 69.1 64X 

Net Inc. - 3J2 342 

Per snare— . OX* 689 

Hewlett-Packard 

rfnoaar. 1986 1985 

Revenue 1X30. tj*a 

Met Inc. 157X 1».0 

Per Share — 0X2 0X9 

Year 1986 1985 

Revenue 7.100. 6X10. 

Net Inc. 516.0 4B7X 

Per Share ZD2 1.01 

1W nets include ettarve et 
tour cent* oer smrr. 


43 Trinova 140 10 7 

171% 77% Trlnvpl 4.75 4J 

39* 13* Trite ng ,10b « 12 
»% 20* TrilEPl ZDO LS 

65 41 TucsEP 3X0 U 13 

22* I* Tuller i 33 1.7 16 
19 Mta TnklDs JD 4.4 

43 * 73 TvcoL i JD ' 

IT* 11% Tyler JO 


39 44 204 17V» 16* 17% + ft 


Ml 74* 73 74 +3% 

3 108% 188% IB8%— * 
310 16* 1£ 16ft — ft 
82 33% 23% 23% — ft 
235 W4 59ft 59ft— ft 
141 19* lift 19 +ft 
11 l£Mi 15ft 15ft— ft 
1.0 19 1335/ 40* 40ft 40ft + ft 
12 18 9 17* 12ft 12ft — ft 


U 


64* 46 ft UAL 100 17 

24ft 13ft UCCEL 

76* 14% UDCs ZOO 9J 

28'A 70 UGI 2X4 7.7 

13* 8ft UNClnc 

78ft » UNUMn 

18ft Tift UPS ,2$r IX 


3716 57* 56* 57% + ft 

23 1081 B* 23% 23ft + ft 
6 290 22 30* 21* + % 

139* 2Mb 24% 26* 

17 IDO 9* 9% 0%-ft 
1599 a* »* 76* + ft 
1» 17ft 17 17 - ft 


Lowes Companies 
WOW. 1986 1985 

Revenue. 5*43 54»x 

Net luc. T2J 116 

Rothmans International Per Share — OX! 0J3 
lrf ltd >t 1986 1983 »"•«£* 1*W »« 

Revenue 7215 7«ex '•“■j 

Praia* Nei-, Ms SSX HJI/SLj— ft! *1 

Per Short— 0-iO£ 0X82 Per Shore— l.U 1X3 


OsNrwa Group 
W Gear. 1*86 HJ5 

Revenu: 876X 758X 

<W Net 8X6 LI3 

Oner Share- OJB 0X6 
PMenfbs 1986 I9M 

Revenue 2X60. 2JO0X 

Otw Net Sk7 J4A 

Oner Shore- 0X6 878 


Sweden 


Volvo 


9 Months 
Revenue— 

Preiii 

Per snare— 


1986 198S 

MAN. £2X40. 
6X79. £850. 

38X0 34.99 


Revlon Group 
maw. i98b I98S 

Revenue 449X 24. t 

Oner Nel 23X4 Iai7j7' 

Oper Stare— 6J2 — 

t Months 1786 1785 

Revenue 1X40. 61.4 

Oaer Nef — 24X3(a)7lX7 

Goer Shore— On — 

a: An*. 

T0Y5RUS 

W Ooor. 1756 1735 

Rfvenve — 47ix M4.1 

Nel Inc. 12.76 764 

Per Share 0.10 0X6 

7 Months 1716 1983 

Nel Inc. 36.14 31X7 

P*r$*rfe_ OX* 024 

Per sharemutttrestarga nr 
three- tor-two stock split 
June. I9B6. 


PHILADELPHIA EXCHANGE 
Out Ion A Strike . 

Unaertytiie Price Celle— Last Pi 

Nov Dee Mor Now Dec Mar 
lUH British PoundMmh per van. 

B Pound 130 % r r s 

I4IXI 140 5 1X5 2.90 s 

141.91 145 * r 1J5 S 

141.91 150 S r 0.45 s 

50X00 Canadian Dalfvpcarts per eirtt. 

CDollr 72 9 r 0X4 s 

7Z10 73 s QXS r a 

£2X80 West German Martu-cants per untt. 
DMark 47 3 r r 3 

47J3 48 S 1X7 r S 

49X3 49 S 071 1X1 3 

49X3 50 S 0X6 1.10 s • 

49X3 51 S 0X8 0X5 t 

49X3 K S r 0X5 3 

49X3 53 > 0X1 027 3 

129X90 French Fran-lNnofa cent per unit. 

F Franc M0 3 11X5 r s 

151-17 .150 S . r 4X0 * 

4J5QAM Japanese YesMOHhs of a cent per gnlL 
57 s 3X3 r s 


Noe. 21 


020 

r 

a ea 
009 
030 
0X1 
140 


3X0 

r 


0.95 

1X7 

r 


JYen 

40X3 

£073 

60X3 

£073 

6073 

60.73 

6093 


fUHSwin RoKkcnthpr 
S Franc 48 > 

59X7 53 

59.07 56 

59X7 57 

59.07 58 

59X7 59 

5fl.07 60 

59X7 . 61 

59X7 62 

59X7 63 

59X7 64 

Total cell veL 28X34 

Total pul VOL 20764 

r— Not traded, s — No option offered. 
Last Is premium (purchase price). 
Source: AP. 



59X0 

59.10 

59X5 

59X5 

£055 

60X5 

61X0 

61X0 

61.70 

62X0 

£245 

63X0 

63X0 


48.15 

4L30 

4840 

47X0 

49X0 

50X5 


51X5 


-^50 
— X5 
^45 


—JO 
— J5 


—JO 
— 20 


—JO 

— xo 


—JO 

-xo 


— xo 
— xo 


2&U0 ItBkr cents per lb. 

70X0 57 JO Dec 5940' 59.90 5890 

70X0 MJO Atar 59 JO 4040 5BJ0 

70.10 58X0 MOV 60J0 41.15 MOT 

£9.75 59 JS Jul 61X0 61X0 £080 

7035 S9J5 Sep £1X0 <0X0 41OT 

£7 JO 60LQS Dec 4235 £2X0 61X0 

70X0 6045 Jan - 

6850 40X8 Mar 

64.10 60X0 May 

63X0 6230 Jul 

Sep 

Erf. Soles 12X00 Prev. Sales 12X28 
Prev. Dav Open ML 75X69 up638 
ALUMINUM (COMR3Q 
40000 Ibs^ cents per lb.. - 

£1X5 48X0 Dec 48X5 48X5 48X0 

STM o; nn ton 

ot5o 4230 Mor 4950 4950 47X0 

5745 49.40 May 

£0.45 50X0 Jul 

5215 5150 Sap 

Dec 
Jan 
Mar 
May 
Jul 
Sv 

Erf. so Its 00 Prev. SakM 252 

Prev. Day Open Int. Ml of! 73 

SJLVBR (COMETO 

5X00 tray dir cents pgr troy«. 

5B2X 
777X 
7B9X 


746X 
727X 
6940 
607X 
657X 
6681 1 
Mao 

646X _ _ 

EsLScdes 30X00 PrevJaJas 19560 
Prev. pqy o p en int 92X87 off 713 
PLATINUM (NYMR) 

TSMarTtrai «u -wot -nxo 

Dec 475J0 476X0 461X0 46Z40 -17X0 

Jon 484X0 48SJ0 456 JO 464.10 —17X0 

Apr 485X0 48850 45950 467X0 —17X0 

Jul 490X0 490X0 468X0 471X0 —17X0 

Sep 47500 475X0 473X0 473X0 

Oct 49450 495XS 470X0 475X0 —17X0 

Jan 410X0 4Baj» 474X0 479X0 —17X0 

Prwv.Sotes 6X95 


— X7 


5S5X 


mu 

5320 

5210 


Dec 

S44J 

5470 

-5200 



CNfl 

5290 

S2SO 


Mar 

55Z5 

cno 


5720 


5598 

5£0O 

5320 



5645 

5650 

5400 

5370 


56£0 

5665 

5455 

543J 

Dec 

5790 

579J 

5520 







Mar 

5HL0 

5880 

5690 

567X 

Mav 

5970 

5920 

.5700 


Jul 

4010 

£015 

5800 

6240 

Sep 

£000 

£000 

5900 



476X0 

347X0 

361.00 

417X0 


50090 


613X0 

S&8 

695X0 
8» 

EsL Soles 

Prev. Day Open Int. 19521 oflSTB 
PALLADIUM (NYME) 

100 troy <&-dol lars per oz 

13050 12825 Nov 

153X0 94X5 

15250 102X0 

153X0 11250 

151 JO 114X0 
137X0 11873 

Erf. Sales 


High Low oa«n Htalt umr pose Ctak 

zssxgEg 

94X1 87X8 Otc 

902 87X4 

703 08X4 

•93X2 89X9 

nS w-I! 

93.10 NL94 
9161 9159 

9129 91X0 

^□SoponlidiKlsS UP L92S 
EUROPEAN CURRENCY (10*861 
raUManflX lW in 102X0 10260 103X8 

182 . . £3 S£ m3 B 10250 10273 

ESt.Sata3 •. 
prev.Dav Oaea lm. 6H 

BRITISH POUND (1MM1 . 

1X090 1X155 4« 

iftTD 1^0 Sir 1XCT 1-M3 0 IJWO 1^75 +S5 

HJiJj 7im 15780 1X710 1X720 1JB0D +55 

mS dm i» j^o ***> IS 

EeL sales L145.Prev.Sata* 7X96 

Prev. Day Open Int S1598 w»U>M ^ 

CANADIAN DOLLAR O MM1 

•y^nsTis » » » « 

™ ss S - 7111 ^ • 7,,a 3 

Jnffi 6940 Dec \ • -NOS +S 

Erf. Sales B31 Prev. Sates 4X 03 

Prev. Day Open Int. 16X35 up 493 - 

FnETtCH FRANC DMMJ 
S par iranc- 1 polnl equals HUQ001 
.lCffifl .14300 DK 

S .14500 Mar 

^s5tas_ ,P«YV.Sg« 

Prev. Dav Open Int- 182 
GERMAN MARK IIMM) 

SB. 3 S g S 

Prev. Bali* ,14*367 
Pw.DavOpmWI. otf<77 

JAPANESE MN(IMW nnn ^ 

5 £T M ^ M%£171 X06090X06093 

XOM^ MarJ3O6l303SD414OXg£?lO^TO 

ioSS XMM1 Jun X0614S X06145 X061AI X04TO 

m&aas. X04360 Soo X04164 

Erf.Soles 17X74 Prev. Sales 7597 
Prev. Dav Open Int. 43X47 up 346 
SWISS FRANC «MM> 

Suer tranc-1 Ipolnt ewals 5MQ01 
8368 ACT Dec 5«1 JM3 

8295 5725 Mar 5977 5988 

6318 JUT -JOffi 

J335 5960 SOP J™ -5990 

Erf- Sales 28X47 Prev.Sotas 13562 
Prev. Dav Onen Int. 32X87 vt>77C 


I.W^I 

.15006 


J936 

X9S3 

J77S 


5903 

J924 

JRS0 

5990 


XWB -34- 
-4980 —36 

5000 —36 


—54- 

SI 


5*14 -79 

5940 -81 . 

5*66 -a 
5*97 -« 


Industrials 


LUMBER (CME) _ 

130X00 bd. nr S per IX00bd.tt. 

182X0 15000 Jan 169 JO 170X0 168X0 168X0 —J8 

lSuD 153X0 Atar U4J0 165X9 16170 16170 -J0 

17850 1S5J0 Mar I6Z0D 164X0 163X0 143-50 —80 

17780 15S.10 Jul 164X0 164X0 163JD 143 JO 

177X0 16170 S«. 164-10 164X0 14110 IKL30 

T7Z0Q liUO Nov 162X0 162X0 14200 162X0 


4650 

fl 


49X0 

49.11 

4950 

49.96 

51.18 

5150 


Erf. Sales 814 PrBKSales T7J70 
prev. Dav Open Ini 64X27 up 40567 
COTTON 3 (NYCE) 

Sixoo ibs^ cents per tb. 

59X5 - 30.15 Dee 

5037 • X.95 Mar 

5235 31 54 MaV 

51-10 32X2 Jul 

5155 33J0 OO 

52X0 SJL'B DOC 

525S 4750 Mar 

May 

ESL Sales 8500 Prev.S^es lLMl 
Prev. Day Open Int. 2L115 offTZ2 
HEATING OIL (NYME) 

42X00 gal- cents per eol 
75J0 3350 Dec 43X0 43 8S 

61X0 33X3 Jan 44.70 

*1X0 3450 Feb 4450 45 OT 

44.40 32X5 Mar 43X0 44 JO 

45X0 3250 APT 42X8 4259 

4350 3050 MOV 40X0 4150 

43X0 3075 Jun 4020 4DJ5 

Erf.Soles Prev. Sctas 1BX24 

Prev. Dav Open Int. 75X12 uP41fl 
CRUDR OIL CHYME) 


4680 

47X0 

47J0 

48X5 

4955 

4950 


42X0 

4358 

44X0 

4150 

41X0 

4070 

40X0 


49J2 +Z52 
49,11 +2X6 ‘ 
Am +1X5 
4951 +1X9. 
51X0 +1X6 
J1X1 +1X5 
51X5 +75 

51X0 +X0 


43,15 — .13 
44X0 —.10 

45.10 . 

43X0 


41X0 

4075 

40X0 


—JO 

+X5 

+.15 


Prev.DayOpen int. 6X87 up 91 
GOLD (COM BX) 

IDO tray e/Lr dal tare per tray so. 
4Z3SS 3W38 NOV 

MLBS 336-58 " 

41 £00 389X0 
451X0 337X0 

453X0 346X0 

454X0 358J0 

460X0 356X0 

46SX0 361X0 

470X0 365X0 

473X0 371.50 

479X0 3J8M 
484X0 399X0 

483JM 442X0 


HIM -115 
Dec 11175 11875 115X0 115X0 —2X0 
Mar 1T7.50 118X5 115X0 U4X0 —2X0 
Jun 117X0 117X0 115X0 114X0 —2X0 
Sop 115JD 11550 115J0 114X0 —2.40 
Doc 117X0 117X0 11880 114X0 —2X0 
Prev. Sales £21 


Erf. Safes 56X00 Prev. Sales 1317 
Prev.DayOpen lnt.143739 afTl.196 


37070 —12X0 
Dec 391 70 39130 376OT 37V JO -12X0 
Jan 380X0 380X0 380X0 381X0 — 12JB 
Feb 394J0 395-90 379 JO 38270 —12X0 
Apr 398X0 39070 383X0 38070 —1770 
Jun 401X0 402.20 386X0 38BJ0— 1270 
Aua 405X0 405X0 392X0 392.10 —1290 
Oct 400X0 400X0 400X0 39SL20 — 1370 
Dec 41 250 41250 39150 39870 —1130 
Feb 41 £50 41650 400X0 402J0 —1150 
Apr 404 40 —1370 

Jun 410X0 — 33J3 

Aug 429 JO 429X0 42950 41470 —14.10 


1X00 bM.-dottarsperbbi. 

2630 1045 Jan 1575 

15X0 

15* 

1138 

+« 

24X0 

HL50 

Feb 1534 

15X9 

153? 

15X5 

+03 

T7J0 

1055 

Mar VS3Q 

15X4 

1538 

1542 

+04 

1600 

10X0 

Apr 1523 

ISJfi 

1573 

15JB 

+03 

UOO 

1070 

MOV 1572 

1535 

1515 

1535 

+03 

1400 

1070 

Jun 15L2S 

1535 

1522 

1533 

+03 

1553 

10X5 

Jul 1SJ0 

1530 

1530 

1531 

+0* 

1570 

1355 

Aug 



1579 

+03 


Est. Sales Prev. Soles 50601 

Prev.DayOpen inLllllOf up 577 


Stack Indexes 


Rnanciol 



US r. BILLS (IMM) 
st mill ton- Pis of 100 pet. . 

, 9532 ■-'89SS- Dec ‘947S 
95X7 W58 Mor 94X7 

*4X» Jun 9484 

94JB 90X3 Sep 94X7 

9440 91X8 Dee 9439 

94M 9218 Mar 

" 9403 nxs Jun 9373 9373 

EsLScdes Prev.Soles 6JM7 

Prev.DayOpen lot. 38763 up 83 
» YR. TREASURY (CBT) 

SlOOXOOprln-pts&ZZndsoflOOpct • 

104-15 80-2 Dec 103-29 TOM 103-24 103-31 +7 

103-16 89-15 Mar 1 03-4 103-7 M2-30 I1R5 48 

101- 25 988 Jun WM0 +S 

WJ 97-15 Sep W1-17 +f 

96-25 9+20 Dec . 1D0-2S +8 

Erf.Soles Prev.Soles 22JB3 

Prev. Day Open Int. *4X11 oHT90 
U5 TREASURY BONDS (CBT) 

99-15 £21 44. 

102- 23 5627 Mar 9S-26 99X 9S-JB 98-24 44 

182-5 63-12 Jun 97-27 984 97-21 97-24 44 

101-22 634 Sep 9M 97-4 96-24 06-28 44 

101-10 62-24 Dec 964 96-13 95J9 96 +4 

1 SMA a Mar 95-13 95-1* 955 95-6 44 

99-23 *6-25 Jim 94-14 44 

99-12 760 Sep 93-24 44 

99-2 85-14 Dec ' 934 44 

0S.1D 85-18 Mar 92-18 +4 

91-15 85-25 Jun *2-2 44 

Erf. Sales Prev. Safes2S0X43 

Prev.DayOpen Ini J42X90 offlL169 

MUNICIPAL BONDS (CBT) 

SlOOOx Index-pts 6 32nds af 100 net 
130-34 38-20 Dec U»-M 100-22 100-7 100-13 —I 

100-1 93-5 Mar *9-11 99-19 994, 99-12 +2 

984 94-10 Jun 98-17 98-17 98-13 98-13 +2 

Erf.Soles Prev.Soles 4X01 

Prev.DayOpen InL 9745 up M2 
CERT. DHPOSIT(IMM> 

W million- ptsoflOOect 

9450 8824 Dee 94X4 

91.15 91.15 SCP 94,14 +JB 

Erf.Soles Prev.Soles 

Prev.DayOpen InL 22 


SP COMP.INDRX(CME) . 

■xt In rs and cerds 

25775 20950 Dec 24200 24755 241X5 244X5 +ZX5 

258X5 2Z7XS Mar 24270 248JJ0 20.10 245X5 +260 

259X0 728.90 Jun 243X0 247X0 24280 246X5 +2X0 

25050 22970 Sap 24680 246X0 243XJ 246.75 +2X5 

Erf.Soles Prev.Salesl 0L223 . 

Prev. Dav Open InL 15X400 up 2X31 
VALUE UNE(KCBT) 

c^nfeand carte ^ 22730 +IJ0 

voimi 210X0 Mar 224X0 22750 223X0 22160 +1-25 

241J5 21 9 JO JMl 22470 22470 22470 224711 +175 

i Erf.Soles Prev. Sales 3X67 

I Prev. Day Open InL 7X54 off 1 
NYSE COMP. INDEX (NYPE) 
paints and cents 

148X0 121.10 Dec 139X5 14220 13870 14075 +1X0 

148X5 128X0 Mar 139X5 14278 139.10 14090 +155 

149X0 13105 Jim 14235 14235 139X0 141.15 +155 

T4405 133.90 SfP 141X5 141X5 139X5 141X0 +LST 

Erf. Salas 17JS5 Prev.Sale* 12200 
Prev.DavOpen lirt. 22X78 off 422 


Commodity Indexes 


Moody’s - 
Reuters • 

D-J. Futures 
CGm. RasearcJi 


dose 
908.90 f 
1X0950 
11655 
20859 


Previous 
91250 f 
150950 
V7J0 
20950 m 


Moody’S : base 100 : Dec, 31, 1931. 

P - preliminary; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 ; Dec 31. 1974. 


C 


Market Guide 


CBT: 

CME: 

IMM: 

ilYCSCE; 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Chicago Board of Trade 
Chicago Mercantile Exchange 
Inlemotkinal Momtarv Market 
Of Chicago Mercantile Exchange 
New York Cocoa. Suoar. Coffee Exchono* 
. New York Cotton Exctmnge. 

Commodity Exchange. New York 
Now York Mercantile E xc h an ge 
Kansas aty Board of Trade 
ark Future* Ext 


New York , 


Certain oderiufcs of itctirirics. financial services or imer- 
e» in 1 real cflaut peblbbcd in ibis new spa per are not 
authorized in certain hirudictiom in wUcfa me Interna non- 
g] HeraH Tribune ■ ffinribuml. inrfndm^ the United 
Slaioof America, and do nofcoiutUuK cYTcnwof 3<ciin- 
tks. services or inKicH/ in ibae jnrrsdioioas. Ttie tnicnu- 
■ioaal Herald Tribune nannies no napomibiKiy wfaabocs cr 
for any advertfaemciua for o0aig|i of any kind. 


Goninmtities 


Noe. 21 

dm 

Htgti Low Bid Ask Chfte 

SUGAR 

French times per metric ton 
Mar 1X40 1X30 1X27 1X29 +20 

May N-T. N.T. 1X50 1X60 +20 

Aug 1X00 1X98 1X87 1X00 + 26 

Oct N.T. N.T. IXI7 1J» +M 

Dec N.T. N.T. 1X60 UH +27 

Mar N.T. N.T. 1X00 1X05 + 25 

Esl voL: 210 km of sa tone. Prev. actual 
sam: -X6o lots. Onen bitererf: 27X45 
COCOA 

French (rones per ioe kg 
Dec N.T. N.T. — 1X40 —30 

Mar 1X45 1X40 1X35 1X4S —33 

May 1X70 1X65 UTg U75 —18 

Jly N.T. N.T. 1X90 IXQS —8 

Sen N.T. N.T. 1X98 1X13 —11 

Dee 1X05 1X93 1X03 1X13 —II 

Mar N.T. N.T. 1X1S 1X23 —20 

Erf. voL 85 lots at 10 tons. Prev. odual 
sales: 150 lots. Onen Iruererf: 291 
COFFEE 

French francs per iw kg 
Nov N.T. N.T. 1X70 LS90 — 15 

J 0 " NT- N.T. 1X43 1X90 —17 

Mar L8S0 1790 1X27 1X32 — 1 

May 1X30 1X30 1X30 1X33 —8 

Jly N.T. N.T. 1X30 — —5 

5ep N.T. N.T. 1X33 — — T 

Nov N.T. N.T. 1X37 — —3 

Erf. voL 1 40 Ms el 5 ions. Prev. actual sales : 
72 lots. Onen Intererf: 919 
Source: Bourse do Commerce. 


London 

Commodities 

Pkm.21 


Mar 

May 

Any 

oct 

Dec 


Jly 


J Dhldends 


Nov. 21 

Per Amt Par Rec 


(iommoditics 


SINGAPORE GOLD FUTURES 
uxxperoeace 


/W 21 


Settle 

9NN 

393J0 


s«me 


39200 


Htoo LOW 
Dec N.T. N.T. 

Feb N.T. N.T. 

volume : 0 loK of 100 at 
KUALA LUMPUR RUBBER 
Mcdankm cents per kilo 

Oosc Prev tows 

BM Aik Bid Ask 
Dec 2I2XO 214X0 213X0 215X0 

Jan 213X0 215X0 214X0 216X0 

Feb 2I4J50 21600 213X0 217X0 

Mar 215.00 217X0 216X0 218X0 

volume: 0 tats. 

SINGAPORE RUBBER 
SioBoporectfspermo 

Close Prevtmn 

Bid ASk BW Amk 
175X# 176X0 17L30 175X0 

174J0 173X0 174X0 17-L30 
1)150 175J0 173X0 175X0 

17150 17350 171X0 173X0 

166X0 U8X0 16550 U7J0 
16350 


Aik 

nsxo 

723X0 

728X0 

733X0 

U0XO 

740X0 

730X0 

730X0 

ILG. 


RSSIDec 
RS5 i Jon 
RSS20*c 
RSS3DCC 
RSS4D«c 


RSSSDee 

14200 

16400 

141X0 

KUALA LUMPUR PALM OIL 

Maknalaa rlmnin per a inns 

Dec 

Close 

BM Ask 

711O0 71800 

Prev 

BM 

700X0 

Jan 

72900 

7XU60 

72100 

Fee 

73400 

73*00 

72400 

Mat 

733X0 

74000 

730X0 

Apr 

737X0 

747.00 

73000 

tutor 

73700 

74700 

730X0- 

Jly 

74700 

757.00 

74000 

San 

74100 

HZ-00 

740X0 

NOV 

74700 

75700 

N.O. 

Volume: ssitata el » tens. 


Source: OMen 


High Low BM Ask Bid- Ask 

SUGAR 

Sterling per metric toe 
Dec 13L80 135X0 13540 135JQ 148X0 14030 
153X0 14U0 149X0 13030 15280 153X0 
15540 151 -A) 15240 13240 153X0 156.00 
138X0 15830 193X0 156X0 156X0 158X0 
161X0 158X0 136X0 159X0 161X0 161X0 
165X0 164X0 16TX0 162X0 162X0 162X0 
171X0 170X0 17030 171X0 172X0 17330 
Volume: 3X33 lota of 50 tons 
COCOA 

Storting per metric tan 
Dec 1X6S 1X45 .1X52 1XS3 1X71 1X72 

1X95 1X72 1X80 1X82 1X01 1J02 
L515 1X*3 1X95 1X97 1J24 1J25 
1OT5 1515 1X18 1X20 1X46 1X47 
58P 1X31 1X40 1X43 1X4* 1X67 1X60 

Dee TXB4 IXM 1X48 1X69 1X97 1X96 

MOT 1X14 1X95 1X99 1x01 1X24 1X25 

Vofunw: 5X37 lots of 10 tons. 

COFFEE 

Start toe per metric fan 
Nov 2130 2X30 2100 2,112 2044 2039 

JOB 2X85 7X80 zaso 3854 3810 2815 

Mar 1X95 1X15 1.945 1XS0 1X40 1X45 

Mav 2X00 1X30 1,935 1.960 1X55 1AM 

Jly 2000 1.950 1,970 1X90 1.980 1.990 

SOP 1,990 1X80 1,973 1,9*5 tX«0 2X10 

NOV N.T. N.T. 1X80 2X00 1X90 7X20 

volume: M80 mis of 5 urns 
GASOIL 

UX, donors per metric ton 

12633 12333 12SX0 12335 — 12735 

13135 12935 12935 129X0 132X0 13235 
mX0 13133 131 JS 132X0 13333 134X0 
J467S l 2 X0 12733 127X0 12S3S 12950 
1243S 1 2333 12335 42A33 12350 126X0 
122X0 121 35 120X0 1233S 121X0 124X0 
121X0 120X0 121 JO 123X0 123X0 12335 
N.T. N.T. 119X0 124X0 118X0 124X0 
N.T. N.T. 116X0 126X0 120JW 124X0 
Volume: 2872 lots at iso tans. . 

Sovran: Reuters and London Petroleum Etc 


Apt 

MOV 

Jne 

Jly 

Aoa 


j IxmlonMelals 

• Nor. 2! 

Ctaso Previous 

BM Ask BM AS 

ALUMINUM 
Starthn per otelrle Ton 

yt ^ 3KI2 ZE- 80 N *~ N 

forward 709X0 7V9X0 — 

“PPER CATHODES (Melt Grade) 
Startim per metric top 
5®°l __ 90X0 929X0 — 

lenoort) 952X0 93230 — 

COPWrR CATHODES (Stmdard) 

Sterttne oer mefrte ioa 

UHH WfiJM 908X0 — 

torward 933X8 93U0 — 

LEAD 

Storting per meMc ton 
seal 3)9.ao moo — 

tartwgrd 338X0 336150- — 

NICKEL . 

Starling per metric tan 
spat 2555X0 Btuo — 

forward . 2sHX0 240000 • — 

SILVER . 

Peace per b-oy o u nce 

snot . 377X0 J78X0 — 

forward 388X0 309X0 — 

ZINC (Hlgg grade) 

Starting per M tM t tan 
wool 540X0 $61X0 — - - 

forward. . . 554X0 555.00 .- — . • 

Source- Aft 


REDUCED 
Southern Union Co' q . 

OMITTED 
intraWast Financial 

. INCREASED 
General Ceramics ' A 
Weston (Geo) Ltd O 


30 13-13 12-1 


Air Prods S. Own 
El Co Industries 
Genuine Parts Co . 
Greyhound Canoda 
Heanb-Mor Inc 


Lk Ontario Cement 
Lang Drug Stares 
Mta-Ametlca Bncrp 
Natl Gas A Otl Co 

Northe rn Tetacam 

OMo Casually Carp 
PNC Financial Cara 
Hamburg Cera 
Wvie Laborat or i e s . 



1-1 

1M 

.14 

1-1 

12-7 

30 

J-*. 

1-2 

31 12-15 

12-1 

sa 

i-a 

12-8 

JO 12-31 

12-10 


.17 1-13 12-9* 
30 12-23 12-15 
.19 14 12-2 

.14 14 12-15 

.10 17-22 12-1 
.10 12-31 12-9 

35 12-10 12-1 
38 1-2 124 

.18 14 17-24 

AS 1-30 1-15 
"b+PMittHy; g-go ar tettyi s-eemF 


Source : uPt. 


^ liS^Treasuries 


Nor. 21 . 

eot Prev. 

Offer YieM view 


bill 

6 msoib em 
MxorWB 


534 

£40 

544 


£34 

538 

542 


£51 

16) 

£75 

Yield ■ 

744 


bid Offer 
hMrr.kood IW23/K 

Source: SotamonBroftwrx. 

Mtrrm Lrech Traoserr bide*: I59J4 
annee tarttn Oar : linen. 

Average field: 4JO% 

Source: Merrill Lmm. 


£53 

£64 

539 

Prev. 

nen 

747 



Com mod tty 
Aluminum. Ib 
Coffee, lb 

Copper electrolytic, tb 

iron FOB, ton 
Lead. n> 

Printclalh. yd . 
Silver, troy a: 

Steel (hitlers), ton 

Steal (scrap), tan 

Tin. id 
Z inc. Ib * 

Source: AP. 


Today 
48.1! 
1X45 
44-65% 
213X0 
37%-39 
1X2 
5JJ0 
473X0 
76-77 
. £9132 
247-JO 


jYor. 21 . - 
Prev. 
4845 
1X45- 
44-45% 
213X0- 
37%-38 . 

1X2 
5535 - 
473X0 
7+77 
3X407 
047- JD 



Shew crfteiesi 
Price Ntv Dec Jen Feb 

H B - Bi - 

JR. .2Mk 739, 70V, — 

ns we n • 17 m- 

no W. 1 » UU lift 

ffl w 9 lob. lift 

231 M I 7 Bft 

TO intern. 4 % ft 

» 1714 ft 7ft M 

TO - ft lft 2S. 

M _ U14 ~ _ 

TsMcaOnkM! 44640 
Total call spa hd. »n -»•. 
Irfrfpef vttuwe 2S7Jrf 
nMptf spohsliiim 

Mek 274.14 levtejH 
Source: CBOB. 


Not. 21 


Prf+Larf 

Not Ok M M 

- 1/16 ft - 

- 1 ft Ml lft 
1/14 7/16 lft lft 
1/14 15/14 lft 3ft 
I/* lft 3ft 4ft 
I/* lft J %■ 

1 ft 5ft 7ft S’* - 
0ft 9ft - 

- 17ft - - 

lift - - - -- 


doe 2234ft 140 


'f 




Nor. 21 

'tkppunt 

Drc Mar Jne 

8X1 U) . AM 
8« «X.. 0X8 
H2 ?*, 134 

L71 ; - 1J0 L7J 
1-54 1.97 23 

- 234 

is ft fia te d tal u l voL it**t 
P ets'- Su wv 

Pall. Thu. ULMBoow ML 10414 

Source;. CME. ■ - ■ f. - ■ • 


CanneMe 

Price Dec Mar Ja. 
47 - .280 . ?JO Sjo 
« IJT *Z14 Za, 
47. nx. 151 5X3 

M fl.1t 1X1 lS 

Jl . -. U, 844' ),» 

0X1 . IJ9 U1 


• Get the latest 
low-down on 
hi^ht-fech in the 
‘'Weekly column on 











V 







Statistics Index 


AMEX fit*** P.W 
AMEX~nMB/)M«P42 
KYXE BrtCM K 3 
NYSE hWB/tawS P.W- 
Conodbrn stock* P.u 
Currency rat**;-. Ml 
QnmadHlBS . P.3B 
Dividend* . MO. 


Uomlo** MMrti P. * 
EvraC^ - . P-.1J 
<Md markets -Ml' 
Jnfyrot ndn >P.11 
Market swrunary P. 6 
Ortons'. . • : _ P.10 
OTC stock -P.1* 
OJtiar mortem - P.14 
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BUSINESS /FINANCE 




Dow Jumps 32.90. 
Story on Page 6. 


4r P.M. 
PRICES 
IT 
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ECONOMIC SCENE 


Dangers of f Corpoeracy’ 


By EECHMJftDSILK 

New York Times Servitor r . ' - v 

N EW. -YORK — It usuaBy-iakes a specific event to 
crystallize and .expose a generally bad situation. That 
was the effect that Watergate had on. the' imperial 
_ _ _ presiden c y. And that is the effect that the Boesky affair 

7 is likely to have' on “junk bonds,” the extraordinary degree of 
debt creation .involved in corporate movers and, the spread of 
corruption in Amra-Trem financial marfotf e. 

Already there is evidence of a “flight to quality” as investors 
seek to dump the stocks of companies involved in takeover 
negotiations for safer blue-chip issues. The flight to quality and 
safety also has -lifted die prices of Treasury -notes and bonds, 
bringing -about a welcome re- — ■ : — -i. — L' 

ducticm m mtertst -ntes. This 5 ‘ 

could bolster the ec on omy. It May: restore 3. 

on the verge of a recession vi , 

despite the slight improve-- reason and 
ment in the third quarter. 

Since last spring, growing proportion about 
anxiety in the bond markets : - r , , j 

had emued long-teim rales to- . -going mtO'oenL 

rise, dampening housing con- .... 

s traction and weakening investment in new plant and equipment 
Ironicafly,_ the scandal on Wall Street inay heJjTto. arrest such 
m worrisome trends. 

‘ In cracking down on violators of the security, laws, the Securi- 
ties and Exchange Commission may have chairpn the ma rk e t s. 
But in the long run, its actions are -more likely to strengthen 
confidence in the integrity of the marke ts. 

The blow to junk bonds resulting from thie Boesky case w31 
help to destroy the apparent contradiction between booming 
financial markets and a weakening economy.- Fear. of mflatinm 
had kept the Federal Reserve from forcing, down interest rales. 
Now. with a greater realism restored, the Fed sbrniLd have afreet 
hand in driving down rates, which remain extraordinarily hi gh in 
real terms. • 7 

But before a new euphoria sets in, it would be well to remember 
that the consequences of the UJS.' debt explosion in both the 
public and private sectors remain, and that the need to restore 
fiscal order is still urgent: . ' 


It may restore a 
greater sense of 
reason and 
proportion about 
going into debt 


N EVERTHELESS, an attempt to balance.the federal bud- 
get by catting spending and raising taxes would lead to 
more serious economic troubles if it were undertaken too 

abruptly and without a marked easing of monetary policy. 

~7~'T' Getting through the tricky period ahead will require that U.S. 

; ? > moves to reduce die budget deficit be offset by the economic 
expansion of other industrial countries, led by Japan and West 
-! •! , j.y Germany. The risk of a serious slump in the industrial wodd that 
’ 1 ;■ could bong disaster to the third world remains great 
' . - Here at home, the scandal bn Wall Street may restore a greater 
■- 7 . sense of reason and proportion about going into debt, not only 
for the government but for individuals and corporations. 

" ■ As Henry Kaufman of Salomon Brothers, who has preached 

’■ prudence even to his own conqjany, has put it: “The attitude 
- ; > toward debt has been the transformation from a hesitancy to 
- 7 ". borrow in the early post-Wodd Warn period to an intense use of 
" ! credit in recent years. 

, i “This altitudinal change, ’’ he said, reflects the declining influ- 
• ence of those who esq>erienced the -Great Depression of the 
- 1930‘s. Indeed, despite a series greater or less serious finamaal 

’ , crises during - the past 20 yeris,^’<nily -relatrive^ few institutions 

faded. /" ' " ' ■ . 7 “ ' jr 1. ’ 'A ' . ; r * 7 ' ,v ‘ • * ; 

“Today, no one celebrates paying off the home m ortgage,” he 
- said. “Now, corporate fiiumdng-stratepes do.not differentiate 
between money and credit or between liabilities and liquidity ” 

• ' y The Boesky affair has made it more crucial than ever that 
.7 ;■ corporations make that distraction. . _ 

. =: ? _ The financial and industrial practices.of American business 

'• t^mdonbiedly needed a shaking up; and itis the corporate raiders, 

. "T See SCENE, Page 13 
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No*.2J 
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t 

' DAL 

TP. ' 

ILL. 

QMr. 

BJF. . 


YW 

AnuUntoto 

U7S 

331 

1W*5* 

344*5* 

01422* 

" . 

004 * 

TKJD* 

139.11V 

BrutseMo) 

41075 

9MJ 

707173 

U« 

30*1** 

10408 

: _c. 

24938' 

2559* 

Frankfurt 

LSU2 

IMS 

— ■ 

30545- 

L44BX 

U a 

4*1 ■■ 

11999* 

ram- 

London (b) 

14235 

— 

22703 

94108 

U91M 

02425 

5*435 

' 23948 

230555 

Milan 

UW3S 


. MUD 

31122 



4T2H 

32309 

83045 

0532 . 

NowYorfttc) 

— 

1X7*0 * 

2223' ' 

44225 

Mauo 

. raw . 

e» 

un 

144,15 

Part* 

6 JMS 

MS 

12737 

■ . . 

.4327* 

.IMS 

15753 T 

39254 

40258“ 

TO* VO 

14130 

msa 

■LM 

3*3* 

1171 * 

7147 

37039* 

"9735 

— 

Zurich 

lisis 

1377* 

■US' 

2045* 

0.12*5* 

73425* 

40139* 

'-4—. 

UB275* 

IBCU 

10317 

07775 

20*19 

. 4014 

L441J8 

23515 

4X277 

17341 

14093* 

1 SDH 

1.1*05 

00474 

24153 . 

7MO 

LM9J5 

27214 

501884 

20123 

19544 


CJoslntn In London and 2urtau tlxtom In ottwr European confer*. New York ratmat* Pml 
( al Commercial franc (bj Amotmta needtd la txiy one pound icl Amount* needed to buy one 
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France 
Sets Price 
For Firm 

Saint-Gobain 
At 310 Francs 


Complied be Our Staff From Dispatches 

"..PARIS — Shares in Ge. de 
Saint-Gobain, the first of 6S 
"French industrial, haaKng and in- 
surance groups to be denational- 
ized, will be issued at 310 francs 
. (about" S47) apiece in a"rwo-week 
flotation starting Monday, Finance 
Minister Edouard Balladur said 
Friday. - 

The sale by the state c£ roughly 
70 peromt of its interest in the glass 
and construction firm should be 
worth around 8 bUEon francs, offi- 
cials estimated. The sale wfll com- 
prise 19.6 milli on shar es in France 
and 5.6 million shar es on foreign 
markets. 

. The rest of Samt-Gobain’s capi- 
tal to be sold, some 2.8 million 
shares, will be offered outride the 
market to company employees. 

Earlier, it was derided that 12-5 
percent of the capital wouid remain 
in the hands of state-owned banks. 
Hie company was nationalized by 
the Socialist government in 1982. 

The return of Saint-Gobain to 
private hands is the first step in a 
program to sell off the 65 state 
firms by March 1 991. They are esti- 
mated to be worth between 200 and 
300 billion francs. 

Mr. BaDadur has said that a ma- 
jor goal Of the Hraia rirw iaUMtiftna is 
. to transform the French economy 
by opening an era of “popular capi- 
talism,” similar to ihat SO light by 
Prime Minister Margaret Thatcher 
of Britain. 

The program will also help Mr. 
China: s govemmen l fulfill its elec- 
tion pledge of cutting France's 
budget deficit . 

French officials said they select- 
ed Saint-Gobain to lead off the 
denationalization program so as to 
attract the family investor seeking 
safe stock. 

- In October, Saint-Gobain an- 
nounced that it expected group net 
profit in 1966 to rise 66 percent 
from last year, to 1J25 billion 
francs. Fttrrmigg projections for 
1987 were not discussed. 

Founded in 1665 as glass suppli- 
er to Louis XIV, Saint-Gobain is 
internationally known for its flat 
glass, water and sewerage pipes, 
insulation materials and reinforced 
fibers. 

Analysts said the flotation of 
less-attractive state companies 
might be more difficult Coming up 
next are the financial group Ge. 
Fmandferc de Paribas, possibly in 
January, and the insurance compa- 
ny Assurances G infer ales de 
Francn 

To be partly sold off in the first 
half of 1987 are the television net- 
work TF1 and Ge. Gfaferale dTEr 
lectridit (Reuters, AFP) 


Brazil Brings In an Austerity Plan 


By Juan de Onis 

Irtremmontd Herald Tribune 

RIO DE JANEIRO — Brazil 
undertook Friday an austerity 
effort based cm higher taxes and 
official price increases that is de- 
signed to salvage the anti-infla- 
tion program introduced last 
February. 

The' government announced 
measures that included rises of 
80 percent in postal rates, 60 per- 
cent in the price of gasoline, 40 
percent in decukaty charges and 
30 percent for telephone service. 

An 80-percent increase in the 
domestic price of automobiles 
also was authorized. Under price 
controls m effect since February, 
automobiles have become a 
black-market hem. and illegal 
prices are above the control leveL 

The increase in gasoline prices 
was intended to reduce con- 
sumption, which increased 25 
percent under price controls. 

The cigarette tax was doubled. 

The measures, along with, oth- 
er tax increases on industrial 
goods, seek to increase govern- 
ment revenue by an «nn»nl S8 
billion. 

The measures were imposed 
by Presi dent Josfe Sarney less 
than a week after his political 
coalition won a big victory m 
congressional and state elections 
last Saturday. 

The austerity moves were in- 
• tended to cool down one of the 
world's most overheated econo- 
mies. The annual rate of growth 
in gross national product in the 
country of 135 ntiffion people 



Jos£ Sarney 

has readied 8 percent in the past 
year. GNP is the broadest mea- 
sure of the value of goods and 
services produced. 

The measures also aim to 
bring down federal budget defi- 
dls and finance increased invest- 
ments by state enterprises, which 
play a major role in petroleum, 
electric power, steel, al uminum 
and transportation. 

There was an immediate out- 
cry of protest from consumers 
and taxpayers. “The government 
is again unloading its deficits on 


the private sector without reduc- 
ing its inefficient spending,” said 
Joraal do Brasil in an editorial 

But the austerity measures had 
been widely expected and came 
as an overdue response by the 
Sarney government to deficits, 
shortages and price distortions. 

The defenses against inflation 
that accompanied Brazil's mone- 
tary reform program, known as 
the Cruzado Plan, have eroded 
badly. 

Fed by greater purchasing 
power, consumer demand has 
outstripped production, putting 
heavy pressure on a system 
where the prices of more than 
1 .200 items are controlled Short- 
ages of consumer goods created 
black markets. Interest rates 
have soared 

But the “little man” has bene- 
fited from the ami-inflation pro- 
gram, and this was confirmed by 
results of the elections, which 
gave Mr. Sarney J $ centrist coali- 
tion a national sweep. The coali- 
tion won in ail 23 gubernatorial 
races, and has a strong majority 
in the next congress. 

Mr. Sarney- has bad a series of 
meetings this week with key 
members of the economic team 
that designed the Cruzado Plan, 
which was launched Feb. 2S. 

In the postelection climate. 
Brazil is facing a typical choice 
between “populist economics” 
that favor consumption or an in- 
vestment-f or- growth program 
encouraging savings. 

The major criticism of the 

See BRAZIL, Page 13 


British Gas Sale 
Priced High, at 
£1.35 a Share 


London Exchange Bars Association With Boesky 


The Associated Press 
LONDON —The London Slock 
Exchange on Friday barred mem- 


which invested mostly in North 
American securities, announced 


the Boesky case to Britain's De- 
partment of Trade. The British in- 


here from associating with Ivan F. signed as chairman and trading in 
Boesky or any firm or individual its shares was suspended 


Monday that Mr. Boesky had re- quiries have been based largely on 
signed as chairman and trading in the information received from 


connected with the Wall Street 
speculator, at the center of a big 
insider-trading scandal 


The minister of trade and indus- 
try, Paul Channon, refused to say 
Friday whether his department was 


The exchange council said mem- investigating Mr. Boesky' s activi- 
bers “shall not employ, remunerate ties in Britain. 


or enter into any form of assoeda- 
non" with Mr. Boesky or anyone ■ British lnqiur 
acting as his nominee or agent. " 

The exchange repeated an earlier ty* New York i 
statement that members could earlier from London: 
transact business for Mr. Boesky or in a broadening < 


Bv Warren Geclcr shares, with the rest open to inves- 

iniernarionat Herald Tnbvne tors in the United Stales. Canada. 

LONDON — The government continental Europe and Japan. The 
t Friday an unexpected^ high manager of the British part of 

ice of 135 pence a share for the l5lc offer will be Cazenove & Co- 
le to the public of state-owned assisted by Wood Mackenzie & Co. 
litish Gas Corp- The pricing val- ^ -tones Cape! & Co. 

the utility at a total of £5-43 N.M. Rothschild & Sons Ltd. is 
llion. the main financial adviser to the 

Analysts said the share price for government, 
e privatization. Britain's largest. Outside Britain, lead managers 
as about 5 pence more than thev will be Goldman, Sachs of the 
id anticipated. ' United States. Wood Gundy for 

The share price is equivalent to Canada, Swiss Bank Corp. Iniema- 
.91 at current exchange rates, tional for Switzerland and Nomura 
ie total valuation is equivalent to International for Japan. 

'.68 billion. A prospectus will be issued next 

The premium reflected what ap- Tuesday and applications must be 
ars to be government confidence filed by Dec. 3. Trading in the 
the offering, which already has shares is to begin Dec. 8. 
traded more than seven milli on The pricing was announced in 
quests for application forms from Parti amen 1 on Friday by the energy 
i ten dal private investors. s^retaiy. Peter Walker. 

Of the 4.025 billion shares being “The price of 135 pence came a* 
*ued, the government has set a surprise, said Peter Spring, ener- 
ide at least 1.6 billion for the Si' analyst with London-based 
ivale investor. There is also the Green well Montagu Securities. “I 
ovision that if the offer is twice thought ihat at 130 pence the share 
^subscribed, the part for British would be fully valued.” 
dividual investors would be Th^ final figure, he said, seemed 
ised to more than 15 billion lo reflect a compromise between 
ares, or more than 60 percent of die chancellor of the Exchequer, 
e total at the expense of U.K. Nigel Lawson, and Mr. Walker, 
suuitions and overseas investors. “Lawson wants as much revenue 
British financial institutions from the sale as possible, while the 
ive been allocated 1.6 billion Department of Energy want to en- 
- — sure the sale goes successfully." Mr. 

Spring said, "in the end. the gov- 
'• ■■ g eminent wants to avoid being ac- 

lf’l'% riAPfilzV cused of underpricing.” 

Ian Graham, Chase Manhattan 
" Securities' energy analyst, said it 
That sizable holding was report- was “inconceivable that this issue 
1 just five days after Philip Morris will not be a success with the gener- 
3S. launched a takeover bid for al public, it having been heavily 
eneral Foods, one of the ir ansae- publicized and having an attractive 
ms in which the SEC reported yield of 6.8 percent” 
at Mr. Boesky dealt with confi- He said this yield came from the 
ntial information. govermem's projection of British 

Cambrian was largely a vehicle Gas’s dividend yield for the 
r Mr. Boesky’s investment activi- y 631 " ending next March 30. 
s. Accordingly, if he did have “It is not clear, however, how 


Bv Warren Geclcr 

International Herald Tribune 

LONDON — The government 
set Friday an unexpectedly high 
price of 135 pence a share "for the 
sale to the public of state-owned 
British Gas Carp. The pricing val- 
ued the utility at a total of £5.43 
billion. 

Analysts said the share price for 
the privatization. Britain’s largest, 
was about 5 pence more than they 
had anticipated. 

The share price is equivalent to 
SI. 91 at current exchange rates. 
The total valuation is equivalent to 
S7.68 billion. 

The premium reflected what ap- 
pears to be government confidence 
in the offering, which already has 
attracted more than seven million 
requests for application forms from 
potential private investors. 

Of the 4.025 billion shares being 
issued, the government has set 
aside at least 1.6 billion for the 
private investor. There is also the 
provision that if the offer is twice 
oversubscribed, the part for British 
individual investors would be 
raised to more than 15 billion 
shares, or more than 60 percent of 
the total at the expense of U.K. 
institutions and overseas investors. 

British financial institutions 
have been allocated 1.6 billion 


ed just five days after Philip Morris 
Cos. launched a takeover bid for 
General Foods, one of the iransac- 
Washington, according to officials, tions in which the SEC reported 
A comparison of nub lie state- Mr. Boesky dealt with condi- 
ments with the SEC disclosures on dential information, 
the Boesky case suggests the kind Cambrian was largely a vehicle 
of situation being scrutinized. for Mr. Boesky’s investment activi- 
For example, a report on the ties. Accordingly, if he did have 
Cambrian portfolio as of SepL 30, advance information on the bid for 
1985. sbows that the largest single General Foods, it seems unlikely to 


transact business for Mr. Boesky or In a broadening of the insider- 

finns with which he was connected, trading inquiry, British authorities 
provided the exchange’s surveil- have begun gathering information 
lance division was informed. on the trading activities of London- 

Mr. Boesky paid S100 million to based investment firms linked to 
settle char g es by the U.S. Securities Mr. Boesky, government and slock 
and Exchange Commission that he market officials said. 


D , , , . . uunonan poruouo as oi aepL 

British Inquiry 1985. sbows that the largest single 

. holding was about $485 million 
The New York Tunes reported worth 0 f General Foods Corp. 
riser from London : stock, ai current exchange rates. 


investigators that Cambrian’s big 
holding was all acquired in the five 
days after the announcement. 


popular it will be among 'institu- 
tions," Mr. Graham said. “It’s got 
to be viewed as an alternative to 
British Petroleum and SbeLL Eam- 
See U.K. GAS. Page 12 


Japan Is Said to Yield to U.S. on Chip Prices 


A British government official- 
stressed that the information being 


and exchange Conmnsoon that ne market officials said n David F Sanorr that Japan's semiconductor manu- 

as ®J., [ f° fld f n l aal 10 a British government official- L,- York Times SeJL facturers were sabotaging a trade 

profit from takeovers. stressed that the information being ... accord signed between Japan and 

The London statemoit listed ^ * t ^ ^ ^ ^ ^ on £ TOKYO - Under pressure Lhe United States in August 
aght companies m which Mr. oia ^ nc ^ l ^ lernadona i dimen- ^ B ovemmem offioak, ihe ^ u s ofCcials ^niend that 
Bo«ky was involved mdudng a rfons of Mr. Boesky’s dealings, not Japanese government has ordered ^ manufacturers have been evad- 
pubhcly quoted British mvnunni a formal inader-tradingim^tiga- Japan s semtoonductormakera to ing the provisions of the agreement. 
misLC^nbnan& General Secun- ^ implicating any BiTtish firek ra«e steiply the pnee of ch.^ they w fi ch Published higher prices for 
ties PLG A ° , . -sell to Southeast Asia, South Amer- 1 1 „;, 

^ According to the officials, mves- s— --x Japanese chips shipped to Lhe Umi- 


- i, ZL - sought was part or an effort to 

ngm c ompanies m which Mr. ^ international dimen- 

•ionsorMr.^.de^.™ 


By David E Sanger 

New York Timer Service 

TOKYO — Under pressure 
from UJS. government officials, the 
Japanese government has ordered 


ties PLG “r: — 6 r j rrrr *n w southeas 

Directors of Cambrian, in which . Accorxhn 8 10 offinab, mves- icaand 
Mr. Boesky bought a controlling ugaton are focusing mainly on the here have said 
interest in 1982, met Friday to ap- ““vines of two; firms: Cambrian* 
point a new chairman. Cambrian, Genera] and Sehgmann Hams & They said 

Co., which has been the principal highly unusua 
■ ■» ■ British broker for Mr. Boesky. week only daj 

■ g - i-r-6 The SEC sent information about delegation rep 


icaand Europe. indusuy executives ^ Slaie ^ by semiconduc- 

here have said. tors at low prices to third-party 

They said Thursday that the nations, 
highly unusual order came this The chips are then repackaged 
week only days after a U.S. trade or inserted on circuit boards, and 
delegation reportedly complained forwarded to customers in the 


/ Richard Branson 


United States, the officials con- 
tend. 

Already this week several of Ja- 
pan's chip manufacturers have 
raised their prices between 10 and 
50 percent to Southeast Asia, South 
America and Europe, depending 
on the type of component. 

“We bad no choice." said an ex- 
ecutive of one of Japan's largest 
semiconductor manufacturers. 
“We were given specific instruc- 
tions." 

The move seems likely to raise 
See CHIPS. Page 13 


Owdrnum of Virgin Strikes 
A Chord in Britain’s Youth 


By Jeff Ferry 

Washington Post Service 

LONDON — Even by the stan- 
dards of the rock muse business, 
Nov. 13 was an exciting day for 
Richard Branson, the 36-year-old 
chairman of Virgin Group PLG 

At 5 A.M1, he was awakened at 
his London home by a phone call 
from the United States telling him 
that a record by The Human 
League; a Virgin act, had reached 
No. 1 cm the U.S. singles charts. 

Them at 8 AJvL, his mother ar- 
rived to take him to the Lloyds 
Bank office, where last-minute ap- 
plications to buy stock in Virgin's 
first public share offering were be- 
ing accepted. 

As he signed autographs for the 
enthusiastic investors, many of 
whom were buying stock for the 
first time, news photographers no- 
ticed that Mr, Branson was' wearing 
rm marching shoes — one with tas- 
sels. the other without. Camera 
lenses immediately were refocused 
downward. 

.•“He’s always like that,'’ Mr. 
Branson's mother, Eve, comment- 
ed.- “Hie day (hey nominated him 
one of Britain's best-dressed men. 
he was wearing unmatched socks.” 

Mr. Branson invited a reporter to 
accompany him on the subway to 
his . next engagement. His own 
chauffeur-driven Ford Escort was 

being used to take his mother back 
to her office. 

- Over the clamor in the London 
Underground, he tidied off Ins as- 
sets: 58 percent of Virgin Group 
PIC, the entertainment group; his 
own airline; a travel agency; his 

own island {in the. Virgin Islands, 
of course), and several homes. He 
estimated the worth of his assets at 
about a quarter of a billion pounds 
(5352.8 million). 

Where would be rank among 
Britain’s wealthiest individuals? 
"Excluding royalty, probably in the 
top five,” he replied, slightly em- 
barrassed. 

A disordered appearance, un- 
flagging cheerfulness and modesty 
are al) indelible parts of Mr. Bran- 
1 son’s personality, which has won 
the hearts of the British people. 

In the 1970s, Mr. Branson and 



Richard! Branson 

bis Virgin cronies were regarded as 
“hippie capitalists” who lived a 
decadent rock ’n roll life. 

But over the last two years, with 
the expansion of Virgin Records 
into 17 foreign countries; the 
See VIRGIN, Page 13 
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OBJECTIVE V 
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AMERICAN STOCKS 
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more than 1700 American stocks. It provides a vast amount 
. of statistical history and forecasts, all of which are reduced 
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tors Reference Service, with the latest reports, rankings, and 
ratings on over 1700 stocks, together wrtn the 72-page guide, 
“A Subscriber's Guide.” Then, every week for 12 weeks you 
will receive new reports on about 130 stocks, which update 
and replace tie corresponding reports in your Reference 
Service — for just $85, about hsff the regular rate, providing 
you have not had a subscription in the past two years. Send 
payment along Math name and address together with this ad 
to Dept. S13G04- 

THE VALUE LINE 

711 Thinl Avanua. New Yoric. N.Y. 10017. U.S. A. 

PayBMOt h local ooranctn qMttoh £80, Frweh fiSOO, SwtafrWO, DM1M) 
mod i » B u 6i t» for tafomwlon should bo dkwetad to: Vokio Lto«, Alt: Atav- 
andra do SotarftioBo . » Am. da VBfam 7S007 Parte. tTiL S51.BU81. 


DERMA- HEALTHBRELLA* 


UVB 5 PCT- UVA 30 PCT 

Swiss moefe 

!! SKIN-HEALTH BREAKTHROUGH \\ 
Dermatological scientific Success 

DSIMA-HEALTHBRELLA 

Conquers the suni prevents eu mi nates sun-ailekgies-painful 

SUNBURNS- EARLY AGING AhO WRINKlfS-PHUNG-POTEMTlAL SKIN CAN- 
CER, SKIN DAMAGES-DlS EASE-SUNS POTS-CAUSED BY DIRECT INTENSIVE, 
INSUFFICIENT PROTECTED SUN- EXPOSURE AND SUN-TANNINGH 

DERMA-HEALTHBRELLA 

GUARANTEES MEDICALLY HEALTHY, LASTING. BEAUTIFULLY TANNED 
SKIN -PERFECT AND HARMLESS SUNT AM EVEN PDP THE MOST SENSITIVE 
SKINS, WITHOUT OILS. IT ENRICHES THE SKIN WITH VITAL VITAMINS. 
WHILST PHYSICALLY TANNING IN THE SHADE' 


uvB N — 

Only — 5% penetration 
of burning roys 


^ LJVA 

Appro. 30% 
of tanning rays 


Distributed by KIM Hot/td Dutch AMbas Publication Distribution Service 
Hotlond. Mow 4 to 8 twotko lor daBmy. . 


INTERNATIONAL SECURITIES LIMITED 

DID YOU BUY SAMUELSON IN 1982? 

£5,000 now worth £86,500 


One of the leisure industry's most successful stocks 

in rescent years has been the Samuelson Croup. 
Since 1982. when profits were just El .03 minion, a 
new and aggressive management has catapulted 
this company ahead ofits competition. Profits have 
grown spectacularly, and the market ca pitafisation 
is currently in excess of £37 million. An original 
£5 ,000 investment in 1983 would now be worth an 
incredible C86 .500. Imminent expansion plans 
currently mdudeamajor move intothe United 


projected ESmiUionin togs, coupled with 
management capabilities, should ensure 
Samuelson is an industry leader within four years. 
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the Samuelsons of the nex i decade, the market 
leaders of the luture. Not from -Penny shares’ but by 
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trend when the bull market ends 
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receive complimentary copies of the next six issues 
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International. 
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NAME !™Gi 


ADDRESS. 


TEL HOME. 


BUSINESS. 


DERMA-HEALTH- FIBRE 

A SECRET POLY-STLICOf4E EQRMIJLA DEVELOPED BY SOEt^nSTS IN COL- 
LABORATION WITH LEADING DERMATOLOGISTS, TESTED BY VARIOUS 
NATIONAL MEDICAL COUNCILS AND THE SWISS FEDERAL COUNCIL FOR 
SCIENTIFIC MATERIALS RESEARCH. 

DERMA-HEALTHBRELLA 

COVStED BY THREE YEAR WARRANTY -FULL DISCLOSURE OF DOCUMENTS- 
DERMA INFO ON DELIVERY. 

DERMA-HEALTHBRELLA SPECIHCATOINS 

SIZE O Itfl CM. . WEIGHT 8,0 KG. -FORMULA CREATED COLOURS-AZUL 
BLEU OR LEMON-PALE. EXCLUSIVE AUTOMATIC FRAME, HIGH POLISHED 
ALUMINIUM. AL1 WEATHER-RESISTANT, IN SPECIAL PROTECTIVE CASE 

SALES 

DELIVERS) AGAINST PRE PAYMENT INCLUSIVE AIRFREIGHT ALL DESTINA- 
TIONS, ALL MAJOR CRHXTCARDS-TLX OPDERS-TPANSFERS ACCEPTED. 
PRICE: U5A585. — PS? UNIT. 

SPECIAL 

Offers on request for tourism organisations, hotels, moths- 

BEACHES AND BEACH AUTHORITIES-CLUBS- WtNTERSUN SNOWFANS. 
HOSPITALS -CUN ICS- A MUST POP All HEALTH-CONSCIOUS SUNWORSHiP- 
PERSI 

ORDERS-INQUIRIES TO-. 

METATEC LTD. DERMA HEALTH INTERNATIONAL 
P.O. BOX 256, 

FL-9490, VADUZ (PRINCIPALITY LIECHTENSTEIN). 
TELEX: 889203. 
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Santa Fe Southern Cuts 
Jobs; Write-Off Planned 
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COMPANY NOTES 


Sew York Tima Service 
NEW YORK— Santa Fc South- 
ern Pacific Carp, has announced, a 
restructuring that will lead to a 
write-off of $914 million in the 
fourth quarter and major cutbacks 
of its railroad employees, equip- 
ment and trackage. 

The cutbacks will affect only the 
company's two railroads. Santa Fe 
Railway, whose share in the write- 
off wili’be $313 million, and South- 
ern Pacific Transportation Co- 
whose share will be $601 million. 
The parent company said Thursday 
that because of the write-offs it 
would report a loss for the year. 

A total of 7,900 workers, repre- 
senting nearly 16 percent of the 
50,000 workers at the two railroads, 
will lose their jobs. 

There hod already been substan- 


tial trims in employment in the last 
Year by the two railroads. 

Under the current plan. Santa Fe 
Railway will dismiss or transfer 

4. 100 erf its 23.700 employees. It is 
expected to abandon 3,100 of its 
19.160 miles (3.020 of 31,065 kilo- 
meters) of track and get rid of 7.900 
Freight cars and 200 locomotives. 

At Southern Pacific Transporta- 
tion. 3.800 of its 26,700 employees 
will lose their jobs or be relocated, 
and the company will abandon 

5.100 of its 21.650 miles of track. It 
will get rid of 9.800 freight cars and 
400 locomotives. 

Last July tbe Interstate Com- 
merce Commission turned down 
the proposed merger of the two 
railroads. It said the anti-competi- 
tive effects of such a merger would 
outweigh the public benefits. 


Some GM Debt 
Is Downgraded 

Reuters 

NEW YORK — Standard & 
Poors Corp. said Friday that it 
had downgraded General Mo- 
tors Corp.’s senior debt and 
preferred stock to AA from 
AA-plus and dropped General 
Motors Acceptance Corp.’s se- 
nior debt to AA from AA-plus. 

More than $23 billion in 
long-term debt is affected. 

A Standard & Poofs analyst 
said the action reflected GVTs 

earnings problems caused by 
loss of styling leadership and its 
need to use incentive financing 
programs to sell cars. Standard 
& Poor’s said GM*s strategy to 
reduce model proliferation had 
cost advantages, but would lim- 
it the depth of its product line in 
an increasingly tough market. 


Trump Buys 9.6% of Bally, 
Prompting Takeover Rumor 


Sew York Tims Service 

NEW YORK — Donald Trump, 
the New York real estate magnate, 
says he has bought 9.6 percent of 
Bally Manufacturing Corp- the 
world’s largest maker of electronic 
games and an operator of casinos 
and health dobs. 

Mr. Tramp has significant hold- 
ings in the hotel -casino industry. 
The announcement Thursday that 
he bad purchased Z96 million Bal- 
ly shares at an undisclosed price led 
to speculation that he might try to 
take over the Chicago-based com- 
pany. 

In an interview, Mr. Trump- did 
not rule out a bid. He said only. “1 
have a large stake in tbe company, 
but I am looking ax it at this mo- 
ment for investment reasons.” 

Bally’s Slock rose 87te cents 


Thursday, then dropped 375 cents 
Friday to dose at $21.25 on the 
New York Stock Exchange. Ana- 
lysts said an acquisition would cost 
about $30 a share, or a total of 
about $900 million. 

Air France Ejecting 

Profitfor Year to Drop 

Reuters 

PARIS — Air Fiance said Fri- 
day that it expects its 1986 profit to 
drop to between 500 million and 
600 million French francs ($75 mil- 
lion to $90 million), from 729 mil- 
lion francs in 1985, because of a 
reduction in North Atlantic traffic. 

North Atlantic passenger traffic 
fell sharply tins summer because of 
U.S. tourists’ fears about terrorism, 
and has been slow to recover. 


Blue Circle Industries PLC, the 
United Kingdom's largest cement 
manufacturer, said it plans at least 
1,200 layoffs and the dosing of 
some cemen t plants during thieneat 
two y ears to improve productivity 
and profits. 

Bayerische Motoren Wake AG 
said it expects satisfactory results 
for 1986. Nine-month figures an- 
nounced last month showed parent 
company turnover in Janaaxy-Sep- 
tember rose 4.5 percent, to 10.83 
billion Deutsche marks (about $5 
billion at current exchange rates). 

Honda Motor Co- said its U.S. 
subsidiary, Honda of America 
Manuf acturing Ox, would export 
1.000 Accord models a year to Tai- 
wan, starting in January. Taiwan 
hans car imports from Japan,' but 
lifted the ban on UJS. car imports 
in July to help reduce its trade 
surplus with the United States. 

Imperial Chemical Industries 
PLC said its net profit for fiscal 
] 986 would be higher than the £552 
milli on (about $773 million at cur- 
rent exchange rates) recorded for 
fiscal 1985. 


Jug. c Otirefll frCo. SpA has 
formed a joint venture in India 
with Modi Groups to make and sell 
personal computers. The Italian 
firm said tbe venture would be 
called Modi Olivetti and that each 
partner would, hold 40-percent 
ownership. Hie remaining stake 
wiD be sold on the open market. 

Occidental Petroterm Corp. said 
it would consolidate its domestic 
and international oD and gas oper- 
ations. to cut costs. At least 300 
staff jobs will be eliminated by the 
consoHd&tion. For the third quar- 
ter, Occidental’s oil and gas units 

posted an operating defiat of $2.8 
million, compared to' year-ago 
profits of $328.2 mfllion. - 

Union Bank of Swtaeriaid is 
planning to start making markets 
in gold bullion in London early 
next year. UBS, whk* already has 
market-making operations in gold 
bullion in Zurich, Geneva, Hong 
Kong and New York, will become 
an associate member of the Lon- 
don gold market. 


U K. GAS: 

Shore Price Set 


(UUduumu » '-ji. 

mgs and dividend prospects hxriJp 
better at BP and Shell" 

The opposition Labor Party ac- 
cused the government of selling off 
state-owned assets cheaply after its 
sale of British Tdecomxnun! cations 
PLC in November 1984. Shares of 
British Telecom soared more than 
100 percent shortly after their list- 

^Privatizatfcra of British Gas, a 
near-monopoly utility that pro- 
vides gas to more than 16 million 
customers, is a pivotal cog in Prime 
Minister Margaret Thatcher’s 

strategy of encouraging widespread 
ownership of shares. 

A successful sale of shares in 
British Gas to milli ons' of private'^ 
investors — following the heavily- 
subscribed £3.9-biIlion offering of 

British Telecom — would serve not 
only to fill the government’s cof- 
fers. It would also undercut Labor 
Party proposals to reverse Mrs. 
Thatcher’s program . 
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Hungary to Let Business 
Decide More Labor Issues 

- • , Reuters 

BUDAPEST — Hungaiy will take steps to 
stimulate its flagging economy, and businesses 
win be given a freer hand over their work forces 
and wage policies, a leading official of the 
Communist party said Friday. 

The party's head of propaganda, Janos Ber- 
ecz, said after a central committee meeting that 
new price, wage and tax structures would be 
worked out. “Details would be presented to the 
National Assembly next month. 

H u ngary has led the way among Soviet bloc 
countries in the introduction, of market-orient- 
ed economic changes. But the economy has 
f altered in . the past couple of years. 

The party bead in Budapest, Karoly Grosz, 
said tins month that 100,000 workers in the 
capital alone would be affected by industrial 
“regroaping.'’ The introduction, of a company 
liquidation law in September has raised the 
specter of unemployment, officially nonexistent 
in most Communist countries. 


Nigeria, Banks Agree on Terms 
For Rescheduling Part of Debt " 

Reuters 

LONDON. — Nigeria and a steering commit- 
tee ofits creditor banks have agreed on basic 
terms for rescheduling about SI3 billion of the 
country's medium-term debt due between Auril 
1986 and the end of 1987, senior banking 
sources said Friday. ——a 

R^yments win be made over six yeais after 
?i ( ^ cargrace datin * ^ A PnI 1 

1986. The formal details have not been worked 
out. but the basic agreement will be oommunb 
cated over the next few days to about 300 
creditor banks, the sources said. 

The rescheduling also coven about-$2 billion 

of letters of credit that were negotiated before 
Sep L 26. Repayments on these credits wfll be 
mate monthly in 1988, 1989 and 1990. . 

The banks are being asked to respond by 
Dec. 12, and Nigerian representatives win begin 
visiting bankers in four qf the. countries in- 
volved early next month. 
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CURRENCY MARKETS 


Dollar Rebounds in U.S. 
°H*But Hovers in Europe 

”0Vv : Most nurior dmtral banks has 

V NEW YORK — H* dollar . nldicaled airecllv orindireclhr tiu 


loudaa Dollar Bates 1 VIRGIN: Branson Strikes a Chord. 


% 


' Compiled bf Our Staff FnmXUspaches ■ 

NEW YORK — The doflarre- 
bounded in U.S. trading Friday in 
'whai dealers saidjvas a 
Sivance th2i they expect vdH carry 
over to next week . 

“We’ve had bad nulnbets-and it. 
hasn’t affected the dollar," tarirf 
Earl Johnson, vice present, of 
Harris Bank in Chicago, referring 
to U.S. economic stadstic^releaised : 
; recently. ■ •> 

“We’re" not trading on fun da- - 
mentals,’' he said. “IPs a technical 
1 market now." . 

A" The UiL currency rose in New. 
i Y ork to 2.0230 /Deutsche marVe 
from 2.0125 DM on Thursday: to 
164.15 yen from 162.95; to L6930' 
Swiss francs from. 1.6730; and to 
6.6225 French francs from £5865 
‘ But the British pound strength-' 

ened agains t the dollar; to S 1.4200 
from $1.4145. . 

...Mr. Johnson predicted that the 
’ dollar would rise to 2.05 DM next 
. week. “We found a good solid floor 
at the 2-DM level,” he sad. 


SwiHirMe 
Efimfc h B t 
Sct/rnt: fttottn 


Prt Thu. 
um voa 
-i-ms ~ UIH 
uus ' i*us 
UM5 USB 
una AWt 


(Comimied from first finance page) 
founding of Virgin Atlantic Air- 
ways, and the record-breaking 
trans-Atlantic dash of his racing 
boat, the Virgin Chal le nger, Mr. 
Branson has probably become Brit- 


Most major central banks have 
indicated directly or indirectly that 
theydo riot-want the doQarto move 
lower.. •, _ 

“The feeling Is that the central 
banks would dome -in below 2 
DMT one dealer said. The Bankof 
Japan also has told Japanese banks~ 
that it is prepared to defend* the 
dollar at 160-yen. " 


BRAZIL: Bracingfor Austerity 


in mulier Esropean trading; 

Ih London, it dosed at 2A192 
DM, up fromZ£)062 DM at Thurs- 
day’s dose, and at 164.05 yea, up 
from 162.65. •• 

But. the. dollar lost , ground 
against' the ^British pound, winch 
dosed at $1.4235; up ftpmSl.4110 
.atThorsday’s dose-, .. 

~ The dollar was fixed in Paris nt 
65945. French .francs, up from 
657 00 Thnrsday , and in Frankfurt . 
at 2.0152 DM, up from 2.0075. 

The dollar dosed in Zurich at 
1 . 681 S Swiss francs, iip from 15690 
there on -Thursday. (VPI, Reuters) 


THE EUROMARKETS ; 

New Issue Received Warmly 

iiii? ^ Reuters dally boost the price of the issue in 

r -‘;‘ -LONDON — Prudential Life secondary-market trading. 

1 ; Insurance Co. of America offered They, noted- that demand had 

v’ the Euromatkefs first mortgage been strong enough to justify ia- 
> passthrough securities Friday to creasmg tbedssoe to $500 minion 


' what dealers said was an unexpect- 
edly enthusiastic-reception/ 


from $300 milfain: “Maybe the im- 
paet is a couple of cons, but there 


Biri as dealers speculated on the • ^ mvealbr demand," a dealer said. 


extern of real demand for such is- 
sues, die lead manager, Goldman 
Sachs International Corp., ac- 
knowledged that — unknown to 
the rest of the market — it had 
reserved a. portion for itself as port 
of its strategy to seD . the bonds 
simultaneously on three oonti- 
. nents. 

A Goldman official declined to 
say how much of the issue had been 
reserved. 


- The issue, which pays 45 baas 
. points above the one-month Loo- 
y don interbarilL offered rate, closed 

far inside total fees , of 75 baas 
points, at 9950. 

WbOe attention in the ffoadng- 
rate-noic sector , focused an the 
Prud ential issue, other issues gener- 
ally dosed steady.to slightly higher, 
although VS. bank issues came un- 
der some pressure in the morning. 
Fixed-nue, dollar-de&cminated 

- Eurobonds closed narrowly mixed. 


,. £ .. 7T Dealers said that the reservation as this week's faidy heavy volume 
; of part of the issue, by reducing of new issues generally remained 
available real supply, could aitifr- inside total fees. 


(Gwtmued from fkst finance page) 

Cruzado Han so far is that savings 

have been too often siphoned off to 
cower federal budget deficits, in- 
stead of generating new produc- 
tion. 

. Last year’s public deficit .was es- 
timated by the International Mon- 
etary Fund at over $10 billion; for 
September^ the federal deficit of 
ahoatSl Whan was weD above the 
level necessary to meet ibe staWi- 
zaticn targets far this year. 

■" The -mam >causes of the deficit 
were Treasury transfers to cover 
losses by state enterprises, and ris- 
ing interest payments an the inter- 
nal debt of over $35 billion. BraziTs 
external debt is S1Q5 taOion. - 

The cornerstone of the anti-in- 
flation pr o g r am is c onfide nce in 
.the cruzado, the new cunency cre- 
ated by the monetary reform. There 
ate many *i gn* tw« is shaky. 

• The currency, which replaced the 
cruzeiro, battered by 238 percent 
inflation last year, was pegged at an 
official rate of 13.88 to the dollar . 
The black market rate for the U5. 
dollar climbed this week to a range 
of 28-29 cruzados per dollar. 

A gradual devaluation of the cru- 
zado, reportedly 6 percent, is ex- 
pected. Brazil's meridian disc- trade 
balahce was supposed to produce a 
$l2-bffiion surplus, but with the 
nation’s coffee crop hit by drought, 
a devaluation to stimulate industri- 
al exports is needed to offset lower 
coffee revenues. 

While the government asserts in- 
flation has been held to 10 percent 
this year, interest rates for 60-day 
certificates of deposit climbed to an 
annual level of 60 percent last 
week. At the same time, banks were 
char gin g up to an annualized rate 
of lOO peroeat for 180-day loans. 

Financial analysts see the rise in 
interest rates as an indication that 
btLadc-madtet price speculation has 
rakwi on major proportions, since 
no business operating within the 
controls could pay sudi high inter- 
est. Ho using and office construc- 


tion is booming and building mate- 
rials are out of control Speculation 
has stripped funds out of stock 
marker* in BiaziL 

Stock price indexes on the Sao 
Paulo exchange rose 60 percent af- 
ter the cruzado was introduced, but 
have ~ since Tost nearly all their 
gains. Most companies listed on the 
exchanges are malting money, but 
investors are fleeing toward dol- 
lars, gold, real estate or interest- 
bearing notes as alternatives to 
bolding cruzados. 

Foreign investors are also run- 
ning. More mooey has been with- 
drawn from Brazil in capital repa- 
triation, this year than has come in 
through new registered invest- 
ments, which were only $15 nnUion 
in the first half of 1986. The aver- 
age over the last 12 years was $650 

miffiw n arrimall y 

Mr. Samey’s “prosperity” is 
dearly a major political plus. The 
president lias already said he w UJ 
maintain the wage guarantee is the 
plan, which calls for automatic in- 
creases offsetting inflation when 
prices rise 20 percent. 

But the technocrats who created 
the Cruzado Plan, »nH most busi- 
nessmen, are saying that price con- 
trols mast be realistic, public defi- 
cits must be reduced, interest rates 
most come down and exchange 
rates must be realistic if Brazil is to 
export and service its foreign debt. 


WifiSams to Sell Stake 
In Peabody to Newmont 

Reuters 

NEW YORK — Newmont Min- 
ing Corp. said Friday it bad agreed 
to purchase Williams Cos.’ 30.7- 
pereerii stake in Peabody Holding 
Co. for S320 nrilllrwi 
Newmont already holds a similar 
stake in Peabody, an American 
coal company, but said it planned 
to sell part of its interest to bring hs 
holdings down to 49 percent. 


ain's leading example of the suc- 
cessful entrepreneur. 

He went into business at age 16 
with a radical 1960s-era magazine 
called Student. He quickly gravitat- 
ed to the business side of the opera- 
tion, selling advertising from a pay 
phone in London's Connaught 
Square. 

unlike most of his classmates at 
the exclusive private school Stowe. 
Branson chose to go into business 
instead of attending a muversitv. 
He opened his first record store in 
1971 and mw«I it Virgin Records 
in an acknowledgement of his na- 
Iveti in business. 

After the record stores, which 
now number 85 and will hit 100 
before spring, came a record-pro- 
ducing company. His label's first 
act was Mike Oldfield, whose 1973 
album "Tubular Bells” was an in- 
ternational hit. 

The boom in Virgin Records’ 
fortunes came in the 1980s, when 
the rock bands associated with 
Britain's ‘‘New Romantic" move- 
ment became worldwide sensa- 
tions. 

Virgin’s recent successes include 
Boy George's Culture Club, the Eu- 
rythmics. Simple Minds and Or- 
chestral Maneuvers in the Dark. 
Over the past four years. Virgin’s 
worldwide revenue has increased 
fivefold, to £188 million (S265.3 
milli on) and its profit twelvefold, 
to £19 million. 

“He is a genuine entrepreneur," 
said Peter HiDier, a leisure industry 
analyst for the London stockbro- 
kers County Natwest. “They may 
be two a penny in the States, but 
there is nothing like him in the 
U.K. today.” 

The stock issue, which wiD give 
Virgin £70 milli on of new capital, 
will finance a major international 
expansion, incl uding a record com- 
pany in the United States. 

Yet after nearly 20 years in busi- 
ness, Mr. Branson has started re- 
flecting on issues beyond his em- 
pire. He said be feels acutely' 
conscious of the responsibility that 
goes with his position. A recent poll 
put him just behind the Prince of 
Wales arid Pope John Paul II as the 
individual most admired by British 
youth. 

“A lot of young people would 
like to do well in fife," he said. “I 
didn’t have anything when I began. 
Perhaps they say, ‘If Richard can 
do it, so can I.* That’s an awfully 
big responsibility.” 


Virgin Makes 
Mediocre Debut 
On Exchange 


LONDON — Shares in 
Richard Branson’s Virgin 
Group PLC made an unspec- 
tacular debut Friday on the 
London Slock Exchange. 

The shares opened at £1.42 
(about S2) before dipping two 
pence bdow the £1.40 tender 
price at which about 43 milli on 
shares were sold to the public 

last week. By late morning, the 
shares hod settled at £1.39. 

The glamour of holding 
shares in Virgin Group, with its 
range of retailing, recording 
and video interests, had attract- 
ed more than 85,000 investors. 

Morgan Grenfell, the mer- 
chant bank handling the issue, 
noted that prices have wilted in 
the market this week following 
insider-trading scandals on 
both sides of the Atlantic. 


SCENE: 

Flight to Quality 

(Continued from first finance page! 

not only the Japanese, who have 
done the shaking up. Richard G. 
Dorman, the deputy secretary of 
the U.S. Treasury, asserted in a 
now-well known speech to the Ja- 
pan Society on Nov. 7 that the 
United States was in danger of 
domination by a “corpocracy.” 

“The rising concern about the 
stewardship of America's great cor- 
porate bureaucracies,” he' said, “is 
reflected' in the media's increasing 
infatuation with characters like 
Carl lcahn and T. Boone Pickens. 
Once dismissed as corporate ‘raid- 
ers.’ they are gaming alien lion as a 
new kind of populist folk-hero — 
taking on not only big corpora- 
tions. but the phenomenon of ‘cor- 
pocracv’ iisdf.” 

To this , Mr. Har man caustically 
responded: “When the convention- 
al business establishment finally 
pulls itself together to organize a 
defense, it is a good si gn tha t an 
issue has moved beyond its con- 
trol" 


rr*p 
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CHIPS: Japan Reportedly Yields 


(Continued from first finance page) 

protests among users of chips, both 
in the United States and Europe. 
While American chip makers 
pressed for the accords, American 
computer manufacturers have 
complained that the trade agree- 
ment, which was designed to hall 
the dumping of Japanese chips on 
the U5. market, has greatly in- 
creased the cost of purchasing criti- 
cal electronic parts. 

Several computer manufacturers 
have threatened to move their oper- 
ations out of the United States, 
where they can buy chips at market 
rates. Already, many manufactur- 
ers are purchasing Japanese parts 
in Hong Kong, Malaysia and South 
America. 

Meanwhile,' European officials 
have complained that their indus- 
tries should not be forced to pay 
higher prices for the components 
— used in computers, videocissette 
recorders, washing machines and 
automobiles — simply to aid 
American industry. 


The order to the Japanese manu- 
facturers apparently came in the 
form of what the government calls 
“administrative guidance" from 
the Ministry of International Trade 
and Industry. 

"Yes, we received the guidance 
to raise the export price of our 
semiconductor products.” a 
spokesman for Hitachi said Thurs- 
day in response to an inquiry. “We 
will follow the guidance.” 

A spokesman for ibe U.S. Com- 
merce Department said that such 
guidance would be an indication 
the Japanese ore starting to take the 
necessary steps to enforce the semi- 
conductor trade agreement. 

At the Ministry of International 
Trade and Industry, Hayao Taken- 
aka. a spokesman, said, “MTTI has 
not suggested or instructed a raise 
in prices to Japanese makers.” 

Industry officials in Tokyo say 
they cannot recall another ume in 
recent years when the ministry has 
organized an industrywide price in- 
crease. 
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Hie PfeviOiigSS weeks altn the current wee k , nut nol the Iqimi 
troalnc oav. vmere a spill or stock dividend amounting )o 25 
percent or more nss seen said, me veari hlgi*4ew range and 
dividend are mown tor the new Slock only, unless orhcrwtsc 
rated, rains at dividends are annua) disbursements based an 
the late*' declaration 

a— dividend also extraisi. b— annual rote of dividend aim 
slack dividend, c — liquidating dividend, eld — colled, a— 
nowvearlr low.*— dividend Bed area or ock) In or reeding 12 
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nan-residence to*. I— dividend declared alter muii-ud or 
Stock dividend. I — dividend paid Ihb year, omitted, deferred, 
gr no action taken ai latest dividend meeting, k — dividend 
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will. Dividend begins with dole ol sent, sis — soles. 1 — divi- 
dend Paid in slock In preceding 13 months, estimated cash 
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ACROSS 
1 Tribal symbols 

7 Cosa — 

13 Coals 

17 Arafat's gp. 

20 Of part or the 

eye 

21 Thumb- 
iwiddler 

22 One who is 
lovey-dovey 

24 “YOU KNOW 
USAS 

26 Thin sheet of 
metal 

27 White 
compound 
used in pottery 

28 WHO 
WANTED — 

30 SO WE 
BOUGHT A 
BUSINESS 
JUST 

34 Cousin of etc. 

35 Oscar winner: 
1958 

36 Auth.of "Ash 
Wednesday" 

37 Hallucinogen, 
for short 

38 Put in 
operation 

39 Helmet-shaped 
flower pans 

43 Utah Indians 
or mountains 

47 Hostel 

49 Test 
formula tor 

50 Musical pause 

54 LAST MONTH 


ACROSS 

60 Catch a 
glimpse of 

61 Les Unis 

62 Actor Richard 
and family 

63 interlock 

64 Elliptical 
ornaments 

65 Swath; bank 
68 IN WALKED 

71 Relating to 
wheels 
73Grabbyor 
gung-ho 

75 Just around 
the comer 

76 Companion of 

drabs 

77 Com pest 

78 WITH' — 

SO Freund, in 

France 
83 Quattro 
precede r 
84 THEY TOOK 
OVER OUR 
SMALL 

86 American 
blacksnake 

87 Use up shekels 
89 Mine, to a 

mineur 

91 Pliny's 30th 
year 

92 Flub 

93 ANDMOVED 

INTO 

96 B-F links 

97 Auction action 

98 Brainchild 
106 Of the throat 


across Dear Marty and Annie Hall, By Nancy W. Atkinson 

101 Peteman’s •' ; 


material H n [3 i* Ti IlfTB^Mr as 10 11 

104 Foofaraw _ 

105 PLEASE 55 

MEET US AT _ 

THE « 25 

111 Ship-shaped _ _ B 

clocks 27 ■■ ** 

vowel * 31 ~ rM Hi” 

1 14 Native of * n ■■■37 

Benin | Hf! 1 

115 Crosses the 53 5* «s <s | 

threshold nHi 

116 Comb, form for h h k 57 » 

As ^ 

118 A Tyrol ending mm 

120 Yak ■ ■ IB—, PH 

123 Kind of 65 w I 

kangaroo — ■ ■ 7T “ 

124 Homophone 73 74 H I ilOHl 

sight . 7i 79 BbTo" si 

126 Hay or choir HI SSSK 

follower ■Hgg j*S7 ~ 88 ■ 

128 FOR WE ARE H ■ 

132 VIA ay ^ W LHmIOO" 

137 Take effect ■ ■ 

138 Adventurous; 737 ios 

visionary 

139 LOVE, " Tn 

144 Nepal's 

highest peak 1 in ^■’liTnal 

145 Bone ■■ — ^ 

formation B^M“TI 


7 |8 19 hO 111 j 12 13 1« | IS I 16 17 18 19 


39 I 40 I 41 I <2 


50 i SI | 52 [ 53 


Ton 1 1021 103 1 


1081 1D9| 1101 


I 118 I 119 I 1 III I I N I 


146 Give the go-by ™ 

147 Chess pieces j 

148 Auden offering 138 

149 Previous to 

this 1«4 ! 

150 Strong __! 


1 133 1134 11351 




141] 1431 1*31 


PEANUTS 

WHILE UJEte OUT HERE, 

. WE REALLV SHOULP P 0 
SOME 0IRJ7 WATCHIN6> 


BLONDIE 


TAKE A LOOK AT THE l 1 ' 
SOPHtSTTCAl tt* -X 

OASHBOARP IN THIS ) . 
LITTLE HONEY 




CONRAP W/WtHE5 SILL. 
WHO UWEHE5 HARRIET - 
WHO UWICHE5 UJ00P5T0CK, 
WHO WATCHE5 OLIVIER. 
WHO UWHE5 C0HRAP ! , 


HA HA HA HA! 


'BIRDS HAVE NO 
5EN5E OF HUMOR 




■ ' 1 1 ciwiwwifBwa!*^ ■ 


I rT TELLS >00 EVERYTHING • 

bm eVB*VTH»l®» rss 


.rr TELLS VDU^HJ'- 1 
EVBZYn-ilN6 EXCEPT J I 

mow to fW po g rty ^ ? 

L(^S^rr?NOrTMAT | 
K^EsoPM«ric«rs?, | 


WE'U- EE BACK 
* WHEN IT IS 7—'' 


BEETLE BAILEY 

MARTHA X SHE SAIP I WAS 
REALLY 1 INSENSITIVE. ANP 
CHEWEP SELF-CEKTEREP 
ME OUT / AUP POJ'T PAY 
LAST / ATTEtfTIOI'l TO 
MIEHT /\ PEOPLE-—^ 


XVE KWOWK YOU a fiOUX : 
FOR 20 YEARS W j U&L&P- 
rVE never KHOWH f 
of your wife I _ 
TALKING To you I 
LIKE THAT/ II A 


II 


I'M NfOT 
MARRlEt? 


€1 Neir York Ti met, edited by Eugene Staieska. 


DOWN 

1 Famina 
member 

2 Eight-time 
Norris Trophy 
recipient 

3 Highlands 
mood 

4 One kind of 
bull 

5 "Giant" actor 

6 Bureau 
accessory 

7 Pile 

8 City on the 
Allegheny 

9 Spill over 
messily 

10 Soprano 
guitars 

11 Unfold a tale 

12 Feathery palm 

13 Italian wine 
center 


DOWN 

14 " the Mood 

for Love" 

15 — Blanc, in 
the Alps 

16 Queen of Spain 

17 Stage 

18 " — pray" 

19 A son of 
Jerahmeel 

21 Pairs 

23 Showing know- 
how 

25 Cambodian 
coin 

29 Baylor of 
N.B.A. fame 

30 Savoie sheath 

31 "Pleasure's 

- Byron 

32 Commissioned 
to go 

33 Emulate 
Greeley 


DOWN 
38 Deprived of 
nutrition 

40 Varnish 
ingredients 

41 French artist: 
1881-1955 

42 Old English 
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BLUEBEARD'S EGG AND OTHER 
STORIES 

By Margaret Atwood. 281 pages. SI 6.95. 
Houghton Mifflin, 2 Park Street. Boston, Mass. 
02108. 

Reviewed by Michxko Kakucani 

CC T T was years later too that I realized Buddy had 
A used the wrong word,” says the narrator of 
one of Margaret Atwood’s new stories. “It wasn't an 
identity bracelet, it was an identification bracelet. 
The difference escaped me at the time. But maybe it 
was the right word after all, and what Buddy was 
handing over to me was his identity, some key part 
of himsdf that I was expected to keep for him and 
watch over." 

As it turns out, this narrator, who fancies being 
the trustee of Buddy’s identity, is herself struggling 
to define an appropriate self (she tries to disguise 
her family’s penchant for rustic living so as to 
appear more “normal”) and most of Atwood’s char- 
acters find themselves in simitar predicaments. For 

DENNIS THE MENACE 


BOOKS 


them, identity is not a given or a neat package of 
attributes and accomplishments, but rather an elu- 
sive, mysterious thing, made up of other people's 
impressions and a select anthology of one’s own 
actions and imagining * 

In “The Whirlpool Rapids," a girl named F-mma 
accepts an offer to go on a perilous raft nip because 
she “was flattered by this image of herself, and 
readily accepted it as a true one: a physically brave 
young woman, a bit of a daredeviL” In “The Sun- 
rise," neighbors project different versions of their 
friend Yvonne — “her age depends on the light, and 
what she wears depends on bow she feels, which 
depends on bow old she looks that day, which 
depends on the light." And in “Loulou; or, the 
Domestic life of the Language," a group of poets 
try attaching different labels to their pal and some- 
time lover Loulou — “Loulou is the foe of abstract 
order”; “Loulou is the Great Goddess"; "Loulou is 
the great mattress." Though Loulou rather relishes 
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all tins attention, she resents the poets’ implication 
that they have “invented" her. 

The search for identity, the need to mediate 
between assigned and chosen roles, has informed 
many of Atwood's novels — from “Lady Oracle" (in, 
which a woman fakes her death in order to dispose* 
of her former personas) through “Surfacing" (m 
which the heroine's search for her missing father 
becomes a psychic journey) and “Bodily Harm" fin 
which a journalist emerges from a cancer operation 
and an encounter with political revolutionaries with 
3 new sense of self). In addition, other themes 
central to her novels — including the nervous dance 
of love and mistrust between men and women, and 
the redemptive power of nature — surface here. 

That is not to say, however, that this collection is 
limited or dully familiar ; rather, it attests, again, to 
Atwood's range as a writer, her ability to set forth 
her view of the world in both theeaparious form of 
the novel and the narrower mold of the short story; 
in both lyrical, meditative tales and wry, crackly 
satires. At times, a sort of knee-jerk feminism tries 
to creep into these stories, but if the author shares 
her characters’ tendency to see things in stark male- 
female terms, her appreciation of emotional ambi- 
guity, combined with her gift for language, prevents 
these tales from lapsing into didacticism or cliche 

Atwood began her career as a poet, and these 
stories are strewn with shimmering images and 
bright metaphors. A woman remembers wrapping 
stalks of oats in “precious silver paper which had 
been carefully saved from a chocolate box.” A girl 
receives a letter from her boyfriend, in bail-point 
ink, and runs her fingers over the paper, feeding “the 
letters engraved on the page like braille." Salt crys- 
tals accumulate in a glass, growing into something 
beautiful and fragile like “lie pictures of the Show 
Queen's palace in the Hans Christian Andersen 
book at schooL” Such images are made to play an 
integral role in the storytelling process. 


Michiko Kakutam is on the staff of The New York 
Times. 
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!Petr Svoboda 
of ‘Montreal ' 
.flattened Ke- 
rin Markwart 
of Boston in 
the first peri- 
od Thursday . 

nighty in die 

second peri- 
; od, a series of 
fights result-. 
' ed in 124 pen- 
alty minutes, 
^ eight players 
' ejected and 
! an 11 -inch cot 
on title fore- 
' head of the 
Brians’ Cam 
-Neely. The 
Canadiens 
won the 
game, 3-1. 



Allen Carries Raiders in Overtime 


Dcrid ToHiie djm ai/The Amodami Frew 



Talk 



ers Blame Circuit; 
9 Avarice 


- By Andrew Warshaw ' Be was die : top seed at this 
The Associated Press month’s Benson- and - Hedges 

LONDON — As another Grand Champion^ips at -Wembley Are- 
Prix iwfflw season nears its end, hut was el i m i n ated in the first 


1 ' isfe 


many of the world’s top profession- 
als are dragging their rackets. 

Some players blame the. sport’s 
authorities for then- fatigue, coam- 
ing that the tides force them to posh 
themselves to unacceptable Emits. 
Others say it is a result of power 
replacing finesse in the sport. St31 
others name themselves. 

- The r uling body of men’s tennis, 
.the Men’s International Pnof esaon.- 
■ al Tennis Council, or MIPTC, says 
the players are responsible for the 
long season, frequently crowded by 
exhibition matches that earn the lop 
stars fiv&fignre appeara nce f ees no 
. matter who wins. The MIPTC says 
1 tournament leqabanents cover less 


."2^-. uay uui 

'"%■ than half a year, giving players plea- when they draw up tlmor schedules. 

^ hr nf tiiihi *A met if fhatr um 




& 




-T. 


ty of time to rest if they want 
Whatever the reason, the players 
; say they are tired and badly need a 
break from the game. 

“When you play and play, evra- 
. tuaHy the body just says no,” said 
Stefan Edberg of Sweden, ranked 
fourth in the wodd but a victim of a 
latc-season letdown. 


Australia IH 

• * * " -%• , x ■. i^uiu • — 

Out of Races 


■*e 


TV 


United Press International . 

FREMANTLE, Australia — 
Syndicate -officials* 7 tfisgnsted by 
|thepora pecfonnance of Australia 
*HL withdrew the world champion 
yacht from the America’s Cup de- 
fense scries Friday. 

~ The' aunourioement' followed a 
decision of- the international jury 
overseeing the defender's trials to 
disqualify Kookaburra II and 
award Australia HI a victory in 
Wednesday’s race between the two 
boats. 

But with Australia HI a distant 
fourth in the standings after the 
first two rounds of racing Warren 
Jones, executive director of Alan 
Bond’s troubled canqpaign, said 
that the 1 4-month-old boat would 


round by Jacob Hlasek of Switzer- 
land, ranked 29thinthe world. 

Edbeighad never before lost to 
Hlasek. But the loss was hardly 
startling. Of the eight players in thie 
Wembley quarterfinals, only two 
were seeded, with the rest eliminat- 
ed by unseeded opponents. 

‘Tve played an awful lot this 
year,' almost non-stop since the 
French Open,” Edberg said. *1 
think that’s far' too much. People 
who malce the rules are not tennis 
players and do. not understand 
what it’s Eke to play so much .” 

Marshall Happec, the MIPTC ad- 
ministrator, said the players them- 
selves may not underhand that 
up the 

“The reason they say. they’re 
tirod, and Tm sure mauy are, is that 
. they constantly play, special 
- events,” Happer said by telephone 
from New York. “Any tone anyone 
offers them a dollar, they go for it. 
Some of their schedules are abso- 
lutely ridiculous.” •• 

The MIFrC, which governs the 
— - . men’s game, says all' Grand Prix 
players must . compete in 14 desg- 

■ nated events a,seascai.iqciuding five 

tournaments -that each last, two 
— . weeks: tire U^^French and Austra- . 

■ hah. opens, YTnnbkdon and the In- 
ternational- Flayers Championship. 
The top plflyexs also qualify for the 
week-long WCT Finals in Dallas 
and ''the' season-ending Masters in 
New Yack, making a total manda- 
tory co mmi tment of 21 weeks. 

“We don't consider that an un- 
reasonable burden, especially as 
they are playing for 120 million in 
raize money and $4U million in 
bonuses,’* Happer said. . 

Injuries and illness also; are in- 
volved in the players’ complaints. 

Henri Lecooteof France, ranked 
si xth i n the worid, accused the 
MIPTC of ladring ampfissan after 
his first-round eEnunanoo at Wem- 
Amos Mansdocf of Israd. 

lie said that, having had 

mononucleosis and hepatitis for 
more than three months this year, 
“I am having to make up tourna- 
ments I missed at a time when I am 


formal request for time off. Happer 
acknowledged that “we have a 
pending petition,” but added that 
Leconte had decided on his own to 
skip several events “and the tourna- 
ments [were] left holding the bag" 

McEnroe took, six months off to 
be with his wife for the birth of their 
first dukL Since, ha has woo. three 
Grand Prix tourneys plus a rich 
DOn-tirctnx event in Antwerp, before 
losing in the first round at Wan bby 
to Pat Cash of Australia. 

Although be said he, too, was 
tired, McEnroe said be was at fault 
for playing too much tennis too 
soon after his return. 

*Tve been playing more than 1 
would have Eked recently,” he said. 
“If rd arranged things for the 
whole year, I would not possibly 
have played as modi as I have in 
the last three months.” 

Kevin Cucren, who lost to Noah 
in the Wembley s emifinals, said he 
believed the shift to power tennis is 
another reason players are tired. 

“The game is moving in the di- 
rection of power and the need to be 
super-fit,” he said. “The little guys 
like Harold Solomon and Eddie 
Dibbs are gone, they’re almost ex- 
tinct.” 


Kerr’s 4 Goals 
Rout Hawks 

Lea Angeles Times Service 
PHILADELPHIA — Tun Kerr 
scored four goals, three on power 
plays, assisted on the other 
score Wednesday night to give the 
Philadel phia Flyers a 5-1 victory 
over the Chicago Blackhawks. 

The Blackhawks’ winless streak 
hit 0-4-3 because they could not 
move Ketr from in front of the net. 

Few have been able to. The the 6- 
foot-3-inch ( 1. 9-meter), 225-pound 

NHL FOCUS 

(102-kilograin) center is not much 
of a skater, he doesn't handle the 
puck weD and he isn’t a good pass- 
er. Bui last season he scored 58 
goals, a record 35 coining when the 
Flyers had a man advantage. 

The Blackhawks scored in the 
first minute, but thereafter the 
game belonged to Kerr and the 
Flyers’ rookie goalie, Ron Hextall. 

■ Rangers Fire Sator 
The New York Rangers, three 
straight losses having put them last 
in the Patrick Division. Friday fired 
Ted Sator and made general manag- 
er Phil Esposito the interim coach. 
The Associated Press reported. 

Reg Higgs and Jack Birch were 
dismissed as assistant coaches. 


By Mark Heisler 

Los Angela Times Service 

SAN DIEGO — An old show- 
man saved a last dance for prime 
time Thursday night. Beaten up. 
held to 50 yards in 19 carries in 
regulation -time, intending to rest 
bis throbbing ankle as the game 
reached a 31-10 rout by the Los 
Angeles Raiders, guess who 
popped up in overtime. 

Marcus Men. 

He went 10 yards cm his next-to- 
last carry, then went 28 yards for the 
game- winning touchdown, breaking 
several tackles and dragging a de- 
fender across the goal line at 8:33 of 
the 15-nnnute gndd**TT - / W | h period 
to give the Raiders a 37-31 victory. 

“I guess 1 just wanted the goal 
line more than they wanted to stop 
me,” AUeq said. “I haven’t been in 
[here in quite some time.” 

“I tell you, it was so exciting 
seeing that weave again,” said tight 
end Todd Christensen, whose had 
II catches for 173 yards. “We 
haven't seen it or a few weeks. 
Gosh, if we gel him back healthy, 
we’ll realty be dynamic. Only thing 
I don't Eke, I might not get as man y 
catches.” 

“Obviously, a superstar, a player 
of his caliber, a guy maHn^ a mil- 
lion dollar* — things a re tough, his 
ankle hurts, why not let the rookie 
[Napoleon McCalhim] finish up? 
When we were up, 31-10, he was 
going to call it a day. His ankle's 
bugging him. But we need him, and 
back he comes.” 

The Raiders quickly pulled out 
to a 14-0 lead in the game. Three 
minutes into the third period it was 
31-10. Jim Plunkett had two touch- 
down passes. Lester Hayes had a 
touchdown on a return of a fumble 
caused by Jerry Robinson and 
Robinson had a touchdown after 
Hayes blocked a punt. 

The Chargers then proceeded to 
tie it behind No. 3 quarterback 
Mark Herrmann, who had relieved 
the No. 2, Tom Flick, in the ab- 
sence of the injured No. 1, Dan 
Fouts. With 1:01 left in regulation, 
Hermann threw a 15-yard touch- 
down pass to Char lie Joiner run- 
ning a hook on Mike Haynes. 
When Flick jerked down a very 
high snap and Rolf Benirschke 
kicked the extra point, it was 31-31. 

Plunkett then drove the Raiders 
into range for a 35-yard field goal 
try with six seconds left. Chris 
Bahr, five for six this season from 
that range, who earlier bad kicked a 
52-yarder, the longest of his career, 
appeared to kick this one low. The 
Chargers’ Jeff Walker blocked it, 
and, after the Raiders recovered it, 
they were headed for overtime. 


• now be used as a trial horse to , ... 

• sharpen the performance at Ans- nred. TJie Masters and a holiday 

tj-jjja jv. are the-only things T am thinking 

Jones said that Australia HI, about at the moment. 




* which wan the 12-meter world 
championship off Fremantle in 
February, had been matte obsolete 
by the new generation of 12-meters. 
. ' The victory awarded to Australia 
' HI boosted Australia IV from third 
to second place in the. standings, 
behind Kookaburra III, and 
' dropped Kookaburra n to third. 
. The third round-robin starts Dec. 
2 . 


' Happer said that the rules allow 
players with long-term injuries to 
ask for a redaction in the number 
of tournaments they must play. 

“We have reduced John McEn- 
roe’s commitment from 14 to 7 
tournaments this year because of 
his long sabbatical, and we've re- 
duced Yannick Noah’s because of 
his injury problems,” he said. 

Leconte said he had made an in- 



Sman bgon/Tfca AnoaoMl Prati 

Gabriela Sabarini, left, and her doubles partner, Steffi Graf, were amused when a fan at the 
Vir ginia Slims champ ionships in New York sbonted: ‘Gabriela, I love you!' But they lost to 
Helena Sukova and Claudia Kohde-KOscb, 7-6 (10-8), 3-6, 7-5. In singles, Pam Shriver upset 
Hana MandKkova, 4-6, 7-5, 6-1, and Martina Navratilova defeated Betfina Bunge, 6-2, 6-4. 



Marcos Allen, who soared over the line for a first down early in the game, ran 28 yards in 
overtime, dragging a defender along, to give the Raiders a 37-31 victory over the Chargers. 

Cowboys Will Put Game on the Line 
Against Redskins 9 Atypical Defense 


By Michael Janofsky 

Hew York Tunes Service 

NEW YORK — Among the in- 
terested viewers of the Washington 
Redskins' 14-6 victory over the San 
Francisco 49ers on Monday night 
were several coaches of the Dallas 
Cowboys. One of them, Jim Myers, 
was particularly intrigued by Dex- 
ter Manky and Darryl Mann, the 
Re dskins ’ defensive ends. 

This was more than passing ini cr- 
est on Myers's part, of course. He 
coaches the Dallas offensive line, 
and on Sunday, in Washington, the 
Cowboys have their second date of 
the season with the Redskins. 

What Myers noticed were all the 
atypical things the defense did: at- 
tacking the 49ers with five- man 
lines, with three-man lines and with 
two variations of the 46: one with 
three linemen and three linebackers 
on the line and the other with five 
linemen and one linebacker. 

It all worked fairly effectively 
against the 49ers. who gained 501 
yards but got only two field goals to 
show for them. They also lost the 
ball on three interceptions and a 
fumble, and Joe Montana, their 
quarterback, was sacked three tunes. 

This afl served as vital informa- 
tion to Myers, whose starting unit 
has contributed mightily to the 
Cowboys' two most recent losses 
and nearly cost them another game, 
last Sunday. Despite allowing 12 
sacks, which tied a National Foot- 
ball League record, the Cowboys 
beat the San Diego Chargers, 24- 
21. In the last three games, the 
Cowboys have given up 24 sacks. 

“We had a lot of trouble with 
their defensive ends," Myers said of 
the Chargers’ Leslie O'Neal and Lee 
Williams. “They beat us badly.” 

To get at Steve Pelluer, the Cow- 
boys’ young quarterback, O’Neal 
and W illiams did most of their 
work against tackles Jim Cooper 
and Mark TirineL “Sometimes it 
was due to them missing an adjust- 
ment,” Myers said. “Other tiroes, 
they were flat out beat.” 

Whatever the reason, their play 
worries Myers in light of what Man- 
ley, from ibe right side, and Mann, 
from the left, did to the 49ers. Stron- 
ger, if not as quick as O’Neal and 
W illi arm, they often double-teamed 
an outside rushes, which enabled 
blitzing linebackers or safeties to 
shoot gaps in the middle. 

Three times, the gap was big 
enough for defensive tackle Dave 
Butz to sack Montana. 

No doubt, adjustments are in the 
offing. Six weeks ago the Cowboys 
stunned the Redskins, 30-6, but 
with Washington and the New 
York Giants now tied for the divi- 
sion lead at 9-2, and Dallas at 7-4, 
they can ill afford a repeat of the 
San Diego experience. 


NFL PREVIEW 


NATIONAL CONFERENCE 

Atlanta Falcons (5-5-1) at San 
Francisco 49ers (6-4-1) — With all 
four teams in the West within a 
game and a half of each other, each 
needs to win. The 49 ers’ defense is 
still strong enough to keep them in 
every game, while the Falcons have 
lost their quarterback, David Ar- 
cher, his shoulder was separated last 
Sunday in a 13-10 loss to the Bears. 

New Orleans Saints (6-5) at Los 
Angeles Rams (7-4) — If Tun Ever- 
ett is for real — he was 12-of-I9 
passing for 193 yards and three 
touchdowns in his debut for the 
Rams — heaven help the Saints 
even though they have won five of 
their last six. 

Detroit Lions (4-7) at Tampa Bay 
Buccaneers (2-9) — The Bucca- 
neers won the earlier meeting, 24- 
20. but lost seven of their next 
eight. The Lions beat the Philadel- 
phia Eagles last Sunday, 13-11, to 
'end a four-game losing streak. 

Green Bay Packers (2-9) at Chi- 
cago Bears (9-2) — Two months 
ago. the Packers were leading, 12-10, 
in the last quarter, the Bears won, 
25-12 And Jim McMahon is sup- 
posed to start this one for Chicago. 

AMERICAN CONFERENCE 

Buffalo Bills (34) at New En- 
gland Patriots (8-3) — This should 
be a breather for the Patriots, 
whose five-game winning streak in- 
cludes a 23-3 victory over the Bills 
four weeks ago. 

Indianapolis Colts (0-11) at 
Houston Oilers (2-9) — Assuming 
the Colts think it's more important 
to win than stay the leading con- 
tender in the Vumy Testa verde 
Sweepstakes, then this is the game 
that should get them off the schneid. 

Pittsburgh Steelers (4-7) at 
Cleveland Browns (74) — Just 
when it seems the Browns are going 
to separate themselves from the Cin- 
cinnati Bengali in the standings, 
they lost Seven weeks ago they 
played Pittsburgh and won, 27-14. 
This lime the Steelers are not likely 
to be so accommodating 


BMTERCONFERENCE 

Denver Broncos (9-2) at New 
York Giants (9-2) — Each club re- 
lies on its defense for turnovers and 
points to compensate for limited 
offensive artistry. The Broncos use 
a hunl-and-peck offense, with no 
runners that remind anybody of 
Joe Morris, but with a smart quar- 
terback in John El way and better- 
than-average receivers. The game 
could turn on how well the Giants 
play the pass. They are not as good 
at stopping it as the Broncos are at 
stopping the run. 

Kansas Gty Chiefs (74) at St 
Louis CanUnah (2-9) — The Cardi- 
nals' latest loss was their kicker, 
John Lee. who underwent minor 
surgery tins week and is out for the 
season. The Chiefs are giving peri- 
odic indications they belong in the 
playoffs, and are better in nearly 
every respect than the Cardinals. 

Minnesota Vikings (6-5) at Cin- 
cinnati Bengals (74) — The Vikings 
have lost three of their last four, 
while the Bengals have split their 
last four with the sort of erratic play 
that makes you wonder if they truly 
are a playoff-caliber team. 

Philadelphia Eagles (3-8) al Seat- 
tle Seahawks (5-6) — With four 
straight losses, an offense that pro- 
duced one touchdown in each of 
the last three games and a defense 
that routinely gives up 400 yards, 
the Seahawks have about taken 
themselves out of the playoff race. 
The Eagles, meanwhile, continue to 
befuddle their coach. Buddy Ryan, 
and vice versa. Tbay have lost three 
straight, without scoring more than 
14 points in any of the games. 

MONDAY NIGHT 

New York Jets <10-1) at Miami 
Dolphins (5-6) — The Dolphins 
have beaten the Jets in their last five 
games in the Orange BowL but tins 
year Don Shula has not been able to 
wave a magic wand over his injured 
defense while Joe Walton has. For 
the Dolphins. Dan Marino has 27 
touchdown passes, but what gives 
the Jets the decided edge is that Ken 
O’Brien, with 23 touchdown passes, 
has better receivers and runners. 


British Police Warn Soccer Teams 

A genre Fnmee-Pretst 

LONDON — English soccer teams, threatened Wednesday with 
having the government force them to issue fan membership cards, 
were threatened Thursday with having the police close their playing 
fields unless fans of visiting teams are banned. 

The Police Federation said its officers were tired of being on the 
receiving end of soccer violence, and a federation spokesman, Tony 
judge, warned that chief constables could withdraw ground safety 
cerrificates where there had been a hisiory of violence. 

The federation’s war ning came as West Yorkshire police reported 
making six arrests because of fighting Wednesday between 200 fans of 
Bradford and Nottingham Forest at Lhe League Cup game in Bradford. 
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Amnnukis: UMi « realtor »j; Houston SS 
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Houston 29 iMcCrar 14). 
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Denver - • • EsfMIME 

EiWHSB 14-22 -5-0 » IMx ** 

vondowogne-iOT 2-7 24 taon 4-12 8-ioao. 
Rebounds: FonioM46 (Dmter 11).- Denver 
42 (Lover Tdl. Aubb: PofflowJ U (Portof 
ID); Denver 31 tEnoDin 131. 
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M i wwfc: Indiana 57 (SttaceMvId) 151; Sac- 
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Aguirre Uai 4431. Horner 7-9 34 17. Btoek- ■ 
mans- 15 1-217; Maxwell 4-13 74 19, NlmpUin 
6-10 2-3 14, WMnjT-m 04 W. RabcKmOc Dados 
44 (Doootoson 10); l_A- Clippers 49 (Bento . 
lain 14). AnUc Dallas 28 (Harper, Aguirre * 
7); l — a flippers 32 (Maxwell Bh 
MMuraakee 25 to 37 24—111 

Seattle ■ 24 was 24-lw- 

Cummlnes 1>21 4-9 32, Pierce tois 74 27;' 
OKHnbereS-19 17-18 34 McDOnM KH8 4424. 
Reboaods: Mltnoukca49 (CuHWlM* 13); Se- 
attle 44 (McDanhM 11). Assists: Milwaukee 29 
(Prossev ni; Seattle M (McDseiM 4).’ 


BASEBALL 


SAN DIEGO— Joan Kroc. Ham owner, an- 
nounced ant will son toe Padres. 

FOOTBALL 

Wat tonal Football League 
N.Y. JETS— Stoned Eluta Franks, defensive 
end. Placed Made Gatttneau. defensive end. 
on lnlurod reserve. 

HOCKEY 

National Hockey Leawe 
DETROIT— R eturned Ed Jotonaone. rtfltrt 
Winn, to Adirondack el Itie American Hockey 
Leasue. RecaHed Boo ProuefT.iettwina, item 
Adirondack. 

COLLEGE 

CENTRAL WASHINGTON— Announced 
Itie restoration o! Tom Parry, football coach. 

WICHITA STATE— Announces! mol Gib 
S antas, forward, will be reinstated to Itw bos- 
ketbali loam bv me season owner. 
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THURSDAY'S RESULTS 
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bwv 13] . Shod on ooal: Montreal Ion Mooln) 
7-4-12—25; Boston (on Hayward) 4-14-1-04. 
Toronto 1 1 9—1 

MY. 1 starters I 4 1—4 

Letter (2). Bossy (13>. LaFantoine (IS), a 
Suiter (51. Maketo (6), B. Sutler (12); Thomas 
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Kirk Indicted 
In Tennessee 

New York Tunes Service 

MEMPHIS. Tennessee — Dana 
Kirk, the former Memphis State 
basketball coach, was indicted 
Thursday by a federal grand jury on 
1 1 counts of tax evaaoo, filing false 
i ncome ta x returns, ma2 fraud and 
obstruction of justice. Kirk, who 
was dismissed by Memphis State on 
Sept. 17, had helped make the 
school a national basketball power 
before his legal troubles began. 

The indictinem chafes that Kirt 
under-reported his income in 1982 
and 1983, and that, in joint income 
tax fifingp with his wife, he either 
failed to report income from sum- 
mer basketball camps or under-re- 
ported that income from 1980 to 
1983. Addressing rumors that have 

surrounded (he investigation, US. 
Attorney Hickman Ewing said that 
Kirk, who became Memphis Stale's 
most successful coach in his seven 
years at the school with a 158-58 
record, was not charged with violat- 
ing any federal gambling laws. 

“There is no evidence of any point- 
shaving or game-fixing at Memphis 
State,” Ewing said, adding that when 
■die grand.jiny began investigating 
sports gambling in the spring of 1985, 
Kirk was not a taiga. 

If convicted at the most serious 
charg e, obstruction of justice. Kirk 
faces up to 10 years in prison or a 
S250.000 fine, fhe other counts arc 
tile by prison terms up to 
: years and fines vaiying in range. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

USA ft WORLDWIDE 

Head office in New York 
330 W. 56th Si, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CtTOtT CATOS AMP 
CHECKS ACCBTO) 

i Avofabto 


LONDON 

PortmcBi Escort Agency 

S7 ChStom Shoot. 
London W1 

T* 4f6 3724 «• 486 1158 

~ wpvu um tMiym 


LONDON 

KENSINGTON 

ESCORT SERVICE 

to KasmaroN church st, vra 
TEU 9379136 OR 9379133 
Afl major crodrt rank a aap to d . 


MERNATIONAL 

LONDON 

BCORT SBtVtCE 
1&; 72e 4530 or 724 4560 

_ 1 JSLW1 

CAMS ACCBTO 


LONDON 

BELGRAVIA 
EtcortSonrico. 
Tel: 736 5877. 


INTERNATIONAL CLASSIFIED 


{Continued from Page 5) 


ARISTOCATS 

London Escort Sorvica 

128 W^gmore Sf;, London W.T. 
AN major Crodi) Cmds Aoxtfvi 
Tel: 437 47 41 i OKI 
12 «»wn - midnishl 


* ZURICH - ISABELLE * 

BCORT SERVICE 01/252 85 18 


AMSTBIDAM SYLVIA 

Esaart Service. TeJ: (Q 20-255191 
Oe* cards actepted 


LA VENTURA 

raw YORK ESCORT SBIVICE 
CRH) K CARDS 
21 2-888-1 &&& 


COPENHAGEN 

EuiuBve Escort Service 01 23 42 04 


CAPRICE-NY 

ESCORT SERVICE M NEW YORK 
THj 212-737 3291. 


p*****GB4EVA BEST 

ESCORT SERVICE. 022721 03 40 


** ZURICH 558720 ** 

Prtvato Tourism Gaido Sorvia 
Crufit Cads Accepted 


* AMSTERDAM * 

ESCORT SERVICE. 68 tl 20 


I ** Z U R I C H ** 

i ALEXIS ESCORT. TEL 01/47 55 82 


***** MADRID 

Ctomauf EsmrtSorvtai. Tet 2599002. 


ROME CLUB EUROPE SCOUT 
& Guide SwuuTeL- 06/589 2404- 589 
1146 frraci 4 pro to 10 pm] 


; ** 1 U R I C H ** 

1 Carcifie Escort Service. 01/2526174 


ESCORTS & GUIDES 

FRANKFURT A SURROUNDINGS 
Corotne's Eicon & Travel Service. 
Tel: 069/43 57 61 

GBCVA GOflAUE ESCORT SS2V1CE 
Trie phone-. 47 93 32 a) kmchtune or 
around 7 vm 

MADRID IMPACT recart and guide 
service. Mulhfaigual. 26 1 4142 

COPB^CEN/StocLhalni Mu Scan- 
noun Exon Service. (45)01 -54 1706 

ATHB4S ESCORT AND GUIDE Ser- 
«kb. Tefc KM6194. 

TOKYO - EXCLUSIVE BCORT **- 
rice. Td: f03)-798-43SO. 

LONDON NATASHA ESCORT Ser- 
vice Lcndon/Hoethraw 01-373 8849. 

TR AVIV DAVFS BCORT Sennce. 
Tel: 00-37791 J/W8754. 

TOKYO 8BT MULTILINGUAL Escort 
Aflsncv. Tokyo 436 4598. 

AMSTERDAM QUB ESCORT Service. 
Td (020) 710761 

BRUSSELS. QUINTAL ESCORT Ser 
v«c Tefc 02/530 23 65. 

MONA GERMAN SPEAKING Escort 
Service. London 01- 724 7933 




CHB5EA ESCORT SBtVICL 
51 Boaoc^amp Plcxir Landwi SW1 
Tel: 01 584 6513/2749 (4-32 pm) 


DOMMA COLOGNE/ BONN!/ Dus- 
setdort ! ben r Aachen & ad areas 
I Exon Senna. Tel: 0211/383 Ml. 


GBfcVA BCORT 

SERVICE. Td: 46 II 58 


LONDON SCANDINAVIAN 

Esox» Srwo. Tefc 01-58? 31 77 


DUSSELDOKF - COLOGNE - BOW- 
Eaea Escort & travel S«vce. Cr «fir 
cords. 0211/ 34 00 84 


HONG KONGl Now Eu>dpw» Escort 
Agency 66 05 <^.724 33 01 (Kcm- 
ioon! Credt ends, travelers ehetfa. 


GENEVA * BEAUTY* 

BCORT SSEWCE. 022/29 51 30 


EURASIAN ESCORT SERVICE Lon- 

dorv'HHstuow/GaiwidL TeL 01 937 
4425 acrbl cnrdr a c cre t e d. 


* ZURICH * ROMANA ESCORT mi 
guide leonca. Plus hovel. Teteohor®- 

OWai 0892 


L0N00N ORtBtTAL GUIDE and Es- 
cart S«vi». Tel: 01 243 1«2 


FRANKFURT - SU5ANNE*S BCORT 
Service. Tel: 069/ Be 48 75 or 84 4876. 


LAUSANNE MAKYUN BCORT Ser- 
vice. TeL 021/25 Jfl 52 


VBMA YOUNG BCORT Sennce. 
TeL 83 33 71. 


ESCORTS & GUIDES 


AMSTERDAM BERNADETTE Escort 
Service. Tel [0120-327799 


AMSTBIDAM SOStTA ESCORT Sei 

vice. (01 20-362S33. 


AMSTBBIAM C1UB ISLA Escort Se>- 
wta. Tel- 10)20.141358. 


DOMINA AMSTBIDAM BCORT 
Gmde Service. Tel, 1020) 762842 


FRANKFURT - PETRA Escort & Travel 
Service. Tel. Oo9 68 24 05 


FRANKFURT - Poland Escort Serm ce 
069/634159 & Bertn 030/8810977 


FRANKFURT “TOP TB4" ESCORT 

Service. 06» ’5S-®-26 


FRANKFURT & MUNICH MIKE Escort 
service. 0(6/386*41 & 089/3518226 


FRANKRJRT & AKA. REST CLASS 

Escort Service. 06172/ 73895. 


DOMINA FRANKFURT Escort SenncB. 
069/595046 Credit cord*. 


HtANKRJRT AKA. SIMONE'S Es- 
cort & travel service. TeL 62 88 05. 


HAMBURG - MADEMOISELLE Escort 
ServKe. TeL 040-45 31 28. 


LONDON OMY JAPANESE ESCORT 
Service TeL 01 370 0634. 

CATR1NA ESCORT SERVICE. London 
01 555 8611. 

FIONAS BCORT SERVICE n London. 

Telr 326 5025 ' 221 5833. 

HtANKHJRT -f AREA Girtnina Esasri 
Service. 06^/364056. Cre-iit Cads 

HAMBURG - ROYAL Escort Service. 
Td: 040. 5534145. 


MUNOH - REMEMBER ESCORT Ser- 
via. Td: 91 2314 


STOTTOART - BUST CLASS Ewart S«. 
wee 0711/48 74 811 & 71 9043 


VIENNA DESIREE ESCORT Setvne. 
SI? 29 16. 


MUMCH • BLONDY & TANJA Escort 
Senna. Tel: 31 1 79Q0<y 311 ?I 06. 


LONDON GERMAN RBENCH Afiv 
ana Escort Serirra. Td: 245 0060 


MONA USA ESCORT Service London 
458 8732 t2pnwni(fcttflht 7 don) 


LONDON ESfKA BCORT Swvul 
T d. 01-245 1017 


MILAN AFTER EIGHT BCORT Ser- 
ves. TeL- (392| <61 1Z. 
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What’s Next in Macao ? 


EXTERN ATIO N AL HERALD TRIBUNE, SATURDAY -SUNDAY, NOVEMBER 22-23, 1986 


The U.S. Meets Visionary Robert Wilson 


By Nicholas D. Kristof and old men snoozing in their bicy- 
Ncw York Tima Semce cle-powered rickshaws. Macao is 

ACAO —Negotiations to re- important mostly as a weatherane 




m 


enclave to China are presenting 
Beijing until the ticklish question of 
how and when to embrace a territo- 
ry prospering on vice. 

Macao, a dot on the south China 
coast 40 miles (60 kilometers) 
southwest of Hong Kong, survives 
as Hong Kong's playground. Casi- 
nos are the foundation of the econ- 
omy, and strip shows and massage 
parlors add to the luster of mild 
iniquity. 

China wants Macao back, but 
not j ust yet. Apparently C hina does 
not want to have to reconcile slot 
machines with Communist doc- 
trine. Perhaps more important, it is 
alarmed that if it look Macao back 
soon, any misstep would add to the 
■jitters in" Hong Kong about the re- 
turn of the British territory to Chi- 
na in 1997. 

Portuguese officials here say that 
leaves them in an excellent bargain- 
ing position in the talks on Macao's 
future. In the negotiations, which 
began last summer and are expect- 
ed to conclude next year. Portugal 
is seeking to return Macao to China 
at least a couple of years after 
Hong Kong's deadline of 1997. 

Portugal also wants the Portu- 
guese language and culture to con- 
tinue to play a role in the 430-year- 
old enclave, the oldest European 
colony in Asia. 

If their demands are not met, 
Portuguese officials suggest, they 
could leave early. They apparently 
assume that the resulting chaos is 
so worrisome a prospect, particu- 
larly because of the ripple effect on 
Hong Kong, that Beijing will ac- 
cede to most of the demands. 

“1 think Portugal is in a wonder- 
ful bargaining position," said An- 
tonio Vitorino, 29. the Macanese 
secretary Tor administration. “We 
are very serene." 

Another government official 
3dded: “The Chinese are walking 
on eggs right now. If anything goes 
wrong in Macao, people wall pull 
their money out of Hong Kong." 

In Macao, on the other hand, 
(here is not much money that can 
flee. Macao lacks the frenetic air 
and pulsating economy of Hong 
Kong. Taxi drivers occasionally 
make a gallant effort at reckless- 
ness. but the streets are mostly peo- 
pled by lackadaisical shopkeepers 


Soon after the Portuguese revo- 
lution of 1974. some Portuguese 
and ethnic Chinese officials trav- 
eled to Beijing to suggest that the 
colony be returned to China. Beij- 
ing answered that it did not want 
Macao just then, since that might 
unsettle Hong Kong's economy, 
upon which China reties as a chan- 
nel for exports and source of in- 
vestment. 

Beijing also wants to reassure 
Taiwan that it can be a generous 
ruler. 

Consisting of a peninsula and 
two islands, Macao has the relaxed, 
southern European flavor and ar- 
chitecture of Portugal, spiced with 
neon signs advertising casinos and 
massages. 

Little Portuguese is spoken by 
the overwhelmingly Chinese popu- 
lation, who bicycle and drive every 
day past monuments to long-dead 
Portuguese heroes. Of the 410.000 
people who live in Macao, about 

10.000 are Portuguese, about 

50.000 are of mixed stock, and the 
rest are Chinese. Only 3 percent of 
the population speak Portuguese: 
most prefer to study English, which 
leads to jobs in the tourist industry 
and the outside world. 

Preparing local people for the 
transition is awkward, because the 
administrative language is Portu-. 
guese, yet so few Chinese speak 
that language. The civil service was 
opened to Chinese only four years 
ago and the 25 percent of the posi- 
tions they occupy are mostly low- 
LeveL Of the judges and state prose- 
cutors in Macao, all are 
Portuguese. 

Dates for the handover men- 
tioned by the Portuguese range 
from 1999 to 2007. with 1999 the 
proposal apparently most accept- 
able to the Chinese. 

Chinese officials declined to be 
interviewed about their plans for 
the territory. But almost everyone 
appears to believe that Beijing will 
tolerate gambling and strip shows 
in Macao. 

“The Chinese leaders are v«y 
sophisticated." said a middle-aged 
woman who has lived in Macao all 
her life. “They know that without 
the gambling and nightclubs Ma- 
cao would be desiroved." 


Wilsons work is 
light-years from the 
commercial- stage, 
and even for more 
venturesome theaters 
it poses obstacles 


By Alan M. Kriegsman 

Washington Peat Smin i 

W ASHINGTON — Robert 
Wilson may be, as Eugene 
Ionesco has called him, the most 
important figure in American the- 
ater — he is certainly the most 
daring and visionary — but rela- 
tively few American theatergoers 
have ever seen his work. 

His international multimedia 
epic, “the CIVIL warS: a tree is 
best measured when it is do wn,” 
was the unanimous jury choice 
this year for the Pulitzer Prize in 
drama, but the Pulitzer board 
overruled the selection, reported- 
ly because they felt queasy about 
honoring a work so few had seen 
or could see. 

The sad actuality is that “the 
CIVIL warS" has yet to be seen — 
in its gigantic entirety and 14- 
hour length — by anybody, be- 
cause it has not yet been produced 



Assembling a book from a boat, left, in “Knee Ray 11” by Robert Wilson, right* 


and works on a big scale. One of 
his now-legendary projects was 
the 1972 performance in Shiraz, 
Iran, of his “KA MOUNTAIN 
AND GTJARDeoia TERRACE," 
which took seven days and seven 
nights. 

But “the Knee Plays." original- 
ly intended to save as interlude 
material between the 15 large 
scenes of “the CIVIL WarS,” is 
short. It consists of 13 brief epi- 
sodes — the longest no laager 
than six minutes — occupying a 
total of about 90 minutes in per- 
formance. This brevity is not the 
contradiction of Wils onian prin- 


characiers, no dialogue, no linear 
plot, and the kind of sense it is apt 
to make is not literal but poetic 

It would be more helpful to. 
think of “the Knee Plays," as of 
other Wilson works, as a cascade 
of imagery — visual, aural, verbal 
and choreographic — centering 
around a number of key themes. 

Wilson’s work is light-years 
from the commercial stage, and 
even for more venturesome the- 
aters it poses obstacles, including 
exceptional technical difficulties 
and costs. Accordingly, few of 
Wilson's major projects have 
found sponsorship in the United 


giou of Wilson’s ideas, In 1976 
two performances of “Em stem" 
at tile Metropolitan Opera were 
instant sellouts. At least five Wil- 
son creations of various sizes and 
kinds have been mounted in 
Washington since 1974. 

With the successful revival of 
“Einstein" at the Brooklyn Acad- 
emy two years ago, Wilson’s do- 
mestic fortunes seem to have tak- 
en a turn upward. Not without 
reverses among the gains, howev- 
er — “the Knee Plays” premiered 
in Minneapolis earlier in 1984, 
but the grand vision of producing 
the complete “the CIVIL warS” 


Part German playwright Heiner 
Mfillen and public television has 
aired an bouriong documentary 
on Wilson and the revival of “Ein- 
stem,” which may have brought 
Wilson into contact with a broad- 
er dice of the American public 
than ever before. 

“Enstein on the Beach” dealt 
with, the contradictions implicit in 
Pin«urin and his legacy — on the 
one band, evolutionary new un- 
derstandings of the universe, as 
im pnlra toward pacifism and love 
of music: and on the other, the 
prospect oT nuclear holocaust 

It is the with “the CIVIL 
warS." of which “the Knee Plays" 
forms a significant part - • - 

WiQsoD has said thai his theme 
in “the CIVIL warS” is not Amer- 
ica’s War Between the States — 
th o ugh fins is a pervasive refer- 
ence point, and‘a giant figure of 
Tinmln figures pronuneotiy in 
the Cologne section — but civil 
conflict in its broadest generality. 

Within this context, as Wilson 
fining in a program note, “ The 
Knee Plays’ is like a sub-story 
that is woven throughout the tap- 
estry of ‘the CIVIL warS.’ Each 
play serves as an introduction to 
the longer scene' that fol- 
lows ... the tree in the first 
knee play is ‘meant to be a tree of 
life, perhaps in. Africa, thought to 
be the origin of man.” 

Wilson goes on to identify the 
key oS “die Knee Plays" 

and bow they link withooe anoth- 
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American theatergoers are getting 
the chance to see the part of “the 
CIVIL warS” known as the 
American section, called “the 
Knee Plays." 

The production seen in Wash- 
ington was premiered two years 
ago in Minneapolis’s Walker Art 
Center, and is part of a transcon- 
tinental tour that began in Cam- 
bridge, Massachusetts, in Sep- 
tember and ends next month after 
performances in New York City 
and Vermont — the first national 
tour for any WQson work. 

“the Knee Plays” may well be 
the best place to start for audi- 
ences new to Wilson. The piece 
has music and lyrics by the Talk- 
ing Heads' David Byrne. It is also 
free of such WQson trails as long 
duration and slow motion. 

Wilson is 6-foot-3 and a Texan, 
and he characteristically thinks 


many creations in other media 
was “Video 50,” which was made 
up of 50 one-minute TV “spots" 
— amusing , quirky, inventive vi- 
gnettes to be sandwiched between 
regular pr o gram s. 

“the Knee Plays" is pure Wil- 
son. By another apparent para- 
dox, it is foil of “impuri ties," in 
the sense of contributions from a 
multitude of idiosyncratic collab- 
orators. Yet every instant bears 
the unmistakable imprin t of Wil- 
son. who is responsible fa- the 
conception, the scenario, the 
stage direction and the overall vi- 


Despite its title and some of the 
circumstances — it happens on a 
stage, it has a script of sorts, and 
there is abundant play of imagi- 
nation — “the Knee Plays" is not 
a “play” along any theatrically 
traditional lines. It has no realistic 


— until recently — of the Brook- 
lyn Academy of Music. Even 
“Einstein on the Beach" — his 
opera in collaboration with the 
composer Philip Glass and by far 
his most widely known opus — 
bad its premiere abroad, where 
Wilson is widely admired. 

Wilson’s career spans more 
than two decades, and recogni- 
tion of his extraordinary gifts 
came early and steadily from 
many quarters. The New Yorker 
magazine ran a profile' in 1975, 
hailing his achievements. In the 
late 1960s, he drew the interest of 
Jerome Robbias, who at the time 
was running the experimental 
American Theatre Laboratory. 
Robbins later created a mysteri- 
ous, highly symbolic ballet, “Wa- 
termill,” for the New York City 
Ballet, which would -have been 
Unthinkable without the conta- 
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that year was torpedoed by insuf- 
ficient funding. 

The following year, the Brook- 
lyn Academy mounted Wilson's 
“The Golden Windows.” Early 
this year a complete production 
of “the CIVIL warS,” announced 
for Austin, Texas, was canceled, 
again because of money. 

Smee then, however, the Amer- 
ican Repertory Theatre in Cam- 
bridge — where, at the initiative 
of Robert Brustem, the Cologne 
section of “the CIVIL warS” had 
its U.S. premiere in 1985, and the 
current tour of “the Knee Plays” 
began — has produced his “Al- 
cestis" and announced further 
staging to come: the New York 
University theater department 
came up with a memorable ac- 
count of “Hamletmachme,” a 
Wilson collaboration with the 


opus, „ _ , 

Comm odore Matthew Perry and 
his voyages to Japan, and the un- 
dersea murings at Jules Vane. 

Along with the tree, the main 
“objects” that cany the symbolic 
currents of the work along are a 
book and a boat. And if “the 
Knee Plays” begins with the tree 
of life, in a sense it aids with the 
tree of knowledge, in the final 
imagery of a book growing oat of 
a tree. 

On the WQson agenda for the 
foreseeable future are. among 
other thing s, a Gluck “AJceste" in 
Stuttgart with Jessye Norman; a 
“King Lear” in Hamburg; a “Sa- 
lome" for Milan’s La Scala; T-S. 
Eliot’s “Waste Land” in Cam- 
bridge; a film collaboration with 
Byrne about the Industrial Revo- 
lution; and anew, five-hour opera 
in collaboration with Glass. 
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BitjakiBEchnik Receive 
Robert Kennedy Prise 

Two Polish dissidents, Zbigniew 
Bnjak and Adam Mfchnik, received 
the Robert F. Kennedy Memorial 
Human Rights Award Thursday, 
but they sent a film of their accep- 
once, speech to Washington be- 
cause they feared that if they at- 
tended they would not be allowed 
to return to Poland. “We accept it 
as in award for Solidarity, a move- 
ment in which we are both active, 
and also as.au expression of greet- 
ings from the homeland of Abra- 
ham Lincoln to us here in Poland . 
who struggle for human rights, the ■ 
right to freedom and for the rights 
or its citizens,” Michxnk said in the 
film “Wc are sorry that we cannot ! 
be with you," Bujak added. “Un- 
fortunately this is the sort of coun-£ 
try Poland is today.” 

□ 

Architect James Ingo Freed, a 
refugee from Nazi Germany, wifl 
design the U.S. Holocaust Memori- 
al Museum near the Washington 
Monument, 1986 Nobel Peace 
Prize winner Efie Wiese! said 
Thursday. The museum is to in- 
dude a Hah of Witness narrating 
the events of the Holocaust, a me- 
morial hsU, a library, archives and 
theaters. 

□ : 

An Indonesian-born chef, Sag* 

baifi Dfojapqmana. now at the Hit- 
ton Hotel at Amsterdam's Schipol 
airport, has won the 20th Pierre 
Taittmger International Culinary. 
Prize. One of 350 chefs competing^ 
from 1 1 nations, he was presented , 
with the prize by French Culture 
Minister Francois Leotard. Second 
prize went to French chef Pti&ppe 
Joonfin and third prize to British 
chef Nick Bu cki ngh am. 

□ 

A John Constable painting for 
which art dealers spent more than 
50 years searching in the United 
States brought £2.64 million (about 
$3.72 millio n) at auction in London 
Friday — a record for a work by 
the artist. Constable's “Flatford 
Mill and Lock,” which disappeared 
in 1926 and was found in 1983, was 
bought by a London art dealer. 

□ 

Actor Clint Eastwood, who 
shoots plenty of bad guys in his 
film',, is trying out a new weapon — 
a pen. Eastwood, who is mayor of 
Carmel, California, has launched a 
the first of what he says will be an" 
“occasional” column m the town’s 
weekly newspaper, the Pine Cone. 
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Firecracker Lafaefe (Old) 

Collector wl buy fireoader labefc. 
catalogs. posters, etc. 1850-1967. 

RJ. Sdieurer. 17 Syaxoare Dr, 
Middletown. NY 10940 USA. 


MOVING 
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ALLIED 

WOStDWBE MOVING 

PARIS; DBBORDES 

(1) 43 43 23 64 

NICE: GOMMCNtE GBBIAIE 

93 21 35 72 

MIKOM. ZEGttS 

(02) 425 66 14 

FRANKFURT LIAS. 

(0691 250066 

OUSSHtoftA LIAS. 

RATINGS* UAS. 

(02102) 445023 

MUNICH l-Mi 

(089) 142244 

LONDON AMKTBANS 

(01) 953 3636 

USA: AWED VAN UNE5 

(0101) 312-681-8100 
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TO RENT/SHARE 


V4nm m Rone: 

PA1AZZO AL VBASSO 
Lunry aparanenr house <m 4> famished 
ftets. m oioble for I week and more 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 




GUAM USA DIVORCE. No Guam 
Inp-Both Sign. Don Porkmson Bax BX, 
Agon. Guam. Tel. 671-477-7637. 


DOMMICAN DIVORCES. POB 20802 
Scnto Doningo, Dominicgi KepubSc. 
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DAKS 

LONDON 



Switzerland 
For Foreigners 

Lake Genova, Gtfaad Vdh», 
VScn, V eitior, Ulgano enn. 
Fine resdemal uuuilmens, vte: and 
dwlets ovo^oblH. vnybvoraUe terras. 
Do4y vooi. GLOBE PLAN S.A., 

Ave Moo Repas 24 
CKI005 Lausovte, S*r teerfand 
Tek (21)22 35 12, Tbt IBS WfUS CH 


USA GENERAL 


IN A FAMOUS 8U0£MG 

The Garidge Residence 

for 1 month or more 
shidoi, 2 or Sfoom 
oporinerb tMjAAfc? 
fiA movyig uJu right QWy. 

TR: 43 59 67 97 


FOR JULY & AUGUST, 
DEAUVILLE AREA 

IMG&fT - 5/6 bedroom bouse 
wflh Mamina pool 
Bax 4150, Her aid Triune. 
92521 NeuSy tain. France 
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BUSINESS SERVICES 


ATTBOtOFUORSQN 
OLYMPIC BUSMBSB 
Do you moke a product with br an d 


NAMIY 

RE5PONHME- PROFESSIONAL 
NAFMY REQUIRED 

ranee yeor -old got m London and 
Hon^jshira. M staff kept in both 


AUTOS TAX FREE 


Europe Auto Broken Iritj^ 

Al makes (or worldwide deCvory horn 
Hoc*. Send far a TAXJ ffiE afc bg. 
HJROPEA N A U SA SPECS 
BMW, MEBCH3E5, PORSCiC 
VW, SAAR VOLVO, PEUGEOT 
ROUSftOYCE BENT1EY 

MERCEDES, PORSCHE 
AUDTVS STOCK 

European eofcdwn. worldwide ship' 
pina FOB 214,3430 AE YVBMBXto 
TOLLAND. Tot KB3M22-41346 
11x76068 EAflTi 

Eh. BehensatDem»n 
OFRQAL ROOSTOYCr 
DEALER FOR B&GUM 

TAX BUS CARS 
ROLLS-ROYCE BENTLEY - 
RANGE and LANDROVH 
SAAB 

AhoUeed Cara 

rue MDDEL 8 QURG 74-82 ' 

1170 Bruneb ’ 

TEL: 2-673 33 92 \}k 

TLX: 20377 f 


TRANSCO 

TW LAMEST SHOWROOM 
AM) STOCK M EUROPE 

Keeping a constant stodc ofmore then 
300 brand new cm of al European + 

Japanese raAe opmpedvrt y priced - 
T® tree idei ih i pteu q heeu n o . 
Send for asMootor Knee cafcdogve. 
Trmco SA. 95 NoonM — , - 

Tel 3237 542£^ l ?j'35Sa7 l TnM 


BtROPORT TAX FRS CARS 
• Ask far quotation. 

tS Omii^T^^^CAR Nt 
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WHO BSE FOR YOUR 
NEXT INTERNATIONAL MOVE 


FOR A RS ESTIMATE CALL 


EXCLUSIVE DAKS 
CLOTHES FOR MEN 
AND WOMEN AT 

DAKS CORNER 

SHOPS 

LONDON 
PARIS 
MUNICH 
GENEVA 
HONG KONG 


AMSTBHJAJft 


1071 ) 89.9344 



Renfbouse International 
020-443751 (4 lines} 

Nederhoven 19-21, Amsterdam 


DUTCH HOUSING CENTRE BY. 
Deluxe rentals. Volerwsstr. 174 
Amsterdam. 02M5J234 or 644444 


BUSINESS 

OPPORTUNITIES 


Brokers / Agents 

Guaranteed mTumj far jour cfertt: fine 
Rue yem, faflaued bj jpmeded anmr- 
d returns overapnq 36% for decade*. 
Ai l ee m ce d Te dj i i el mjy in the food in- 
Mare 71m 300% 
E ic e llen: cBnaam 
padproiriptiy with OpportaaW to earn 

lAAne kicanw. We rae seebnc mde- 
pendent ccreer ogaa. Write or cfl 
today fef ramtdet* ractend. cvafcble 
in oigSsh nencK German. 

Globe Plan SA, Av. 


TeL (21)22 35 11 7k 25185 MB£ GL 
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